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WH 3R 919 PROFESSIONAL BUSINESS NETWORK PVT LTD &1 Hs<Idih
GATY SATRFHTIATS @ST TR HIet TAISHeR! AT 3 SUSTR! AT ThH SFAEATI T HHehTHT
qUTS $UBH=E AT T AT i ekt WTSeht TEE STfieh! HeraamT Sidamel s 3a7e HThd
TY HUS W A FGEIUT TH @ Loan Recovery Committee (LRC) S3aht
(NIMB/LRC/005/FY2082/83) STe&Tdl Y@ HAwR! 3Afeshd Mr. Jyoti Prakash Pandey
(CEO) foretmeite wrw wafferss Bid Tftehfa 74 Savaent wrer wffifent o st @iet stahee
“M/s NCELL Axiata Ltd. §RT S&qd NPR¥,&0,00,00,000/- sl &difeeh Bid o Tehld
YishaTert SATRT fawiie 7, "aifers Bidder o118 dishl WhH £y femfsm s v Sfiv=mfs oo
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YT, SRUffeh! eIl HTURAT JATHaH NPRR,E0,00,000/- HHIH AN T farl qor
HYHS Bidders T Retention Deposit Tcshlet el 7T Hrl SHRIIh! SH@ Hrdehrl Herehd
Mr. Jyoti Prakash Pandey (CEO) o Fofa T gTer Rt <RaT SATIHMT S % KT YA
T FHHART R YT ST Toh! ST T SFHTHE Sich ol SITE YRl Sfohe shIeR, T
ST T T ien! @Ha, @TdT @ifTeen! fifd, WamT qo HISaTdshl STar€T T sierds HRIFHT
Seifad fararoreeent au forsdwor et wird ferery ur.for. =t Rray forem afsran feer, amesft
T IR IfeaeicHes IshaTaTe A9 ASHTeg &9 Haddt T gva— Tiuen! faam
IfhaTHT 3TTaeaeh eRId] TohH dRdideh 3TTTfeh &THAT o @i oiTHIeTe 998 siohch
T T8l qeTaTe (Tfdardt s Seish) STCURT TYHT e SJaLdTI+ TR quT forermy
YT deshle ol TRUhT deaaTe foretm forshl sl qel e fora T emwerenes 9T T TS W1
fcTehn 91.fef T eTetsh HeieT SIS qofT Teet SATiSiATer I1.fet. fretdl T Juret gres=n
TTTISRTUTehT ATHHT STTTH] THSS AT &.% 3T § 0 FHUSHT TAATH TR TS 9T Tehehl
Gl SIEHTHT Yeish AUTeT STeheh! 8k 213 qT B SITee GieTs fo o TohH At foraent Tehm
%, %o IS qHd feTs WTTeh! SR SATUSTE ST forg e 7T Hg e T HIHT St
Teoh! g STTEH EaT 3RUT T8 T hid <Eft g HIHT THT [eATH TS HRIHT Her Wl
WL RS ST T foeret SparmT Her Tl fetetmfisht fofer 7 s shrieprdt 31ferehd M.
Jyoti Prakash Pandey (CEO) 39T T84T TYTS = T8 SRR Sfdaed |

furfa: 20¢3/0%/0¢ TaRY B ufaaAET:

G STory T U, 000 SF=Tideh! SHETHT HH ARG SATTH GaT STTA-HT AT HIETE!
T8 9T = G sTERTeh! gfdaed |

fafer: R0¢3/09/2¢ TRt sftmfer ST TEEERT wTRA TETE:

AT HETTATTCTRT ST . £ R Teord ST farfure forema Teehi wiie uiel dct B T SfeAehm
1.IA.E Q088 AR TS fATEhT 5 | 4l 2098 HTHT I7: HFeildT T HIfde %,
ARG 3o BT SRS fofe SATThT Torge] | o T SfeTehat 1o hi Uere=ii TroiTer STt
TR 9 ToId: T TS Tl 2019%/0%/\0 ARG IT TSI ETHTST HTH ! AT AT
SR TR0 FHA Ieh TSl fo aTRicd TS Sfeishm S1.fcT.sh Teehl Hefl W= Teh!
3T B | TTTEH il T, 9 FHUS ] TTRT FLATST TR Teohl STTEATHT SUTeA 3IBHE HIT
Sfepct TTE fcrerweht TRrd foretTT 1Tt SehTiRIet ST erereTs fet sifsht e, forgrd wege
ATTRIeRT TohH THT THTAT THT ST AT HTaRT T 3t TP T TSIl [l & &, ¥ 3T
& 0 SHUSHT HHT TEh! STt TR B | STRLHT fATHITE STH THHAT ST ST e gEe
TSI BRCATST ThH HHT FHTAST WU AT $eHEHE W ofeh, TTE fcTehwant 3Teded wast
STt AT THH ST Tt 1 Hwarteteh AleT et Srarisi=r foeisdl T 3t A SThaTs
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S (ChEEHITS HeTeh! STAY Hfgd, 019X 3 GBI %R T 3R SHISTH FHRETE! T HTHe TS
FRA . 0 U 4R ARG A3 TS W T ST TR AR ST TR |

fafd: 20¢3/0%/0¢ AT TUTA SR TTFEHIUT U7

w7 foremm Ot o1, Trafeera Sios qen waae forr suent Suemor @it -farsht au foramdt gfsramr
TR/ TSSToh GFIIHT ST 19T HUeh SRIUhT EaT HeTeh! ST Hfed, 0\oy SIS
BHISA qAT HRATE T/ q13T FUY A Hd T8 A Trfereporent =04, 3¢, ffa:
R0¢3/0%/% ekl Taee “off T fererm T for.ant wrafxy qem SUshuee A9t TR e

TR =TT ok STSEATHT JUTH SHEH-E W Sioh TAIfHdE T UTEH FAYTA o

[ N

AT ST Ik Sieheteh! FalaIdaehto sl ST=iid TRrdTHT Teeh! TS <forehat . T, spmiamed
AfAAEET Graf-aa fafi= Sueores emIdent arTiies MERHT T SR &aaT fofem™
forshl Tk gaT 3t wrdfed qeT SUeoT @ie-forsht forerrt sfsharmn eeerrl/ararsii=en wrafemr
EHI-ATRAHT WUt Tl Tediehl shesi ALEEM &30 (CIB) ST M T SITa-a
WELZRT T T SRl AT T TITRIHIUIETE VT TR T hReTR! T [uiagsen! srTsTTd g9d 71T
ETReh! T ITfekturent firfe: R0¢RU%RA04 w1 Fofomr oft ward 2fererm, wrafera s qen
O U IUHT Gie-foshl qor foaamdt ufshamm awrri/aesi—e grafmr gH-
T ot wueRt FaRdaT qerehl STy HiedT ST S=ierd T SHIRSH STaeash Bt
YT STTELT TR U7 T AT TTRAFOTATS 1w ST i TS U siishi sreritelt 3T
SYL G ST G T JTet Yedish! sl STTEwT S0 (CIB) TS ST T (Hof i
” W= TTerRoreh! ORI . Y& & o oI futrent fcierdT STH g STTaeh |

Tl 20£3/0%/2] TTAehT THTERTST HESTH T TERTIT H7H AFeh! ATl SETEA:

STRTATAT GTehTSI HEsi T TehTeT 377k ASel STTH! ST THIE foiehd IT.feT 3T 2Taie® (ShH:
KTM1353 T KTM1020) TReT Treitar T ATfiyer o1eT fofe STTUsh! STaeem™T 3 shrdieht
AT FefToh0T TWE Tord: T W e Tl 2 01R/0%/2 0 SRe BTeTHEhT HTST ThHH JTH T,
AT $HEHE W Sk (NIMB) THTE Sfetepmehl fordt forett T1et gemrent ofar 4. 3 w1
RGeS, fod dieh! sraTet T fored Heget sTadeh! &, Yo IS ThHH THA SicTusarare] THTS
TSI I TEh! LU SATSHAT AT | SIS . ¥ 376l € 0 hIGHT ol Hehi
TERT WU AT 3t ohH i STesaTs Tieg sihsht SeiTeieh AiHidehT STeel Jeall sreTel uTve, Hret
Sohert Toge S v Uve, A TSR e demres dfasr At ST,
HireTe ST, TH1E ferehm 1. et =1 STeel HereT Seft T J9Tel Ses=i TRrshTureht el
U5 USR] TTRIGeh! THeTHArT FRITSIT FoT |ie TRY STATET SITaeeh! ThH ST T Tt
THEh! BT HeToh! 3T HfedT, R 0\0y ol THT %R T YR SHITSIH SHTE-HTH ISR T ST ST
VU T FoeTE TS U1 W=l G ST STt 20T |
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formr e

> g=TeRTSit 7S (NIC Asia Bank, @TT HsR 2669062955524002) & KTM 1353 2TaX T ST9d

BTTEF T30 |TET ThH: NPR 16,33,500.00 (R0¢0 HITTh! HHR HEATGEH JI370 THH:
NPR 5,19,750.03)

TeRTRTVTH 218 (NIMB, ©TdT . 01205030136579) & KTM 1020 ZTeR TR ST STTEHH I1379
TSI THA: NPR 13,15,121.00 (R0¢ 0 HIAh! STER HETTEH I1379+ TH: NPR 3,75,070.50)
TSRS €0l THTET R040 STHR AIZATHFHhT UTSHUA Thel TohH:

Old BTS Sites: NPR 30,260,244.03

New BTS Sites: NPR 109,398,790.57

Total: NPR 13,96,59,034.60

TfeaTdEsa! aaT e

LEMESIMICORCDICE

AN Teohed TTHAT &. Y0 AT sSR! THRIRR Jedeh IT.feT. el B | 3t I getie ramefl
Installation T Maintenance Sl ShTH TTe 3TTUH B | Hel Ih HFIHT G RoY\ |HT T SATHTRT
fadionT BT Gfer ATe A= T e fiE SrseTe gar-awor T foraent 27 | e Sfetshy wr feram
G eefeh U173 dfgeiafia = 2 0% RIAT Teh! GaT HFIHT HU THAT G- HTUfe T
loTehs Tt A1 A T R 0 TereT shTae Jehi &1 | B 6eh 3T SHLHeh! USRI ed Stupa
FZC LLC AW IT ST 4% I TR © | Ith HFHT TS WETS, Ui e,
iR Jries fieT amTs T T AR SR STEeRET GeuTad WU 8 | HEiehT
Authorized CapitalﬁtﬂFﬁE. R0 ARG IR TEeh! & | 3 9T IT Services 74T Customised
Software TFEt T 7T STTHI B | AU ATHAT Secondary T IPO THT T farfir=T shroafigemn
S T, Y ARG SR AT Teohl © | W 2fHclishl THAT B %, 3 TG THU 1! AHAT
FHIEE. § 0 AT TSI T Teoh! S | Hel RS AT G ToITr Srafell ey 18 SHATTh
T | TTE AT YSaTTHT SATTh! GHIHT HS o THEHT TN &, &Y TG ST g T
fora | wfcrer AT SRl AU STHTERT fadTeRl BT aT3 B | WIS e 2 wiae Stet HAreih
sfierell qem 5 ISS] g | A et SATeR |ide AT AR Helet W3 & | |iad A
AT THGTYERT AT g W ATaT e 218 T |fe Arer ST reft ATier 8 | WieHT
ftE e RAgTTaEh Residential Visa ol © | THIE fotehm 1.7, AFTATR AETATROT TRt -
FHMATEHT TWoh! B | Hel T 3034 T FFRITUATHFRIGT FiomaTTer ST T WTamT 8 25!
FTHT Teeh! THITIR "edeh .o, AU Uehet AT S&T=eor T foTushl § | caqufes | 3tk s aiieh!
Tl JRTEHT qAT FoalTeTehsh! AT FRIT B | TWRERR 2deh T W1 feterm un.fet.ar
et IR 0% I T TRt EaT Itk Pt 5T ATHHT ST 7 9f wiré fererm ur.fer.aht
R0% RIATHHT TAT FodTeA S-eh! § | Gl T Q084 g I 7 HFdHTeh! Hoarereh Hlufden
HEAETH! TIHT HET B | WE fThd TLIAHAT WERR Aeash TLiAaH 0%, A @18
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%@E@F?EIT.%L (tﬂ% Cosbo Investment Pvt. Ltd. ﬁ@ﬁ_@'@) T 30% TATA arg IS
LI T U0 % I AT Teehl FoRIT | deehiet = v o arg fefeeae on.for. s smert
TAT GoaTeleh Gl AT A= 9T | 9 024 HT |idH ATd AR 3h HFHT Cosbo
Investment Pvt. Ltd., Seychelles TS fershl T 81 | Cosbo Investment Pvt. Ltd.,
Seychelles T Nominee Director ngﬁ@ﬁ Beneficiary ShTSTeh&dTeh! Ms.
Louiza Georgiou g1 | <l €T gifees urfer, Seychelles 3T Nominee Director HTEIHeh!
F\[%RIT?[I Beneficiary shISTsh&dTehl Mr. Izbassar Baigabatov g1 | 7 wTe feterm wn.fermm
HTSG, TUIS SICTHF STEAETh & ITHT HRIA B | H SHFI-THT STITH-aT IS & 00¢ 3f
I Tl ST STTERUTETE IO Wl 1wt foeTat shiter 4 TSttt 2o aar
TLALEHT 40 T BTS AT 2G T4 VSAT STTeTe gre=i el To=iier T AT
forr | firfar: R090/02/03 (15 April 2013) BT &FUY Unified License (GSM/PSTN) \ifgdeht
THSHTL Hell T =T T JUTel GLHS STTEeRIUTETE Y Fshl STTAT STH TREhT B | STl
STH &1 %o TR AN &, 34,Y4,00,000 AT T AT HAUTSH T 4 THHT AR
%.30,%3,30,40,000|- JAHT TER TR FAEAT T | AT FEAR HFHAIA deohlcd
%.34,04,00,000|- JHTS Wl Y=o T &1 | Unified License 3TER Lo UMW qfeall
Alereor TR foRedTai-tHT (TS Her sxereelt ForIT | 7 ShPofiHT Telg, U (e shrdHiet Jare
TEST IRIFTUIATS R0 ¢ THT i 5. o IS AT YT TEekeh! PRI | 7 Hrafiar
HBIHAT HFITA 2G HeT FoTeA TMTgeh! (90T T 3G 3T AT sl-aeh! for | o wwem
faged} T 4G Technology Nﬁﬂéﬁlﬁgﬂﬂ?ogw AT HFOT 4G TaT TR TR & |
THTE TR I 8. 20198 HHT BTSSRI L T [eeh fideh! ST #eTE ©
| TR & STTEAT AT I~ BT HATS Ufehd & | THEIICT JUTet 3-THUS T sieh SIS
STl [Tl GLHST TISTTHT ST HThT SHhLOT, ATAAYL AR 3 0 ST SHTTHT sehl §eiel
W T | ferdt Treshl ORI | shPoefied qUas=I STehture® =it Huawei T ZTE
FFISTE GG TEhT BT | TTRWHT fH. 2084 AT Huawei HTthd, SUHLOT TATSTHT ol o1+ @
3TTEIg, MUUfes ZTE AThq 3UehRTUT @i TTTRT & | SUh0T hid ThHHT @ig TTRTHT &1 9= 8T
HATS et 1 | TS et I1.feA ol TIA-3Teret |wafiehl BTetehl Hodlish RS &, ¥ 37el &7
TFS | Tl R0¢3/04/0 AT UTH FHEHUS HIT Sichells TFAITE I TIRAURT THT Shallc
ferguent sheit e sifers giorem fafirg 7 Faferusnr T fordt wvafer forerm w8 sehet srget
FAUY TTRTHT PRI | 3T AT HUEhT FEEd HU 8 X Ieh U siehel et o qam TReh! o |
AATS “ohstl et Trerefl I e Wk 31 FITSIaen Ot TISUShT &1 | UsIsh! U I
UG a1 34 foguent T | @reer Ho ffsamn aumm smedfs 7 grer g € |
R0¢8/%0/%0, R0£%/%0/R9, R0£3/2%/30 T R0¢Y/%R/0 T U FHTHUES TN Siehet TIE
Sfeterm 1.1 Tl T SATST YehTH1 T USTUhT TSEEHT WU S&ad HU &l | qX dl Tes
Senct AATs fauat fored | fafa: R0¢3/0u/R0 AT wfCTATERT S ITETHT SIS ¥/4 F2T
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AR SR TR it T o fafafy feswent fore | e fersm et e Jome
TYTHUZ W Sohale Funded 99T Non-Funded Loan foTuent foRM | <@| T Term Loan,
Overdraft, Performance Guarantee d¥T Performance Bond WT%QT&TQ | ﬁﬂﬁqaﬁﬂﬁaﬁ
i SITC T foiIIshToT sl feTUehl BT | G sIehelTs il &, ¥ el Y o LI foif siiehi Twehl g7 Heoe
| shFateRT ferfer=T freamT w_ Y 92T 2G T 4G BTS 2R, Core and Billing System, sh¥Jy,
ﬁF&, ST AT IUFOT qAT LTINS f&9d Data Centre T&ehl gsodvl HIT B | FHFI TR
G i &, 4 TG HISETd & 8 o it GTelT HuTe] qLes=I TTEeRT0TTE Jefehl THUh .
| § ShFIHT 3TTeg, TUTT Sholl fold qT ST WiE T4 GF-HT Shrd-T siieare fHurer ituent
TOrRIT | FORTHT S § Y, ST AR HRIRA 1T | SHERT T T TeieT W1 e .
Y TR @ B TR FRRIT | W T ST efer SR st |TerHT HTer §a STTsh o,
IS Tl HATHT STH WU | SHFoeTeh! forfi STereereht T SehRe fofu Aferehtor aeqe qen
fSperelell Yook foef THiRUhT BT | IW SET-LHT U7 HThT, o HeTerd T gleeeli
yrfersromT feaftad fae feguant for | 1 g 3 an.fer st Teareter afem 9, Tehaea
forsta 9. e 3t roiteTsh GRATY SRR et fw9 | World Distribution Pvt. Ltd. =1
ot 30T 28h! 2iHd! afetT 218 g1 Wl STl B | Neell Axiata Limited 3T Srat
Spectralite —UK T {Eﬁﬁ'ﬂ ar.fa. g | Spectralite- UKd$aTe gfd drer 3= T {Ifﬁ‘ﬁ'(f
w.fr.aee wraT g A48 dearers g1 | SRl Sqe e e, Jo0] HTER AU
ST STTErerTed ot femorar foerqales soeeamed afifd Ta T ot geerertan
TATSIIA AT TS FATESIE ATRYee HehTt T Teeh Herarishl T fetetm fsha 31fer srersgod forey
T e SATaae TshaT ST TegaT st quf ST 98 UehT 2 | I8 SHR0T sieh shwl uil
TCeh VT TTTehT 2T | JTeT o= TTTeehTUTed JUTet USE St Tohd ferfar ferfeT sfshetTs w=rer
I HATS UTET S | AUTSA TTHENUE AT AehehT WIERT YT SISl HelTs arerTs hat
THEEHT 3 A1 SANHT TEdEd TRIUHT TT | ufes ot wrewen! STt seovet fotem wfskan
3fer W ST AT | 3 foTe™ ITRamT Neell Axiata Limited, g’F\qﬁE F Ui T
Trhee foreme ar.fer. Tevmlt suent 1o | gie 2k T IR EHe foIsMd [T ot suahT e
Bid Amount HT e ek S RUaRT 5HaT RIHTETE AT Bl | Neell Axiata Limited & forerms
ﬁ;ﬁﬁmﬁﬁ;ﬁﬁl@ﬂ?ﬁmwa? | ﬁﬁaﬂiﬁrﬁaﬂﬂﬂMoveable Property HTA
SEATOT T e UehTel gmareeiéed fohd. 3%0, 383, 3%% T 3/Y &l A -¥-3-%
SARCRl SET forat UfRamT wHEY TRERT O | @ 06/10/2025 T ©R A
028030502900016 HThd NPR ¥,%%,00,00,000 Ncell Axiata Limited ST U $-HEHUE
BT Sohed ITH TRERT <eheh! TTATATd HeATS SETSUshl TR | 3k Tk THTE. S fetery UT.foT. st avafer
IKSICIEIRIE ‘l-chh\l B 99 | ShdTe TR TI'F{'@ Memorandum HT “Interest waiver
borrower provide consent for disposal through auction...” T ST HUeh] -4 AeATS
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Tl TR 3T 0T | . 3 FIS &o ATE AT Teoh! e g sfehets 71 STHehidl © |
w7 2feremm Ot 9v T Neell Axiata Limited & forem™ %olnlcchd TehT IfshamdT AU gﬁ
GAAT B | Sohed TAA™ T4 a1 T 9012 3178 T 87 | TS Sforend 9T it 3hl uTer 3=imdue
T Sfeh THEATHT S &, ¥ e Yo IS SRIldl & & | 27 January 2023 €9 NPR
¥,3,84,33,88 4. 3% TEIIAT Teeh! foreror et & Har | Hwieh! STfHfct 0o WIS Hqufes Afeht
TeTsr TTTeh &5 | 51 for=ITeT shrafishl STAc o1 Gt el S el sgereero frarmreret aeard
HIT-IT TG o BTeToh! STEATh] H&d HNT & | THAT -l el B W HATS ATET o |
Tqre ferenm uT.for ant et feremiafe Neell Axiata Limited & . ¥ 376 & o FHUSHT fofet™
T TTLhT BT | sfehed qUere=i 3UhLl fofshl 7Y %, o TS HTH THeh! SHehI © AL T T
ST SIS HUHT FETRTE HIST T forgld Hedel AgUeh! ST © | e FHIHT HF1eh
Personal Guarantee Hf<iH AT ST [GUSHT T e, T HATE AR B | UTSA §-HEHUE
I SfehaTTE il TeTEehT SHHHT Site Visit T FRIT Sl AT | G ShH=RT ST forg 91
BT TS & | T TTE Sfoieht UT.feT 3T U kY J1eT e oaimetT T | 29-11-2018 &1
Credit Facilities Report 38R 99 3% FIT (e Fo=TeITAT T SR | GLHSHT Hell
HoaTaAahT AT o= I9TeTe SUSHIOT STt TIRUaRT 81 | §T89H, 32Tdil, 88hs, WA I
FHETIRETE 7,43, 3,219, 2 6 SITREhT 3T STRITA HUEh! 3RS | 4 Erar-il foreor shrafishl
Balance Sheet AT 3@ & | fa.8. J0%/0&/2& (12 October 2017) AT W1 fetery u1.fat.,
Wyﬁmé‘fmm FHYGIA Sohe YUshl Syndicated Credit Facilities Agreement HT
TTé et IT.for 3Rt aheTe shiderrt fFTeRen RfUEaHT Tt TEaad " /Y | AUt $IEHe
SfehehT WREERT T ST T TS HHIHET ikl HdTeT Y01 ABATE 7 <175 | 28 January 2020,
22 September 2020, 21 April 2021, 26 August 2021, 31 December 2021 T 6 January 2023
AT JUTA SHIHUE Sich, SIRHTTHT HUHT Sdsha®shl Minutes AT Chairman T RF-IqHT TR
TEIET U BT | 39T TITHh! SHT THTE SfeTehA IT. 17,301 T ShbITTd e 218 HoaTed TTUsh!
ORI | gare srsrer T afS TSueRl sratenT e T | SHEEST et ST e
T T T | T S OIS SHIEE o] BIS TUHT G | BT 3HIEE el B Wl
TATS ATET 5 | FP ] STReeTo faeTarett, 200% FTHR TEwa NTTHeroTet ST afHf
e T Sreeas W e gisrarere sreiesd TR WSl YT T aTRic 8 |
T FHE Yo FIeetMT R o =T Tl ek =TT fIT | HSHTET SUTHTHT U FHiE
o0 TR T | Zrer TRausht T a1 SmeHIrs | safthTa ®9AT fafeed | o s vuufs
TTEEEeh ST oh B H~ eI & | ST ATTehT0Te] hPiieh! Ge el fHg=rom feraafes
BTHICT ZTeRE®eh! Y& T ATEATIHT AT foe feuart friT | whifire wemmiafes st
EIEEhTt SR O BT AT STTEHTATS WTST W T FTeRUeh! &1 | STedl &15HT T3eT e fmior

T ST . X 0~ o TG T UTHIOT &I5THT FHiLal &, 9o AT T TS foral = | sHeRIeh
G SHTRMTehT ST | TS STORTET ShEly A P Al Ta {eTerel, 20198 SFFAR o I
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T TTRERUTERT gaT T1¢ Sfetehm .IoA. Hsher STareerm gl | shafiet =dTet $=eHue 3
Soh T UTSH AT s for. axdeTe fouent TefamiEemur shefien! giar sarst Hafydqeaar fod
T SRl Recovery ohl SSRATHT SI1QT HAITg ICTHTET ST SITlTs %/% TT hITSITAEEHT
3"v_cl'@?f1'l7fTI'{'I'sc Recoveryﬁ?iT&chellﬁ‘Tghuchth ‘Hi(%ch\l gwﬁrwmﬁﬁvﬁﬁm
SaTeeT for | T Sfcrer e, ffsrar stereermar qfit spvaefiet JuTeT SeHEHuE A ok T ITEH
AT AT HE AT HTARIATS FU T dfes ot @fert SATer SAremd At 3707 S8 wesh
U T W T HFIHTehT @IATHT 3Tl ool StSTeh! AT GIATHT ST 89 31T &1 | |1 aTesh
T JAISHHT ATHT STEUT AATE ThHH ST MU &9 | NCELL AXIATA LIMITED i
@ree NEPAL SATELLITE TELECOM © MThIHT foTUsh! (o SreleeiT HeATs SIHeRRT &9
| SATELLITE TELECOM @=ITe THah! @TRT Technical Assistance 1 &TRT TTE 2fotehn
91.fet. TSATELLITE TELECOM H¥gidT Wushic! &gl SIS SATELLITE TELECOM &
T SeAehH T1.IT.ATE %.35,00,00,0001- 9T fewshl €1 | 3% SATELLITE TELECOM
T Ta B AEhoh! TTATE fotehwt T i Eeimer T3 ufes 3k WhH fohal T @ehohl |
T I RIeRuT ShsTioh! GiaT SATST (HATHa®UHT o et AU AT 918 Aqd ATl STRET Hel
AT AT L TR i (T Al SATer A= Wit T HH JaTdRel AT (b
QIAETE &, ¥ IS TE.2 IS T TR THT &34 IS ook WA ! (S afs At &m
ot T 2fotehm W for =t JuTet 3emEe fer s @rar <. 01701030001 887 AT STHAT T | oA
OD Account AT ZFAH TRT sl HETTHUZ TR BT | HF el SHare 1o FRImraretl, 2098 SITER
Tl FHRAIaT AHT e slehet forfi= Qg Hefrs st ehi T feTRad o Hiftgsheaar gae
fquent STareaT Het sheit fo Tem ST AMURIT S Recovery TehTHT UG & | | JHITHT
YT S-HTHUE SehehT hHTR] YR g ST HATS SIehAT SIATY, U5 | JUTel $-THUE T
ofeh Tt SRIFTHTEAT STTaT 7eATs, /4 27 SIfdd Uores SHAHT S&aed TS Hells - U Afag/Aears
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IR T T STaET o e THd STERT &I |

. A SHERATO OHE AU qaTehie RedT Fragd arur.aet . 970 o 98 &
THIGHTE! NTEAT ShT.HUT.TST 7.3 0 IR T TEET a7 TR AATEHT SU-H o UgaT
A S TR ATITRT DI, FOT FAR HTehichl frdt e wy st fefear amar
(ATIAA.RL ¥R, RE¥RLEYERI):

T YT AT HeR ASTAIHT [, 8.0 ¢ L =5 HigHT @il 3T |l uaeh fSetamdt &1 11eeh 9 |
TESEN HTeAs Fedt fo T srersheoret fegmomr forusht weafer qr ear et
STTEATT THehT AT SETel el qLH Hell JeTdeheh! el saereelo fremrarett, 2010y
o1 T 3t SIS TS SHaETI SHEHT deshiiorT ST | forgH | S o gam gfafer
HATCIh! Tld: R0£8/23/03 Tdeh! Wl SFTHR SHAEATIH FHITHT ATl ST TRrhT &
Teeh! SASTEAT Bl | W HATCRMAT H%al W 313 IS 3 Itk |iHd o1 qT SR H=ATershl
SIfereft ST ~TeT W] “TUehT 2iehl &1 | H T ekl 98T ST STITS e $1é feterm T fot 3
TATSHH WS HUHT HF I G5 T HS Hohohl HATEATHT HATS SIS Forarmr STHeprl 25,
SfcrfTRrehT SAT AIeRT i Teh weeh HUTel SLH=R TTIHTUMAT Hiwfceh! sigeh slicilguehiaT @l
SIGeheh! THEHT I HHIEFH Ith HIde TRl Rl T TS fetshd 1. feT.ahl ST g
STTRFRRUTCT ST TS U+ EFqUT raroT STH WY ufes o9 STTie e |k Wi (Mol wig &
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TITd W1 GH et 99 ST T Gifehel STeRET Ukl HIeT sTTor 7 9f fofer syuent &1 | erereean
TS Ul 3/% 2T I3k sTeeh! Forll A= sk oI, X et fofarent SIRAT STHeRRT 916 Wi |
T 9T STt Tlered fIoamT ST e SeReTeh! STHT el SR T ideh SIATSTeh! Ui ST
T | I T2 7 ST B | eI HeTed s (e T T sriRrsheoret oo feushi et
T ST foperel=eTenl ST et AT frrarmTerefish! s 31w sHIfSH s sareree aHed
Qrheh! STETRHT o 3% SATEIR! A T THehoh! B AT FHHT HIRATCRT/ IS H=EHT 7T
THETSUShl UoHT hel 3ot S | 7 deehlier STarEATHT I qT JTdTaeT AITerHT hiRidd T |
e 2fetehm T for =t agae fifa: R0¢0/0%/0 3Ra Tod WIS WE 3 W1 fot a1 Tl SuTe
LR, G TR0l f-RI=T0THT STISHeheh! SASEATHT TS fefehehT Thalle STeael Haisl
SEfier R0¢R/04/0 AT TATS SfcTehehT TRt fsrshieht ATl Hedfd feuent STTemT AuTe 39w
T sfeh (NIMB) 1 ~cadT TTSH FHRIAT sioh THAR HaTo el ST=id TS Ifetehwel
foTueh! R 7. ¥ 316l R U TRIIT RN SFYATRI AT sfebed fd: R0¢3/0%/33 AT 34 o
T R0¢R/08/03 T QY fa forart wrareell FomT wentfird T firfd: R0¢3/08/R0 TTd T
AT feAfiresed &, ¥ 37al & o U AT feTeT™H HehiL Ted GLE=T TTIEIeHT0TehT qeehTiord SETered
Hifgeh STHRRT TRIT Ufes ATET UTURT BT | THHT 9T TRk TATHCTHT HATTh! I TGRS
TS SHTHUE T sieh, TS SfeAshd T Neell T, STA-udT 9T fof sraigeent ueTioepiies
U] Jel ASHT T AT €iad o ReRFHRTHT e T8 g Tree SAisanerrs
facITS ohTe T SRATEHT GaT Hel SATThEeciTs I SHITSIH HIRETR] g Te Wl FHd A8
EAUS R

. IR SAEYTIA THE TE-EAT RIeeT GHadl TUeHT TTRUTITeRT 98T 7, U STFHE 98
BT It hTSUTET, HITGH WATET TRUTIART JST A, §, WItIcR TATAT Tad WUehl,
T STl DR, AUd gwhrerenl oftadt a¥ ¥g hi 9rs@T se (ALY.UA,
2 2YEU/QIYEL, TATR, Q¢4 230R£R%0):

7 o 2 e Sfig AU TThT, 3 HATTIHT SET=Ieeh! FHT R B | BTeT =i g AT
HEST-] HETRTETHT Sh1Eitd 3 | HUTel {ehehl erehril fenr et qrars=e qferehior S
TR T TR Het TorTd T ETer ST St TSaT Te e Teh! 41 | SaTerT Seeiiad S1e
e 9.1, =0t dereres afufaent STfeeRr Juret aenraT Sermantsia WS e @ Sferenn
IT.fA T qTEeaR Herers eaear fod T et fem=om foeent qedt qen e
{oherar=eenT SAeTEATIT THehT AT fHRHTaeIshl T 3t STHITSTH STTRIsHuTeRT HeT Mishul THTe
FAEICTTeR! HRATSTohca T ST HHE T3 TTNTh! Fral-tT fifd: J0¢810¢IR& Td BT ATHAT
I AT HHEHT HATE N (el TTSTh! A SITeRRT ST WTh! for | et deshiel ek |vi
STTerfereh Spfcieh! TohT T ET AT ATTCITereh ShHERT eI SUITh g (oI JRTe HeTTrar
SHEATs STHRRT TRY qfe fHfd: 20¢810¢IR0 Td & Y TIFET I |HMAHT T T 37
HeATereh! Sfcfefeht T & Storfer faereh #ft sfiers dreets wersush fora | & o awd ad
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AT TreRUT SHRTSTETS ST AT T | et Ith AHIGHT HU 3ol SFeh, TFelwel T EHeraT o |
TS TEhITehT EATTHCSHT HATgHehehl THIE SfcTehmehl Ith TRITeTS Ith sieh, GLHN hFIIes,
ST AT Tt SFrafieeeht qeTfoehriies SHdsh! FSHT T AT Sisd W Ngehr Tt
fraTHieTe Tae SATfsrTeT fafided foTusnt v TFa2MT 81T I1 TSt T4 ShAaHT HeATS ATET
WUERT B | TR RTHT i T FhRRT Fieish! GETENT THT 9T T SHISH SRR §F
UGS U~ THd TR I |

. AT STIETI OHE AT Riedm dferauy, AfeTauy AgTRUTieTshT JST . 9%,
qH I T, HUTH, ST el BT =AY Uigel ([ALTU.A. ¥c9ol, FATTAw,
HETSE 7. 3¢4233%%%):

T T GO TTTEeRI0THT FHETohaT S Tehl R0l HTele i B | TSI HaTelTs fod]
fo7 T el f=omr fouenr gvafa qen e frsa—diont saaeemg THar &t
frmreciier fram 3w amifsm Tf3q syereTaT ST deenlfod teedmr 7 g (31 @
STEATI AHTHT Tee Hiuden! FuAT frd 3/3 AR el B) @8 3t THe 3939
TR 1 T THeh! Bl Wl TFI-LHT TS SR & | T 2ferahat 3T e ol ST, w7a,
I, YR, GATIR T T ATTRIGh! rafciehl Hed i e ot qrafa sqereeme
framTerett, 20wR i AT SIS o fHeiter afifa Ta T ST afeel yew wrasi
AT TR Tal A1 SHEANEE BHIE THUI Teh-9eeh HAST-eh ol TehRH T Weh! T
e ferieor e TTaehT AT uTeT SehT G Ao Foe T AT T T et qedt fHeior
e TeTfoehiesas SaM T+ ITRfHeh o Fadl Uy TS Wil IF: Tfoehoi s
TohaT {UshIct |1 ol STEFH T Ith HeATeTa T SR TRIC G241 I ek ST e wiehfa/
HEHAT W AT Hed Teir wfufcr 7Ta STsham ST O ShiSTS HUeh! 81 | HelTs Hiefuh!
“LES I YT T (FS10) T STH (TerisTar) ramelt femmeett, 20108 i aeiter”
I S AT qAT Toe R HATAT U HUhT HTY “STTHIATT STeTel TEeh! gL Hel
SaTheh! TR SASEATI [HIHTIET, 206R" 3 Teflehd g0 HEIIAT EofTehd gaT HLeh U TTUehI
W ToRIereq TeeT-eHT HATS el SITeT &1 9l THd SR HAT |

. g Frarivor afufe araramr Rieen weatEl, wrearEl werRaTferenT aeT . 4, 3@
T, BT TS TUTATSITRT BT W LY T FAferer Swia) U9 T, A9 T8 TLTETeT
(FTITA, R0-03-98-82$%Q, HISHTST, HIATS 7. ¢4 0¥4ERR):

7 Ui faferet SheR § | AU fSroeTT shieHTEl, SIS f&erd =aT: 2k gi-si-aitg s+,
SITTSISITCAT SETHT Teoh! S | TS Sfeterd I1.IeT. shi SedfeT Jeargehient AT UTel o=

SIERIUTET TR T TR ST STETel TeshT GLHH Hall JerIehshl TFdf SHaeTa
remTeredt, Q0% wHTSHeRT For Feior iefaar Fyfhent AT JuTer o= TTierehTurshT

o

g Gidaer Ahd fHfd: J0¢3/08/32 TTd WATUS HE&Ieh! FUHT (3h HTH § | 7 foifir
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TSI OIS Teh! ST el STHT CV HfEsht AIaTeht HITSITAes T TR HT HIe SATERAT
T 3T eATS o ATHTCHT 1T TR &, i R0¢3/08/32 T STerahTuTehT STewiet s[us, oS
Hfgden! IURATHT 7 AfdehT TaTRRRHIEE TSITT WISe- S G, B FAR fHeard-
Ha, T8 FHN I HE&, T{01 TA-HEET TS Gldeel — U8 YU SSHAT HgdTil
WU, It SISHAT TEwTiieeeh! fore qftad W3 TSIRT WRle HevT el Haergeas qHel
WhatsApp GroupﬁWWlWﬁmﬁmwwmgﬂqﬁ
T TEoT AiHAHT Fer WS T T Tea STET WUHT gaT HIgl 0 Sooi@ 714 Hol firfa:
R0¢R/0\9/0R HT W HEATGHehd | HUh! Ith HiH(deE & fara UsT Teh! frd T3 WhatsApp
qUaTe 9 STEien! g | 7 3t Sreeru wevrit ga1 qea feior afufa quf = Rrit st 7ems
AT | 7 Itk GiHfqaTe ATfeRudles 311 qeed Higdsh! 3t Afie 3939 38T HH T Ble
Wl HATS AT T X ford 3eh @fiferet a9 1% s T A~ foermT 7etts ufer armet
WA | (e 5L 3eh @fufent - af gerfeepriees STrstent fofc: e ereh Yueh! &9 T
TR T o3 YT 9TH Tkl 9 | 9T TLeheh! LTl SATSHehehl GHIIAATs A9Ted
SWEHRE HTTT Sfeh, G T HrHTee, SITel-ToHT ST fol hrofteent eTiereh e SHaeh! sl
T frewdmT wiesd W Ngehl foremieme Gree sfsrmer fafiess fofuent w3,
TR FraTeema T Efsd STIesh! JUerd Hral=eT Jediae SITa-u Wetesh! W=l el
forfe=T o1 afSehmT TeRTfia @I qeufes ATeT qITeh! § | 7 STeuet weed el Thast
Gr-YHT Hor TTH Tkt R o, afffaen! sSasken! fAuRr T AT ARTERAT SHIO-O SHAs
FRTSITAEEeh! TTATCAT TTT 4 T8 SFRTSTETY U7 TR T Wl HA SRR H1TT |

. O SOgeu quE  OWegdT | oEavi faeareasl s Nean foaaa et
TIRUTICTERT ST 7.¢ TATHT T WS ETA hISUTST T TR TRUTeTehT ST .% Ja-
WS TTEE UShISUSUE UITT 7 a9 U< ohi §R AR Rearet (A.a.H.uc g, Faam):

7 UTMA FMES THRSW § | A forrd 3% a9 Sl =1és Tehre-<ue uem 7149 | 74 H.K.S.D.
Associates TR BH, 1.7 fafe Y Aetent i<t dodm™r Rehl © | 16 2 fovemm ur.for, @re fafar:
R090/08 /0% HT FaTH TTNTH! HATHRHA IABI HaTh! ST TId: WIS A STHAT T
ST eeh! LS Hell FETehoh! TR SASEATH THTaretl, 20108 i T ¢ 3 i WTae
FHISI SRR i R0¢3/04/0 I FURTTHR e Wueh! T Tt fifaaT war
=1EE ThHISULUTH! BRIt Heweh! ToHT gh TR TRl | JuTel Uers=i It Jed
frerfeor @fuf e T st adt T wrsemr ffd: 20¢9/93/0% A EAT SIRY TR €
YT SIS Hel STEW U3 M FATS Tl LR JTREHUe S1EE THISUCUCH!
STeRT Teent frd | fafd: 20¢3/08/3 TTd WTRIHRTUTERT 37081 U= WUSKIh! SATeRTHHT |
fgeeh! TaToshiige TSIST TS[el- Hatsteh GiHfd, T HHR THHTST- e, I+ FHAR 3TE-
e, WO TA-HER T e Wideel — Sishdd THd IUfeerd wg wie fotehm it
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Qrq TRl Heot T SufeiT qies TR S SF= JUah! TR | |1 92T SiHfden gee e
UIH TS THER—ITeH Sk S¥eh! i 3 o fim afsmm feuent seer f[Asent wgmr o1eht
e geh! T2Td 3k S W SRl TRIUERIAT T 92T Bt W i siaeheh! a1 ITH
VU B | | TTd ool T 3 STehl S | FIET 10T Hel ook FTHTHT 3hr T Feehan! &l
| T HThEh! TATIHCSHT SATSHeheh! YIRS UTeT $THEH HIT sieh, gL To= e,
STA-FHT AT Tt SFrafieeeht qaTieehiies @HAsh! ASHT T AT STfed W et
fraTHieTe wae snfsEmer ffiees foruent w= =Y, smawieies foramesna T Enfed STt
JUETA LT TEETE AT WEeeh! Wl Tl BTt T e 1 STE-TH SJUHT 375 Te
UTTh! § A~ EHT ABRT HITS |

. PCBL &dT Ata=2AT R ShIgHTE! HETATRUTIOTeRT TST H.%0 QITUTEr TAUTE Iad WS
TS0 HARMTA Soh fol. FUAIERET SRR Ry AT-aRahT SRT a9 ¥ @l T99
HTAER:

W TS SFHIEAA SRHT 6 028 AW sl IMETHT I8 Ffeehdsh! sfeadr m T 3%
BT |IET RETHT HETh Sa-Uehehl SIERIdHT SRR WS HTTH T | T 20 %l HT -UTc $HEHIE
T siehicd AT fetehmt Uo7 T forfiRentoT #heil ST=vid S8 31 il GlordiT Uetet] TS
HUY TR Ufes T 0800 I ¢ HI UTSH FHMAA siehehl SISel1e HeTfdeh TEH(d el TH1E
et w.fer. s wer TitusRr 3 heiiehl AT 3AE9ISE U9 Credit Appraisal <TIdhT
FHITSITAEE Hel TR TR 7 H=aT AT shHaRIelTs BaTe T Ul o TFlal o8\ 0T ATafeesh
1T, Tferd U1 Shell T Sjoh =INUET TH T ST &, S 3T ol 96 T4 TR stese ol syusht
B | | shsTien! At s3Tet fo e Tare fotehm OT.fet 361 27 | 3tk ahstient Tt safehiTa ST
TS Sfeterm 1.1t ot STearet |oiRT STt Teehl ® | T1E 2forehm .1t hstieh @iTa STt e
T T forfre Tt gt B st et 7T s fof et fHermT Wehl HuTet $PHEHTe
T SeheATS e ek TR TTiueh! for | afa et ufs st fFrarfire 9w fes Saret e seen!
fAafRreRT STaR w1 feterm . TS ShRaTTel STITE SeTST AuTet SeHEHUE Wl Sfeh Uesh 9esh
TSR TIERT T | &1 STt AT w21 SRi01 HietTs shiell ST TR, FReeh! Jal-am fofs
et TTEH SHHRIAC SohelTs STHRRT AIGURI HEATS et ST @ | January 06, 2023 HT
ITSH AT d fof. YUl Minutes of consortium meeting of smart Telecom pvt Ltd HT
SI'IE%H FHRIA S o1 adere 7 Relationship Manager T gt q‘qﬁ ﬁTQ | 3<h
fufeemr ad fererm wn.for st o7earer T Siefiet MiRaered license of the company is not

cancelled. company is in process for merger with Ncell. The term sheet for the same has

been signed and final DDA is also under process which is being done by KPMLA.
proposal for the merger has been forwarded to the cabinet for approval. The merger and

acquisition policy has not been approved yet due to the change in government. Hence the

approval process has been delayed CIERSIECANEEY AN foTe S Ut SIHUE W Sehet
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| graft FHATSTTeE SUered TS HiH ST TR &1 THdeh! R ATS=IeHT 3eoid TR 7
U SEREd TR &1 | August 06, 2025 AT TUTe S-HTHUE BT ook STRGIhT RRqHT TUsht
Smart Telecom Ltd sl Consortium Meeting HT SITEE'J:[ FHRMEA Sh fA.H dhae |
Relationship Manager ! 2ferRraaT aeant et o | 3 fafeem SuTer T serent fAfaTenT
HTHR ST AYeAR! AT fTE Sfehet M T 04 7/ (1) Publish 35 days’ notice to repay

the loan in the name of the borrower in the national daily newspaper followed by a 15

days’ auction notice to recover the entire consortium dues. (2)Ratify the recovery actions
initiated by the lead bank in the form of Recovery Intimation Letters. (3) Explore the
prospective buyers of the current underlying assets of the company and delegate the entire
authority to the lead bank regarding exploring, negotiating, signing all the necessary
documents and publishing the auction notices in the national daily newspaper I~ U
SR Ieaid TR HaTf=eh HEHTeT Y& 7RI Ih HIS-IeHT 7 THde S&Tad Teh! & | et auiem
T SFHEHUE TATT Sk 1. sl STEATeR! AT hIETET IS sereA 34 fad T 8y fo afien
qfSeRTHT et i-eh e fHehTeient forlT | 3tk firfee swufteh! aTfied %o e el 7T T
FACTTHT F==T TehTeTH T ST 36 ot wuent Toree | et ssfurent afieas grwresT T forerm
GFSEHT 3ol U 1, TISRHTE W THh! SraleeT HeATs SR o | foTer™ 71 wieat ufeed
THTE SfAeRH 1.1t b1 Gvd el Foieh Waehl T2, Tore | Evai-emT fore sfeheite wTg swAfdaet
ok 1. QT ot Ui ST SUCToY TTRIThIc! §l SR AT TS et STHehI & | W1 forehm
r.fa s o ?ﬁ g LC 1 Wﬁ@ Hypothecated g ‘H@ gaT T 3% gWd
Secured Transaction Registry office of Nepal HT Tdt Gud YU §3T e 2oty it
Balance sheet a7 STTemRAT fotetm Tiuant 21 | sHwoft w01 2foqerm ur.for @ st fafirg T werma
Lead S -TUTeT SFHEHUE T Sieh of.f T2k Ueah U5 ATt ATehdT TR SRl (AT Tenl AT
34 fo, gy fo forement g fouermT 3o F=mT 9eita Sa sl (Hafid R gerd foram e
T BT | ST AT TehIeH T T STeAqs T2l Grqul s Lead ofeh ATl §-WBHUE 71T
ofh 1.1 T Wh! EaT STost 3Tt (Bidder) S%eh! AT TETUT, 3l SfohahT SRI0T / WTATSITAT /
WrS{ THART THIT-ed U&7 (Related Party) Ge9T T a1 feres, fcedeices Sictehalict qTd
T a1 T Wt STeh T BrefiedTs gt | foferm 1] qef. wati-eret e fenm ot ot @il
STTeehToTeR! TTeh Tl foTSUehT HrarmerT HATS ST &1 | BTHT sfshed UTel G H=T STRIHTuTTS
O HTthd THTS ZToTohd UT.TeT. o Tl SITohT hstiehl |TEl LTSI TR .34, R, 3%, & \0%/\9% Tedhl T
farfet: 20¢8/0%/0 ¢ TTciehT o HTthe] STeFITclTehT STILAT GUEIL STTRISHTOTETS STHehI TRICEHT {2t |
e ey Uit T STficd STaden! TR AUTe SPTHUE T S fof. o T el © |l
HFSIEHT HATS ST w84 | fretm 71 gt fHehteq Wt ufeet sishen! aitetes @ifse o
TS TSI fA € bt T foretm 1 soareer fieiTsH AdTet $eHeHvue 7 ofsh for.sh
T FHIRAHH SARHAATS HoaTersh HiHIAHTE (AT fSUsh! SFI-HHT HaTs SITHehI & | Thwshl
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SAFEATI T HIES AT ST BT THThT Wl HFI=EHT FHA HATE Fed ST 5 | TS
fererm .ot st wed Ry foTetT ST Ut ST sieheh! el TRW Lead Sioh AUTAA $RUTHUS TAT
ook ToT. ST STH HS <[hT WSHeheh! STTET B H~l HA A8 T |

. NIMB, COM/POLICE/0039/0£%/0£3 hl USHTY UTH 4th July, 2025 (A5T8R .4,
R0£20031%0) W 623rd T T 6th Oct, 2025 (AETAR faH. R04R1081%0) T 626"
T Rl e, aifaes wauedt e, a2t 4. ] g ufEafda e
TETTRUTITeRT ST . 33 WHAUIERT TATHT ga9 W3 gTeT ShISUTEl [Sedl shigHTSt
HETTRUTITeRT ST . $% T a6 I TATHIhI BRI, T UE i 7ET HHR AT
(AT, ¥§0% HTEhT):

T W oo o7, AUTeT SUTH SFHT TS YU AUt $EAE AT ek fT. (NIMB) @1
HoATeTeh HIHIHT TG YU § | NIMB 1 95 §&1T: COM/POLICE/% 0039/0¢3/0¢3 i
TETET TT6 4th July, 2025 (AEFHR fH. R0¢R1031R0) %1 623rd I T 6th Oct, 2025 (AETAR
fa . R0¢R10&10) T 626th TeTAF HfHTeh! d3ehehl Ul TS S@TeET <T@ | 3tF SI3ehehl
fAURMT Director #aT FHAR TR Ieci@ HUHIMT | ATk 7 A § | Hatersh @i (Board of
Directors) 3T &3 %l S3HAT TS feAFHb! VT Recovery T AT ShgRT TG TR
SITOEHT 9T HE 3tk fordl @ie T Neell Axiata Ltd. 355 © foh & Wil €67 T W=IR
T T 3AfE ST JToRATAT HeTt g Sogeh HUAT HiEl forciiehl Srgedl Sfsham 31 srere U
IoIE TEhT BT |l HUHT STHEHT W Ith HU FHUTHT It T ST&l @1, | U Fed13eh
AT Tt qaTueh! ot |l vt Het s Tk forg | wfes |1 ol Sreaat 7 el fohell SATeT
| GerTereh G (Board of Directors) 31 &% ﬁémrmgcr&%ﬁﬁlﬁéﬂﬁaﬁﬁn &3
I A3Fh! U TH=ATTRT T HeTeTeh @t (Board of Directors) 3l &% ! 93 THA §33
! S3HET FFI(-AI WE Neell Axiata Ltd. 3T seTost Tfiehi T4 FU Ieeie TREH gat @t
fofermT Het TeaEd I § | T srstanet for e wné eferern s for et fordt wrdent et
forerTd TRAT A1 forer wiorssa wiifer STSieR! AT 3ATerash g wel fHola st T
arfstaer o1 ame foram gep fféra sugema sepeht foemdmT e fosmsT Seash ar.fa.
T TS 2o 1.1 T2 Tl SieTust BTee TS TSIt foISTaT Sadeh UT. 1ot aht SehuT siehahl
U] VTS TEE STIRTiehl A=A 3 HUSTeh! AT €.% TS 4 ARG ThH ST -
TS W AT fAATH TTeh! Ewal=aT WeTs oTeT e | ferarrent e fehteat swufteht athiear
FHT oot T G HepTelt |el sHISH STH YU &, Yo IS SITetaTell 39 TeT THATs
g sfohct 3T TR, Sehct TFafT fotetm TTat STfeml ot Sedfeenl Hedieh a1 &t TR
Torera forem i st eqifeier e W TS e qen foxfia deer greeef U, 003
I THT 403 () foultd g1 wE !, AART FRSRR T SRITHHAT Suspicious
Transaction Reporting TTHeh! FTEE sigheh! ATEATIT o U1 & | | FUe HoaTersh e T

SRR U 6 STRAT HeATS HTET WU | THTE SfoTeh I, 1o, 2 30T Hai=eiT JuTeT TS sjeheh!
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HUUISEIUTsh SHHHAT SIeheTS, RUT ST X Teh! AT [HaRT fGUehl [l O |l SFsr-4HT HetTs
ol TRIGHT ST U | T1E 2feTehd 1.1t a1 ST Fahvidl 7T sisheh! aTreicdl Teehl AT 01
WWWWWWWW@@W@WW Hypothecation
T Teoh! T IHATS I G 0T Fehwlishl AT SITeTas HIthd siehel STECAT ekl AT e
T Bl | JUT $HEHUE T o, gL WodR HFIies, Siel-wor Wi for srofiesen
TRTTRreRIIE% FHAsh! ATSHT T FHATHATHT SIS WS S STRETd TNeh! STl HeATs AT Hed FHA
SERT HI |

. NIMB, LRC, NIMB/LRC/005/FY 2082/83 ShY T § 3TaIaR, 3034 TT-LHT hISUTS!
T HIGHTE HEATRUTITeRT IST 7.3 ¢ TATHT T WE AUTA I-HEHUE AT Sk fo1.hT
TACRTITT ATIT WETHEREreh W 4 ? ThT AT AY (ATT.A.R0-08-£R-0%304):

T TS $PHTERE T Sk o, et g vt o7t BT Sk et fr. A B R0 % 0 Tt hria Tt
T | JuTet AuTet $REh Seh o, T Sk ot meit 9IS uTet semhe A ok for. 9T germa T
2034 &I December 15 THT | T¥d HETIS-4eh USHT ST &kl fOT | 2034 ST December
15 T SRIE! GHETsh! SR Hel TS IS sehelle ST HUEh! § | U7l $-HEHE 3T s
AT | STt TGt forrTeh! SRt STHT ShTEd Teehl foIT | AUTeT $PHEHRE HTT sfeh fot. st &7
T S TTE fetehm IT.feA &8 Plant and machinery @iEeht ATHT hsil TETE WUHT o= |
1 STl ST T ThTHT 7 Her bl Frg | |1 shsfieh! AT STt forl SeHeRT shwoient a1
S fhIT STHTT TECEHT HoIRT STkt Teehi ForIT | TTE Sfetehst 1.1t & shstieh @iTa saTst b
T 9T Hie ST Ao 7T TR slehet T firfar: A shsil o st =it T wrdHiers
AT T 9o Yok dTehal U USISUSHI ol | T Shsiehl THT SHIHT STTST b1 9T 92Td
WO HFOAIATS Hicl geAT AURGURT & | Loan Recovery Committee Meeting
NIMB/LRC/005/FY 2082/83 ! & & 3T, 034 HT WUHI S3FAT Acceptance of
Highest Bid amount received against Auction-Annexure 1 W=l TSIUST @RI As per
Attached Annexure YT foiar syuenr 3% fofaar 21fia o, dewr gfoa vt Tant e&q@d
T ST 81 o fort wemea e | 3 ot winé SfereRm s fer et weat forermt gemmeht
SATIRHT Wbl Tl BID EF=4HT €=iTeieh GiHidaiTs 31i-ad f-oiaeht AT fererie itest 2

Note to the meeting of the of the Board of Directors for discussion and approval of

following agendas, we hereby present the following proposal for the final approval of the
BOD, Acceptance of Highest Bid Amount received against Auction-Annexure 1 WT
Member Secretary-LRC Amit Shrestha T TR SRaEd O 3T & 28 ot s
T | 3 o wa Wi forern . for et gt forert gemmeht stramr aient forerm BID
qrer-yuT HeTereh Afufaers Af-am fHoferepr anfit R iteshr & | 89 0R/%0/0R4 AT
Approval for acceptance of bid received of M/s Smart telecom Pvt Ltd GF-HT dIR ¥ Tehl
Memorandum M/s Smart Telecom Pvt. Ltd. HT Supported By Amit Shrestha(Chief

¥



Recovery Officer) T TehT EEd B 3TTHT &1 | 3% Memorandum ffetm™ BID Eﬁﬁﬁ

o~

HFSIEHT AT WUHT Bl | TS fetermehl fetetrit Ui Sr& et geararsh dfufse fofr waeht
QT | wrHT=ran fordl foTetrieR! AT FemT SATeEM T A1 FohAT ¥ TRl WA Elerh
wiwfdee Tfispf g | sqeeemdht Fofsme g | foat foremt g7 v st vfiers
ferfer=t farfer: 1 ¥ weeh e TRueh! THUS R HieHTeht wH fesueh forlt | SHoftetrs syehrt o
HrdTeh! ATE Y TI'FCEEhlf form | =1d Ty W feT AT Plant and machinery o Tfif
T feet Qi qoddishd Ueh! TG | reT=raa fRrdt foretm 7 weat ufeet wvafent geatieh
T W | TS ekl &FAT Plant and machinery Tl Tm=aT sTaférd Wbl ga1 Hed i
T FFE U gaT WIS fTehmehl JrEd(Balance Sheet) AT 3oci@ WUH! Value TS
TR AU BT | T Gai<d 3Terelden! flfd: 2003/0/0¢ AT YU HHAMET R RehT
g foretT efent sradeh! SeIfofd SSTRATE STTET forsht T ehT T TS TR S 7+
Io YU TTE 2forer It 3R AT Balance Sheet HT 3eoid YU BTE et Ufesehl
IS, SSTRHTIh! BT HTER fASTHT BT | AT T slehcd THA Itk HHTTeITg SR A
ferat foterm 71 Trreq] Wt aftesr TRt ORIl | STosIaTaT (Bidder) 8%eh! AMIAT TieTor TRTshT
T | SeTTeHT HeMT el Shee TRh! TS SATIR AT &1 | et Tf siehert 10T /
GTATSTAT / et HdehT Tral-2d & (Related Party) TewTT T a1 RIe W dver-omT 7aig
STHeRT & | sfeheh! FRWTER Sfcreaeicnsh sictshalel Tte 2R | foasmT siiersheret are
T ot [T | oA 1 9ol 9Tet QT wroeir STfRrehoreh! Taffehfcl STH TRehT foree | Sfeeht
ﬁﬂﬂ'l‘:!}l‘l? ket THIHT TR STt Trdfaee Secured Transaction Registry HT Sehet AT
e Seh ShTH THERT TG It hTAH &oh ST foreTHt Y sTmfe sersusht & | foremt et
SRUMhT aTTrcd ThT=T 7T 3T el TSI (O 7T TS FAATHT FoT fHeTent wrareelt staeh U
frreahaT it fUeh! STHERRT SR &% 0 FHIS STHUTH ThH BRTET, forsfett st i Semet
ol SITshT Tohl SITHERT HTThHT Wi SATETCHT It AT <ok Ui [Tl b 7 Tefet 4 s8]
U Vel HTUHT ThH ST HUehT ShRUT foTeT et GarmTh TRaTshl 81 | A1 36U 3 U fmate fefRa
WU T | 3t W BeEd, forsfelt aifa affe Semel o siiswent it sfshah! Payable
Accountl'l'@cfWWVerifyrﬁ'{ﬁiﬁWﬁf%ﬂﬁﬁﬁﬁﬁw
TREuah! &1 | el sfeh BITSHReh! a1 |l STRAT % el ThAT Tad T HF-HT HATs 8T SIHHR]
S | W R st STgelt T ST TR, TeTaTTHY TTHeht AT SraisTi~eh e fHehTieTesh!
TORIT | 3ok FerTehT STTeRAT farfieT =k Saftheeet el ST fasTT ST SieTosreh! BRI
TS 1 SR BT T & | AT T g WUhIT! FHecl BIeTohl © T i TohH IRl ©
= ! STHHRT FfrTefieRT ATRAT SeTost Giet T2Td HT STH STHHRIAT S HUH! gaT
ToHHeR] SATEATI TR HES HIth SICTT= BT TTEEhT He SILHT HATS 3l ST & Wl T

STERT IS |

Yo



UT. NCELL Money layering FIE-EYT YTSATS ITH R BT et foraas, aret rutierent
TET .8, TTYR TATA TAT WS BT KIGHTE! NTeeT TETHTRUS TTRUTITehT T8 .2 T
%0 ThT TSI JHTE IHIAT.T.S ¥ %<, Fraa):
ﬁﬁ’él’r['\’ooca'f\@[ R0% 0 W United Nation Mission in Nepal AT consultant 3T 9T T8
TR & | | ENSTTTR! IR T e | Sed HeTeh! Sidararee gost stiefars 7 = | fs
AT SHMATS GiAAT SR FATgiausht 89 | A 3otk T AT S8aTs fofead | Sardt
RIS GIUSHT T S THTd Fosie &9 | TS g Siefierrs fafeeT | afaaerer smemidn
AT ST Teoh © | TaT 48 SAremd Tgaarer SAferepries | fafeed | frere Aremiem
UNMIN HT W T HARIAHT € R0 0 ST ST WUHT & | | I7d 6T Heame q
FHTT B T FORIT | Tt STUHT TRATeReTs AfIeTet ST AT s woeh! &1 | 76
R03R July AT WG S 9T 9T HATE TRFATH AR TUTeTeh! T 80T ST T4
FHEhT T &Rl TR 8% THATSAeh! AT T AU 1. S S@THeTehuash! Beh Srar T adl
doa fmtonfer weht gar | s i 7 o 7eArg i el ST JeTiEh!
GTdTeh! .2 HUSHh! <ok (U {9 | G Whe s Hiet STt =) f3wior 1 smfienTt 8 Jurerent
TR ST AT T SR TER &5 eTHiehdige @isel AuTel §) & oY T
HITTER! SRV SAf=Peh TWohl SIATT T Hed THTTehdigs [HATST Teeheh! HR0T fofeett forder
LATTHT Teeh! ST oIl Teft 3o SAIeATe qerTeieTs Tl Tt § | Het STaetTet qetreieh!
WTAMHT %.28,00,0 opook(@'l’{ﬂ-?ﬂ@')ﬂW‘@é? | 6_2,oo,oo,ooo|_(@$a€) HA
STHHT TTRIGURT € | W11 ITifad ThHehT 37T Aehe® [QUEHIAT ThH STHTEh! I e S13-H
U T | Fel Sohenl il TAe! TS T foReat STt T Wt SfemeTer STremd ATk Hest
STIRAET 42 9eeh T e %.2 1S 33 A fAUhHT Het 1. S @I HeARUSH! 5 T Smee
Qe foreprer sish o1 T TR Trelt o1, ST @t ctenuashl el Wbl BT fHwior Svd= T affeht
Teeh! A ot HoreT STrefen! Ifest forehrer sieh foT. AT Teehl @ . 04913820253949000001
AT T 31/10/2022 <& F.07/05/2026 HT AT Seedfiad T €.3,0¢,00,000|(G3 IS A3
ArE) oA "igd SR TRISUART § | TATE Sfcrshd ST.fet et @Fafer aTer Seehehl ATHET
HATSHeHh T, Tl HThTEh! TTHAT STTSHeRhT TFITTTs JUTe $HEHUE BT sfeh e, g Ho=I
FFIHIEE, STA-THT 9T foi s igeenT UeiiYeniiee Sfden! AT T fiegdmr dnfed g
wé 2fererm i st Agerrt foramieTe JuTe SRehieR! o HeTs Tee SATferaeT
fafieea fog oY, stoferes foramesma T enfaa oy mMent grrum fafsr g=m areamee
FHTR TehTI WEHeh TTd HT 18T ITTEh! § Wl THd T8I T |
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q. UG TETI ASeh! BT ATTaqL AT ATATY TETRUTICTeRT ST .ot TATHT SaF
S TTT UTSH KA ek fol.,ShHeTIREHT ShTIH HehTIH HETSaeeh TSHT 1A o
4% ST YT TTUT AY (ATT.A.U434%):

H STSH AT sfsh T 71T 6 R0 0\ e BTeT TP HTEId Teohl B | H HURE o1l [T FHEeh!
THT Teoh! D | 7 HTIH ohTIW HRTIaeeh TaHT HRId Wbl © | THTE S eTeh W11, 1Ts ¥ i
Teoh! UTSH S f3fereT sk fot. T aforen Jutet $~wave e . 3hT Aqeamt TefordiereRtor it Jam
TR BT | ST el LC(Letter of credit) ¥ Term Loan FSI1 J&T TR o | WTE@
TSH HARII sioh T I T13 ¢ 3T Yo HUE YIS WTHT BT | Ith hsll JATE Tl § G0 Gl
TRoh! T9IT | G shstieh! |ieT saTst fo forHem shraiehT |ne STkt ST Tshal ST SSfeht &1
| I a1l HITTS TR U2iTd i TUhT 2 | |1 el (i T9C 9T Lead sieh T9Tel
SITHUS T ieh fo. ATohd ATehdTeRl SATHT HFTT=6Id SRFIHTATS Teeh qeeh T T S | It
STl (A TWT g7 BTHT Sfohel BTHT siehed AUTet T siehehl fERM SHATER It hsiielrs
Provision HTTI'F@@%\T | January 06, 2023 HT WW’&?&H@%% ﬂ@ Minutes of
consortium metting of smart Telecom pvt Ltd AT TTSH FHRIIA deh fed 1 abate T JuTe
vt oI, Assistant General Manager HgHFfT ﬂ@gl 3t ST license of the company

is not cancelled. company is in process for merger with NCell. The term sheet for the

same has been signed and final DDA is also under process which is being done by
KPMLA. proposal for the merger has been forwarded to the cabinet for approval. The
merger and acquisition policy has not been approved yet due to the change in government.
Hence the approval process has been delayed T ﬂ@ﬂﬁ@ U GrE-EHT 3h RaUSS
FHFOAIRT HEAET T SISt STt Free Jooid MU 81 | August 06, 2025 HT TH!
Consortium Metting Minute Smart Telecom Ltd HT ITEH FHHTITEA sieh fof 3l ahalte 7 a1l
quT Y, Deputy General Manager T@Tt ﬂ@ﬁg?ﬁﬁ ASHAE 34 ﬁ%agmam 4 T
fACTTHT ST TehTe T fufer Hueht 81 | 3tk siashT TTé Sfetehn W.fet.sh! aTRIcal .%o TS
AT T TR foAetret ST SeRrer T s fofr et w9 | e Sferern i et atRies
.0 S bt 7T T FAATHT Gt ST HUeh! Grai-eT SRR &7 | SRf0rehi aTRIce SHTaRT
T Tt T 500 et U i, Tavrmate fefRrd TTiesh! 57 @t dve=am1 welTs SRl A |
forems 7T wear ufeer TRt qedieR et fore | W SforeRn wnfer.an forem g wwaf Le
e TATRTHRI Hypothecated rfy Juaht gaT {3 90 Secured Transaction Registry HT
gdl gud HUh| gaT TS sk 9T.feT T Balance sheet Rl WWW@T | Fuf}
TATE foTehm It & St fid TR Lead ok UTeT SAIEHUC AT Sieh fof o 9eeh Ueah
TS It dTehdl T st 3fird Teht it 34 fam, g4 o Toterment ST feusniat 3 =
QT EH Tl (AHA T T fATHIHT T 8T | STeTos EeT Thie T T slieras sl
Ul T Lead S 9T $-BHUE BT o fo1.of T HTEhT a1 Seras aTdl (Bidder) ST

4R



AT FIET, ol Siehehl K[V / WIATSTAT / WS THAehT Grali-ud 9eT (Related Party) €8Tt
forq a1t fere, wfcreaericneh sitetehsiicr qate ferl/fered Wt STl BTHietTs o | foretm i gaf
qraf-er forRTe fepr JuTet g woer STTereheoreh! Taltehdl fersuehl frsu | gl st uTet
T YR TS o Wit TTE fetehdl ST.fcTed fef sifeht shfieht el T 2mt G
T.34,3,34,80%/9% el W1 fifd: R042/0%/0¢ TRl T HIthq SRR SKAT SR
et R | TmTd 2fetehm un.fet .t STiica STudeR! TRE AUTH SAIBHUS BT o ot 9 el
THh! B |l GFIEHT HeATs SRl & | feTet™ 7T g fehre Wl et sfhen! geareieh
GiHfdeTe §Hd TIEe STTS1FeT fof € rehteft T foret T 71 sarereett feTs HuTet $eHeHue 7
ok o1, T T ST ATHATS HodTereh HIHTaTe (R [GUsh! HFareT HeATs SRR
S | THHoh! SATEATI T AfES HTh ST BT THTTEhT Wl AT HATE el ST e |
e ferem un.for.at wrafa fore™ wT aertd g1 Sehent il WA Lead Sk AUTT STHEHUC
T feh oA ST TTH A <[hT HEEohohl © W A STRIT IS |

. THTSUTEl RTedT HISHTST WETTRUTIoTeRT TSt .3% , SR TARM G- WUehT SUTel
FUTAUE WA ek foT.ah1 deantiord RIfAaR WA uenr sdta @eht oW Yo &l IR
TUT (¢4 2L 33%£\9) T TR HTT:

T AT SHEHE T ofeh ol /T T 202 q@l hRid Wb fifd: 20¢3/04/0Y W HATETA
Wﬁwmg | T TS S HE=E A o ot AT Deputy Manager WTWTﬁ{‘I}?
TEHET Senior Manager Yedld SR SISl g | T SIeRAT A el Infra and Consortium
Unit %! 9@ WS sh1H TReh! T | 300 TSl S ferfi=reron s1S SalTe 9Ueht hefigeeh! HrareermT
&l TSTrHaTY ekt oY | 9 sfehm orT 7T s1eat ufeet aRa wrd eferer s for s =imeg it st
T yfdes gferen(Letter of Credit) SaTe WU {0 | €1 Shsiieh! HlaT SATS fd SFHSRY #1E
foTeRt I fot. T 6T ShraTehT SIRreHT ToreT SiTefieht Teeht forRIT | TS Sfeterw S fo .ot ssifent @faT
SATS! ST T T Aol ST AT 71 T slehet iy et Hifiger qreheT o o
HTChe], AThdT T fORIT | TS 18 9 §F o Gfer(Letter of Credit) AT SifehT Teeht
:E»EET BT W‘Fﬁ?ﬂ‘g STl ‘élﬁ'HT ECED] ﬁTQ:f | &1 August 06, 2025 HIT ‘HQEI% Consortium
Meeting Minute Smart Telecom Ltd I ASHAT ITA S-HTHUE BT sfeh foT 2l qhare Head-
Infrastructure and Consortum -IV@X AT =T TR SETET FU ATHT & | B fordft garaa
TUd TRICT | 3 SI3AT loan has already been classified into Non performing Assets af¥
I HUeh! GFI-4HT TS feAsh IT.1oT T8 hetl |1aT TSt i 1 W=t diftges aor forftaa
el a1 HH |ielT TSATST S[ThI-T Ah! §aT Itk hsTiel’s Non performing Assets T Afieh0T
TTNTHT BT | H GHT SUTET T 3T &, R0 Y T TRl TehiuT siehgteh! siashele 34 fad g
T Q4 T foretmdt gemr wehre 7 AR waeht, sRofteRt aTRicT ®.vo U ehHT T T
FACTTHT ST RIS T STRAT (HOR et foreet €A 2forermt u. et sht wvafe forerm a1 wepan
& §F W SIS Hed siehale TRHTAT fag ST W Heohohl gaT WIS SfeAehA W11, 301 &t
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AT T SIFATeh! EFa-aT HATS el STHeRRT 7 | Sfch T forfir €T U, R0l03 I T
Wo(¥) AT ToTetT Torshl o 3721 ST TR |, SATST T &1 TohH STES a1 HUh Wreieh 1A
T o a7 forfir dETent |G AT T ESTHTehT TR el TR Slehl T8 STTHT &l dishl ThH
grslf-er FRUMeATS Tl faqued Wt SHereerT TeehiHT | SRR Taeh! T T8 TH1E Sfetehmeh! |Fdfe
freTHT TTat sRUfteh! aTficdl SITIdeh! WRhTHT ThHeRT EFaI-LHT HeTTs SIHeRI &+ | sieheh! freaaraT
TR o3 Aeaeh I, e aramedsr Ot it 18 and ST 8Te &g I folsisT
JZaeh U117 T BhHT Sohehl SHUTRT YTSHT FHE STl T 3 HUSERT AT 8.% FUS
R4 TG TohH SFFITIH TR TS GieE HIthd foTclTH Teh! HFar-ewT Hells oITaT & 9= aHd
STERT AT |

. TehdTR et 2EIST HETRUTITeRT ISt 7. 4 B1 WS BTeT AfeTduy RNeell dfetday
HETTRUTICTeRT IST .4 TEE U IE T TATY SUTEAT TR ST I %3 THIE SATeT:
H 2099 e R TTd SR AT $AUTHUE sfeh T, T4 T TerIehl shsil 1T Deputy Manager
1 2RI 3T T YT TR BTeT |IET Sohahl Senior manager T & RIGHT eI ShTTerRIeh! Shet
formT S 18 T T TR B | W AchTTI HUTet SeHEHUE HITT siehalle THTE Sfetehd 1. g
Sl YATE T HHIHT STeh! SIehHT ST HUEIT H F AT8T &, TS IAFH WT.IA. T3 Jare
Uk il HITHTC IS JaTE WTahT T il T AT TaTE WUeh! ohel] Trael g4
YU STIETE TR T HATS STHHRT &7 | THTE fetehy UT.feT. bt AremT st et 7
HTHT W el HAHAT 7 | THTE IeTohH I1.IA TS TaITE WTeh! hisishl |iel s41sT ol foready
SRUTThT ATRIE B, Afeeet] SHmT S3aT Ith FHI1eh! SATHITA ST SRUN HaTehT STeare] HoisT
ST} TUeRT 2ITRT &1 AT S | TIE feterm 1. & shstient |ifaT STet STt 7R 921 ~oret
SMBHUZ T SfeheTE Hidl TS (A TH T TR HTHT s{fohe TehaT STTET T shrdTeh! T
Y U< Hifgeh qT fTRaae a1 W= TRl B U | Sectiad il Tl T2id 0T et
e e ATIAATE shrell AT T el Trei-aT HelTg SRR 9 | SIS Sferehm
EIT.%.@W‘H‘HTFI{August 06, 202581 9T&hT Consortium Meeting Minute Smart Telecom
Ltd 3T SSHAT 9T SHTHATE T ek fot sl qhare Head-Corporate Unit-Hg Temieh!
R IqHT Ten! TEaad Bl Tehl S&qEd 81, Bleh 9, 8 24 Fo | o iTehtor sheiieh! gahm
ST ST THAHT ST WeaT IS AT T siehehl .91 F.82/0¢R il a1 H.20 (d)
T JUTA SHEHUE BT ok foT.ant dhaite TfdHTeren! 98T 7 T deshiiel Consortium Head
IRET AT qAT TTEH FHARGA ofeh o1 T qhalle FUTeT 0T 218 THA S Tefai ATl 3
ST ST ST THATHT ST T HFHAThT AT GFYUT ST ST e AUl $-HEHUE AT
e for.amg srReqamdt fomr faoprion T o113 Siehent S=a1 SrereerTa |Her fufereht el o
TRUHT BT | AATS STHHHT AT SFTAR TAE TARA J1.fA. T Fraf forem 7T qa siewh!
Herrersh At (Are)ee fHota Teent ot | foretrt 71 31fer swfor spraeient steaer waw Sirefiers
STHERIT TRIH §F T8 | It G¥ITeT AT T =T dleet |Fif qeaioh U THUEH SraemT
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T TATS STHFRT B | TAATHY ST 5 ST THUsh! gt fTATHT SehaTeh! T siierast
2T T ShAEHT sTA=IeTaT (Bidder) B&eh! J1TaT UIET0T ST THUH! TEI-2HT HeTS ST & |
I ToTeTTHT STaTHT Sfcreqericaeh siieTehsiict TaTH WTshl § TeS | sfeh qelT foeftar seer el U,
Rolo3 FHINH st il JaTe T IS WTsh! FHIfd I siheh! 8 STUHR & T guerd
IS U STHITSIH sfeheh! v Wi 3l WUeh! TFafed IUT sfshet feAet™ T4 913+ 5l S[=TS &,
HATI 3= STRTCTd TIEASTE WUsh! BHATHT sioh el G&T TLeehl, siehehl shfislle HFIe GoiT
WUh! Wl FSffeRt 9T T ofeh ot forefter weerm gverelt U wvermell U Seoie TG gar
FFATI HETATSTE HUh! HEATHT HU et T B | Sl G sfsh qeit forfore e gremet
T, 2093 THITSTH Sfshehl FHATT WTEhT JHTS HThiel Ith AT Tl T Fol =uTeT T Toeli
STTEIoRUTehT TTehTdl SITH TTIUGRT 47 | 3T &, 034 T TR IR0l siehgtehl Sashale 34 fad
AT AT Y, T T e Sehm 7T oty aent fore T & wrareft wrgot stfeqamdt smpan
S T $PHEHUE W o fas fod ol iRt o | 3 SRR ST ATER o
STTEATIAE TS SfoTerH ToT T STEareT HAST SRS 3th HFI1eh! Ta S TIdeR! T Sifsd
B ST ST9eh! WTST Y[eeh o shid ® Wi Hfgeh Aret gaT (AT waer Siefict HA-=amsil 7. %0 S
STl Wbl | ST faueh! A GAehl § | 5T STRATSHT fACTTHT Sohalt T WPl ST 7
SHATHT AT Y[k § THIT AHA SIcT ol SIdTet | AT U ifhS STV Tehiet |iehl fokr
HoT SRt fSUeRT STHehR STER 3 sehalle HUH! g T8 T i HEATE U HTH TS
ST T | Sieh T foreiar T U, Q093 ohT T Us(Y) AT Toterm forsht o 31 sxaren
e, SATST TESTHT TohH ST TTaT HUShT Treiehl TohH T sfeh o1 oI EeeTeh |iel s4TT T &SI TR
B, T JHATSHT slehcd TAATHY G €. %0 IS fohe TR Ih ThH Ith ShFIHTeh! Ta ATTRIGERT
qrfe SIS SR ST STqdehl TSl Yok THA STd SJHTS A Jooi@ T | ThH A0l
SFFO{Teh! THUERT TEFITT SIS B ST HEEATS AT 0+ Wehicd Uit SIS Sfeterm .ot ame
T T AN FohrraTe. ATRRTNRETHT JHIT T8 €1 W hiel s hHT o
TR RIS | T8 TFI-EMT TS SfeAand IT.fod h! Tvafxy S€ia o) ST efige Tdeh! god
giyfaerT yeTftreriie® 9T S-HEHUE T Soh ATSTFITSHT U2k Ueeh Hreh T SATUeh! THIHT
THA 3Tg%c TS U TohH AFaIf-ad feRrrTe SHTTOT TRTS SiehAT TRICT Teh! WUSHT ST
fewTer firetT T R fo T &1 TR ST GRIETT ol TesdT siehel TR 92T 8Tl 6V 3th
ToHH ShIE et SATTHHTHETHT GTell 7T THTThI BTeT TFH Ith ThH SShAT GUIETd bl ©, 3t
QAT SR FHAHATHT T hisd e 3, SATSITEsTE Tkt TRITHT 7ATE
SR B | T 7T o1 fehTee] Weal Ufeed siehen! SodTeteh @i (S1S) STe THed STSaeT
1. € SRt TR T T S TS siehen! @ RIERT 3fehd (CEO) T fHaee
faueht Wl e HeTTE 3 SRR & | e sTrstraner for.ae winé Sfererm arfare ferar
Tl WFIfT Tt T | Tt i wiferss SEitstent AT stteaes g st foiy
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TR TUAHS ST o1 a1 fotamy v fHfsra sadera sepeh! forermaiar sibset fastasr
Fegeh U, qur TR 3 U1, auaeTs e gat T og ITYe feremeT Jeaeh
111,51 TRHT slehohT HHERT WIS AR STITTeRT TeT=aTHT 3 FUSTeh! AT €. TS YU AT
TohH SAEATIH T TRITEhT e TS HT HEATS 3l SR e Wl T SR TS |

. THTSHTE! NIl RIGHTS | HETHATRUTITehT TSTH, R4 Sreeiieh TATHT ST WE BTeT hIGHTE!
RIEAT HIGATST HETATRUTICTERT TET . 4 ATAATER I T ATeRehl BT, fagesr
TATERERT STt T ¥¢ T TRAT TR TATER (ALIT.A.£ 090, HISHTST):

7 Transgate Tech Pvt. Ltd. #T 3TaTS{t 3 9 2Rg o Harershen! SUH1 | I W1 11,1 HoarTereh
WT U 7 AT 9T AT SiTe | JEETE HATS FF a0 ITH gad | ITHT ST g1
STSTHHT SICATTShT ST IUTCRIA T B TEhT gaT .o 2! fHarfera shree Het o TTGhT & | Sarer
ST T SHITSTH THTE SeTehweh! qres=isT= Arafiehl foTetTa fefshieh! ST STet S-wgHue Hm
ek TITSH AR ShaTe SeTus AT HUSHT B BT WG THeh! AT Transgate Tech
Pvt. Ltd. & SITCIOSTHT ST WUh! Srsl-tHT ShFITeh S3ehaTe |l U Seihel HUeh! o |
HETehl HATIEeRTI GEad A, Wi S TAfetHT 218 e shifs gEohl S&aEd AT 9T E Wishied
FHFIAIh] FHARIEEA AATS 3th JIAYS BRHAT SEaEd THhT AT hISIIde% [QUshAT Jel
TEAET T T | 3T SIIeTds BRIHHT Sicishslied TohH 8.%%,140,00,000/- (FATAH IS TTE
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FUS AT TERIT &, 4,00, 000/~ (Al<ad ARG FHAT) TF, W64, 00,000/~ (TIET ARG TIAT) Tl
géazr%amﬁﬂﬁﬁ Transgate Tech Pvt. Ltd. aﬁ%mwém%aﬁ@ﬁmwnﬁ%@
ford | &Y W T SARETA WA BT | ET TRAEHT AT SFIHISTE 3l S, [HUT HUEhT [o |
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W Transgate Holding Pvt. Ltd. ST g 919 §%f ST Id €. R ARG T YeiiE
(éa%ﬁ%) T k! TLSTE STATST SIT9d 9Td WW%\T | Transgate Tech Pvt. Ltd. CANREIGRE)
Sk o701 GIATETE 9T $-EHUS BT sfeh fof. 1 AT 3 92T GOOD FOR PAYMENT e
STRT WS TohW STFAT WUeh! TFI-UHT Ioaiiad Johe® adTeel g | 3th dohe® Hed &, & g R0
ARG TE, I FHUSHT YU SEaEd B TITAT SFh! 81 99 %, § hIS Ufead AT B S&aad
B | E1 YW | sieheh TUh! g et 2B HI AT TefesH, 3th U BTeT AT ATET Wl | Ui
it S8 Trangate Tech Pvt. Ltd. ST U1 HUhH ST S1ohIL THTHT TTRA fthdl WTsh! 1
IIFTI'% wqfes 91 REURIH] ‘ﬂﬁ d¥ Trangate Tech Pvt. Ltd. vl ‘H@ WW'HTQ_—R}IH
ST . F ST THeR! SeTost T1ehi HUehT 0 A ATET AT | Ith (AT AT 3177 sl
sfcreaeifes g = 0 af 7eATs of1el fIed ¥ aHd I8 Rl AT |
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. UfaaTet THa WehT AT STHTHUE W Seh Tol.ohT WaTeTeh ATHTdRT TSET a9 ¥3 Al
IITTTeRTH ST IS (SUehl STERT:
T R0£%/28/%4 T HaTTsh AiH{deh! HaleHT SEETaRy GHesTe fHelfad Yol § | 3
TR BT Yo, %%y [haT HAUTEHUT I okl © | Seh HeTelsh A fdehl TE&ehl T99T AU
& T slehehl A1fd 0T T, slehenl st a1 T, T it SRS diferuent fwr

c

VI=aT TTTEhT Shetie® T et SAferehereh! FAehTieaT Tfiehd T TrTRIqen! SHIHes Wb S |
HeTereh GiHfde SfHeh TRTTETHT SIS S6a&T T e | |l R0l TRl STTER
Sehent ifarTd FTiEe HeTereh G T4 o | Teieish Aiifdeh! Heweh! afeaet TRl Tt
AT |l G HeTereh SiHfdeh! i S3e ¥l €.83,0 00| T I AT Yo o $7a glorar
Teeh! B | | ETeTeh HIHIAHT ST W1 Ja- TH1E fetehm W1.feA. a8 Hypothecation st S8
k! T | TATE Sforans . To7. 31 Shstiehl HiaT AT T fSTFHeTY ShiamtenT | S hiTd STHTH]
G SISTeT BT | TTE Sfeterm .11 Shstien! |idT sATS! ST TR qiTd @ia sarst fHafia
T TR Sioh SAaEATI TraI-erd Ui P qeiT IRREITs HiRaes qeit feTRad drehdT T
Wl Sfeh AT SIHeRRT TR T | Eiietsh |iifen! et T&d TSIUSTHT JHTERT
VT fTeedeh! GFa=aHT Any other business TSIUET H=Id SAHH 4 T4 | AU SHIHTE
T Sk o1, € 33 S EeTeten |iHfdeh! & 4th July 2025 HT g s3] TEATioId TSIUSTHT e
’4@ Any other business Q@UET HA=Id RO ﬂ'@ﬂﬁ'@ﬁ grafeera ﬂ@ﬁ EZET ERiE] FHRT
JATIHRA(CEO) T THTE fcTent IT. T hT TFel-eHT Tl 33T TRahTe] SelTeieh A ceh! 3th SI3ehaT
DAB HUHT & | UTTHT LT Fralf-erd ot 2 F2T Hf Wbl STHAT HuTed fefend T
TTHS ST ST oh T TUTe SfeTehl TRehRT PO Taehl BT (0 STehara STl Sme
QAT Fa MU T AT TS sfehed THA TSt feoet Sefl S 1 Wt e 3f1eent ot
SATEATIAA SRR TRICEHT EaT BT STATHT sfohehl TS il ST 70 A THHA HATSRITeT
1. $5% T8 Teeh! GFal=eHT A0 7T W+l HeTeteh ATcl HoaTe [QUen! AT &1 | ot sepn
qrsref GEqul shTH SHEATIR T HUsh! €aT JUTel L Woei STTRIehTurshl Taliehfcl STH TRTEh
forem, e =1 |veareT #eTTg el SIS WU | SHaETIHet SRUTeh! JTRIGT ST=Ideh &, Yo
LIS ETHTST TR ST WehTHTeh! AT GHTSIT TRUHT T T Ith WhH D EIATHT STHT TR
TRGUeRT B WAl ST TRICERT fora | el SwfOreh! aTRicsr wHTereT T forer™ 7T 0 3 U
I, FaveTe FERTT WS TREET 81 | SFaeHHT 7elTs ST 9O | 41 forenm s foraht
grafd Hypothecation st TR gﬂﬂ@ﬁwﬁ\?, R0&3 o Sehen! UfEel Th IS Wl
STIEATITA ST RT TRIShT forIT | T Sfetanm O fo st avafxs SdTet ehTiehT ATHHT TUeh! Y=
T I TS SFTAEH TS TG FEGRT SIFTATE TSRS T T ATaT T & | foramst
G- GFIUT ShTH SYEETAA T 81 | JEHT ETereh | deh! el WHehT gad | | EHd Tewrft

TSI TelTeTsh AHIGeR &3 31 SIS Sfehehl TS Tl ISISTeRT AT GLETHET HEaIl-2r
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FIT GO STTSITeT {1,350 1@ Reeh! HraweT U 7T Wt HoalTe qoT geme 7T faguent
B I THT STERT HI |

faaTeTer TR SR

T $UTHUE Sk T HT ek ToT. Teh STTUwHT Bl YUh! ik ¢ ¥ ufes wueh! SeTereh Aufen
FATISIE FAHTETOT RATEThT TWhelE EeTeTsh v fcieh! aweh! efberaT (Hatfed wE A1 ©
| et Heereh wibfenl RfeRaT afd afedr yo foret v (fesar/ugian) T uaies s fafe
A9 Tax T &.8 0 TN I T IS T B | W AT FHEHUL T ofeh fof AT 7L hie &
() TG fFaT I Wl © | 9T TS sehehl (QfITeRT SIS Policy making, Budget

making, Strategy Formation, Non-executive roles, Non-performing Loan (NPL) Control

T AT Policy 8% 3 © o Wi &, wffer T, ¥ Wi et gur ™ (v o m
GTaeh ATl el & | Ut $9EEE W ek fof. 91 T Sfoqend ui.far.ams
Hypothecation STl IaTT8 U BT | 3th heiieh! @aT qT oISl T aTfired TS 2 fetshm IT.for =t
Bl | TS SfTohm WT.fA. TS TaTE WUeh! hsil TohHeh! HIT SATST HAfia T4 TEehT sholl THE
WU U HIRE 3/% TN SIS ATEATIASE SNSATS ST T ot | @ ufes ool
Waﬁrﬁlﬁ SERRITAT TTQT SHTH T Wi+ SIS SIHeRT Gkl oY | JaTet $emiee
ﬁﬂéﬁ"%ﬁﬁl’l{%h July 2025 HT ST 633 Y HaTeTsh Afeh! A=A i FHR
feaaTaTen! RfTaHT Men! SRaEd Hd T S&q@d &1 Wi 94, Hcl 34 o | Sehalte T1e
Sferenm w.fet. @E waTe wueR! st (R T9E SEEd T i seheht CEO o @ fasrans
fhehl 4th July 2025 HT YU HeTelsh Ailfdeh! &3 37 S3HAT NS TN Ul Heretsh Afbfd
(1E) W BAAR! Ty I THIE 2feTehd IT.FAATE SATTHT THRT FHsTieh! HTa TSt 3T IH
WWWWMW@WU@ 34. WB@@H Any other business HT
TG Recovery plan related to M/s Smart Telecom Pvt. Ltd. %=t With the permission of
Chairman, CEO Mr. Jyoti Prakash Pandey informed the Board of Directors that despite

several verbal as well as written follow ups, the borrower namely M/s Smart Telecom Pvt

Ltd. failed to pay the loan and banking facilities taken from the Bank, and as the security
hypothecated with the Bank is related to the telecommunication services, there may be
only two Institutions namely Nepal Door sanchar Company Ltd. and Ncell Axiata Ltd.,
which may be interested on that security. After due deliberation and thorough discussions,
the Board of Directors instructed the Chief Executive Officer to correspond with Ncell
Axiata Ltd. asking whether they are interested to buy the said security by participating in
the bid called by the Bank, and if they agree to participate in the bid, to proceed with the
recovery process for the same. The Board of Directors further unanimously authorized
the Chief Executive Officer to do all the necessary to conclude the deal, if Ncell Axiata
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Ltd, agreed to buy the security by participating in the bid called by the Bank T deTereh
HifeTe ok i & | Sgae foamt T o W ot T et weaf @iE T Neell
Axiata Ltd. 9% ® W Neell Axiata Ltd. ST 9 0 TR fAATH T 9T fort st
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T stmretor 1 9 o ekt 81 | deshTior SHemT T SfteRn WIS Same Wkt el
U YT i HeTelsh AiHfaaT Sahel s 3t hrI-IclTs oI TR sheliehl HiaT S3TSl
Y I TR AN AUTA FHBH T oo 1.1 HaTereh HiHdeT €33 31T S3haTe WIE
feterm 3o 2t Brgdierehe wraf foretmiee et Sut ] WiH SredTlord TSivgtent 3 .41 Any
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STRY 7! FSeT STaR foAetet sepaent s 1 e faer feuent & | i e
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&o ST Neell Axiata Ltd & feretrt Trepil 3tk foretret saent T &.% 379 &0 S THd
Tl $HEHUZ AT ofeh o1, TS [k fauehl &1 | B ST erefieeets fo o sietet/sTeT siradshl
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ST |
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T =T et . for o @ e wn.fer st o fohamen) 2 fonam went o |
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qaYr HrSlge ﬁ'ﬂ@ 2 9 ¥9IHT Connect IPs :N@ HROT e I(-\ichII(EfIQOh\I HREISE
uraeh/frtg Ty Wiré feteRn T sraiera weantt g9 fAsieeeh! Amee THd ot
91.feT. 3T 2T WSt T ferefd Heget Rhiieh! <A1 1w fehiieTushl &1 | ¥1e Sfeterm it sht
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Pvt Ltd 3T SUTHIHRAT 3T FHI FHTITCT HTh TS IARH J1.1A. Hoarer 7T 9= 0 geehl
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fafiees fem ger T {1 AuTer weehreh! grafc SEHTHT qeeh AUTel e & 2213
ETSTRTHT = ST TAT SATIRTEI ToPATHET HHTeR! e TR TSR =UTeT $-HEHE HTT siehah!
CEO STl JehTST UTUE T UghT3 Ui 3T Wi TR ATEHHT THAR YehTISTd 9T Tes HeATg

STTHERTOHT SATUHT BT = THT ST-8RT ST |

T, Tagarer argent Arfd, T SR ATg T el AR Hedishl ST TATS Ja- BTt Riean

HIAT AATTET .3 O WS BT HIGHTS! [STeciT HIGHTEl WETTRUTICTeRT a2l . ¥,
ATEHEAT o T &5 1 ST, TUS WEd! (WIETSAHR LU § 008 0):

ﬁﬁ@%éﬁawm Smart Telecom Pvt. Ltd. @WW@@@? | Tt fereeft et
TTeR{d AT o T AU AT ST | TSR TS YA TSCATATS E R0 0% HT FHISHISHT
NRN #h! GFHTHT WE W oS WU &1, "idadre =i 8 Joo¢ fat faemye
NUsh! NRN oh! ST FHST 9Ueh! &1 9 9191 &g 98ars st afde et stemdient sfiad)
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T footerts fct shita w/& o srmife Jurerm 9o W s TRt &1 | SaEtie S
e fsTet ST Wit T T e @ Smer T Wi Wi | €T 1A HTh] gATel Hel
FS TS GATT GUSCATATS Tk T2eh T HeTs AT8 VT §FH shidd 6 S St @it T fausht
T, 3Tk oA el ohdl TRH Thal To aiTeh! T 31— TohH Tohdl 71T ToheRl B | |l Tt A= T
G AT STTTEET AU ol FHR S T A8 AT ST 2wt ATaT fig 28 quehid
T AT SATRET FUHHT T WraT fgee e w2 T %840 IS del Tl B |
HATS ATET A ITTHT FSTEe T e 4 offshore SFIHT AT et SIS HTH 7 | 7 &
Qoo fo BTeTeh! Neell Axiata Ltd. |Tfash Spice Nepal Pvt. Ltd. (Mero Mobile) TS JUsite
R0% IR GNE T Ith WAL T+ Mol ABATS folshl TR 1 | Nepal Satellite Pyt. Ltd. ATHT
16 SR o A ST BT | AT U HEATHT H ST S | TeATs ATeT ¢ T Fof
Related-party transaction U @_{I Smart Telecom 3T TFIRT Neell Axiata Ltd. & &SI
TFI-EHT Uil STHehRT T ¥ 8TeT ST HoR TSNS oTaT U © | Smart Telecom Pvt.
Ltd. ! SIS el THE ATSHTSE TGHT (HI-0HT o WiSish! Srsi-aHT 7eATs oITel o,
foreq, et Smart Telecom Pvt. Ltd. <18 W f&d shmmr @ ar.fa.amg et foq Sk Jurer
S-HEHUZ HITT SIohahl hIURIT STTERA SATT SRIRT UTUS ST Tl SIohohl GodTeioha® THTHT TFeh
T U T | 19T T8 SISt e A9t $SEHUE BT Sioh foT AT WUkl HU GTaTHT %,
1,500,000,000.00 (T 37ef =T FUS) ThHH STUHT &1, 3t ThHeh! HId T TSI o, e
ITH Dividend WUehT U HIRGFEIHT STHHRT TTHT oI, €Y TehHeh! id T8t 7 ST fsTeeshl
&1 | MG HERBAL AND INVESTMENT PVT LTD T&d SdTedh 0 S1.3U% Hed! § | 3t
FEIHT Real Estate Business aﬁﬂT&fWTﬁﬁ@ T5/24/2024 AT f=7 s1aT forg Siment
ATHAT E. 100,000,000.00 T THhT HF=EHT Sfeh TEHUE B U B89, BTl HATS, Ufohd ATE HUT
| TR Teft HeTTeRET TR Baurjan o Shel THIR! ATAT Smart Telecom Pvt. Ltd.3kT |TIET
T ﬁg gy 34@'{3[?1 TR §V:|'Iﬁ T 90 FHFHT MG Herbal & Investment Pvt. Ltd ST1E
Smart Telecom Pvt. Ltd.?ﬂ'g ThH °9e ﬁf@ §’, LIl ﬁ’@ﬁ I 99T T TS 2feTern
a1.feT.aTe fohal 31Ts Haheh! ¥, Ncell Axiata Ltd. A Smart Telecom Pvt. Ltd. &S JTHT T4
3CTIHTETY Due Diligence Audit (DDA ) THeh! ATHT KPMG MRAHT FFidT TR DDA TRehHT
I gfceeT™T MG Herbal & Investment Pvt. Ltd 3T AT0eE Ashad 32, 2079 AT 20 NPR
million TTHT A ITTi@ TR WS, DDA HHI-HT AATS SRR &+, H FHFdIel Smart
Telecom Pvt. Ltd. TS ATl faueht T fihet foraent ferem wfer @ets fauent © | sictreqsr wow!
Real Estate Business AT Romeo Abdo ferezft @mgier (foreign partner) fore, Smart Telecom
Pvt. Ltd. %1 Fsiiehl foREdT faehl AATAT Sehen! CEO me@ﬁRomeoﬂﬁﬁﬁ
fopeedT folwiohl ATAT TohW SAGTETIH TRh! FFI-HT HATE el STHeRT &7 | Synergy Nepal Pvt.
Ltd. U ATHAT ST H=aT STMME | It ST TS YT STt HHdeh! 3 HIgerEe o,
1 FHEUT Tt GiE T Tehel HeTelsh W8 T HISTSe (FTeTeh! UHEE) HT 0% ST TEhT T7T |
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Delto Trading Limited WTEH]Q W@ﬁm_-ﬁfﬁ, Ih HFIHT AU ST ekl for | AaTed
ThETe faeht ot e srgufc forg st sifere somreft /b Neell AT STt T, €I
SHEET I IR @G forshl 9 SATaHAT 209, IR HEH YTHHET A1 IRA Hales AT giresiansg
forsht e, Tt <rTet o fot 3t ATemT et SRR B 1T forshl 98 A1 AHeTe 3% 0% IRK
ST TMiferaerTs foshl TR FFoefiaTe aTfet fAeeheh! 5, |iet I i (ARt Mg S8ct i
TS LI, (TS T8 &%) T3 fofshl THhT 0 T ATEIWIE ATET ITUHT 5 | Synergy
Nepal Pvt. Ltd. I THEA (Spice Nepal) AT 0% NRIREEI R EDEIRES) gﬁa maﬁ:rrqaqgv@
foriiar STfRreRdeh! TUHT ST TR W, A GHIET SR T s I | Smart Telecom
Burundi %! ATRT 19 7 CEO @IS 3HHAT ST U YUY HHd SFIehAT SATTEHT T, i et
et faif mem fﬁTQ AT T ‘*IQoh\lc}i alcd J-Ic'ilso g WA, STt 3% Smart Telecom
Burundi AT CEO %! 2f=aaT Sl ¢ as Sif s T fQTQ | Samata Prasad AU et g,
Offshore Company 8% ¥ NRN $TUshI ShT0T B STET ATHHT ol T4 TR fIT @ & e 99
FHEOAT B 2t dien! A1 IediE ‘ﬂ'@lﬁfﬁ, WWW Yuq, Smart Telecom Burundi o
HA ST WUl 0T 81 | &gt ovrehl @w=l ot (Lacell Holding Incorporated
(British Virgin Islands) entity linked to Nepali businessmen Satish Lal Acharya and his
wife Bhawana Singh Shrestha LaCell SU(Smart Mobile) TATIT T AT T AfsT
AT ST STTSTERT T EEeh SATIHTIh T Teeh! THH R 0 0 ¢ 3T STTRIRTIE TR
LTSS (Ordonnance Ministerial) STHR AT AT Tr=md (Regammaeeht mTie) o forshar
(Vendor) <1 ®YHT T Lacell Holding Incorporated S ShaTehT YT I AT TR |18 36
H@WTIT ‘ﬂﬁa W@HWWWWW HUA | Smart Telecom Pvt. Ltd.
I Due Diligence Audit gfedeTT advance from Directors (NPR 280 million) T Nepal
Satellite Telecom (NPR 970 million) ST Uh! TFI-4HT Gl Hoieh! 3AT~ad f&arfersprt
e ATt AT HUhT TFa=¢HT HeTs 9Tl 4 | Timeturns Holdings Pt HTSSEHT &t 915
T T HTEGR HUhHT HFOT &1, |8l Timeturns Holdings ST U= HUSTeh! Afeie sfeh fo. AT
! AT . 033008943034 AT THH WTHIHT ! TH=gHT T HATS Tk A18 M |
Timeturns Holdings T LaCell SU(Smart Mobile) Associate SFFIT g | e HRoTe Taf
Timeturns Holdings #Thd 51 U= 9ol WH THh! &7 € | MG Herbal & Smart
telecom Pvt. Ltd. Fﬂ'§ %.9% HUS I ﬁ@ T Smart telecom Pvt. Ltd. .33 &g foal
T ORI, | SFSEHT R IT HUh B e | Fa¥T SRS Gid ATt ST ATt st
WU &1, T A1l Baurjan & TTE SfeTohA ST.IA.3T ATRT et 1A AT9eT U HeanT i,
Ik T Contact Person ﬁﬂﬁﬁmﬁaﬁﬁnmﬁmm%mﬁﬁw ‘H@
FFOT THL SR ATHSITE A TehH ET9eT TUehT 30 GATE Hehehl B, WIET ThH HoisT TG
Tt amear fsTer Tl 7 3TTeteret T fraemT Settlement TT-{gw sht AT STERIHT U eI

T 1 did not bring fund from outside Bcz u confirmed me. So there is no option now to
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change. We need that amount tomorrow at any cost, pls take it serious S IERESIEN)
STIRACTE FATHST YT § | 1S fetern U7 .sh! airgeg @it wig fifd: R0¢0/09/03 TTdaTe
FHAT THISH A 0T GERReR] T SR e o Tfadn arsfraa
SRS Tl AR HHfeied’s T1E fefehm ST.fcTaht 3fered |eier Sl Ewceht
Sehigteh! THAATHT TS foTehH ST feT. T HUTel $FHEHUZ HITT sieh HTHT Tohl shsll <kl TTHehT
AR E.¥ T & o FHUSHT UIESHT TG Tiorer ferfireget foramy wepr i forg uter wehint
AR UTCT HThh! Bk 2213 HTSARUHT 3 ST qT SAToTTersh fraTereta eden! el Tt
FI-EHT G AT U 31T Ufes AATS STHRTOHT SATUER 27 | 919 NCELL Axiata Ltd. st
AL qcehleteh] SR Hodl H=aT SRETHTIIREHT Under Valuation TR 3 HegT forshi foraeor
T T RIS ST T A S0 i Eel HTEAHTE FHTERES AT ITe I Gohl B
AT FBIT I |

. THTSUTET NTEAT RIGHTET WETATRUTICTERT ST . $§ ATATS R 93 UTSH hH el SehuT
CEO &' UIgaur ot a¥ 4§ ol GiTa AR (R¢4g0R%03%, ATTTA. $%¢,
HIGHTEN):

TTSH AT ok foT.ol THIE ferehat U111, TS qUe=i §ell T&M T Sevaed el TRATSHIers
T fRrdish! T {ofg TS sl JelTe THTsh! fora | &1 JHaar JuTel <fefsha TNeell Axiata
Ltd & |e JehfcehT TaT Y T4 STTUHRT T EY TSI THT SATEEHT 718 STTThIeT T Jehfaen!
QT IS T TR TATIAT USRI TTE Sfeqehd IT.fo.of oo |t &TTet AT T Sehohl sl STl
T 3 TS FETUT T hit FaTE T ot Tiwet Ry | 6@ Rrdent anfit wder sefih
SAHITA ST foT3ueht RRIT | %.3 I 20 TG TSl WUeh! SHPatHT I gett 1A shell hadl
BEIERIE] uﬁww@rqﬁ STeeh Gl SHTI-HT T 3 3T q=<T A&l Foreign Investment
G U TORIT T H o FHATS, ST TTOMT T st SaTe TTiash! ol | wré Sforepm o fet. et
HTHET BT &8 ! RO AT T Sfehohl TR STTAR sfohed FaANTaRTd shsfl Al
SYERET 1T qUehT T HTRT HRUTA siehed st ST T ST st Aot sgareert ot 7 o
JHETEAT WA HT FHFIAIRATS Tl bl THATS ATehell T SHHAT ST FR I IFh0T SSHHT Hl
Frfteht fcefiel TTe 2ferehd On.fet. T Ncell Axiata Ltd. forer 7t g+ ST el TET st
WU e Sfehohl st <IehT T STl STHTUhT THT ATeeh I siehatTs T8 HS T Hali-aHT 37
el ST THTHT | TS feTehm I.feA. o emoiiaT Trafoera Freramient sgereer TRushT THel
HIGTSITE SATST {H Tkl FIeh! SHRUT AT TS sfehahl a [RTehT T ofehehl sl ST (e fTehT
STHT WTEH FHAA siohet Heoi T S3HAT 34 foo st T TS omr T/ g ¢4 fao
Tt =T afremTaT SRTIRTA bl TRT O He o et S3ehaT def fausht T 78 aee
foTaTt Trarfeer ST FRIEEHT TSH HHTHIA SohcdTs ohal STFeRT THUshT T Neell Axiata Ltd
o forert wepamr st forg @it 7 et Rrdt fotemm wrsreet wrqul streaesh el T
AT [T T AT Sehehl CEO T3 ARG faUeh FraIeHdT HeATs el [oh weh ST
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TR | IG Trs-erT fotetTdt Y STfe srerea T Eftehfa 74 areremr wrsH swufiieet Sehal
el i T T, T ST TRl TReeh! qTee = ST @Faf Neell Axiata Ltd. @78 < forsht
T Yo qAR T HHa! TRl FRRHT SHA HATS STHeRRT AHTH | 8§ R034-04-0& (fad.
R0¢R/0%/33 T) HT ST W IHT (FIT SHEHE HI sieh IS STIAT sisheh! S{HeRT
Teehl) I 3T T YA TTHATHT Tl =0T HsTish! RUMATS Tl <ehl T 71 34 fad
AT THITHTA SFART: 44 T Torarret et fehreet o TsH shw it et Semfe JET TRkt
WUAT Ui ST fef ST 34 Tt ST TehTiRTd T qiT sRoftet €1 @ T st ki1 Tl
T Y4 To ForetTelt ST SehTiRTa ookl ATT O: sieheh! HR o euTeh siaeh o] IwHT |
I3 AoE] AT sfehet Tttt Gt TehTRIT 7T T &1 GeT oh1IRId HUeh! forsRrT STeH
FHIHA FHeTE et ST THUHT TR0M ikl aTRreer (M vt fo o = wret e
forSTeit HEg et HA) % ¥ o S HHd FHTSRT T [T et G TehTfTd TNeh! SFaI-HHT el SRR
VT TIE Gre-GHT 3 FeH Tl LTl TR d AIUeh! | 1 2forem . fet =t wrvqu vafes fotermh
SRATEITE ToTshl TTXohT TFe-EHT STSH SHH AT SoheiTs (e aedHT SITehT THTeh! T forerm fershiar
TTEH FHRAA sohct ol Tlihd TR HRU siohel |idlT, sATS B2 o w2 e slohed
foretTHaTTe ITe Tt TeRn freTHTeR! T Sectflerd ST SHITSI ST sfehet SATHET Tl 3th
THHETE GFSIf-Ed B ST el I13 U ThH AUTCehT Wi STTedt faushl |vei=amT deshiel oret
fOITT BTt ATET USRI B | AT TSS Sehenl (R 1RTeRT SIS GRSl =i JaTe Hush!
et Tg%eh! TQUaTAT Cfehe 7T Trratf-er Trqu] fSRIaY SHET sfefeh! B WUehic! ©l HFaI-LrHT Sl
sfepc Trrfiver ST T st U T wesTf-2r Sfcrela R a1 o g | |1 T TTeh Hear-eraT
SRR AT | AT fereh S.fet. et wvdfer foreim forsht ErvaieerT ST SehfRTa TTat wigw
FHHI SR 3 Hedld Tep(d AATH! Ue Tt foshient Hota et and 4 i
SrttsH fetetr forsht el fordiT Ten! FRaTur Heaish ST R Ao disht e RicTer-<t
SAT/TTHGERT TSI Wl FFTHHT ATSH HHIHIT Sohells hel ST TWUhIcT S{0T
FIOHTGT focimar T Afs urhq ffaimt sTuent W= TFaemT HaATs ATeT WA | §1E et
91.fet 3! wrqul grafies et seare foramHiste forsht 7 yepar srife e |eh qaTd SEr
separe foretrHt forshiae ITe T Well 7,30 IS WTEH AR SohalTs Rl T |k T El
THTd Ffehl T TSN AR THASEATs FoAie T 04 T I8 WFIHHT STET sSehcl
fATHeTE ST g STkl ThHSITE GHT T[T Sfohshl FFYUT HTeT TSI $o1e Tg- WUehlcd STishl
TerH THATET T EPqUl St TohH THHT T A ST SfehelTe TEdTd STTUehT T Gre=aT JTgH
R Siohoh! ST AHTTHT S gal TS < feTehd T.17.3h1 1l T HTd.R019%/R0¢0
TTE TS FHHT FRT0T T TaUTqeTd holl T ST 7Te ATUh!, SehHT SLSTHTTSh S9HT
ATATYL ETITEIT EeIdehT el ST AT Teehl T HE o IhLuTeh! §FqU1 JaritdT hsiehl arsaT
HA = Tohl, Hl ATeeh TNASHIHT SUFHLUIEE ST3UIFREh! TAHT AT 2T Teohl, FHsfl
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3T§|DFI°[ TTat Siohohl Shstl AT e forat ﬂ%éﬂﬂﬁwwgﬁ, Sehen! Non-Performing
Loan (NPL) BT ST T 3l Wsh! T I il Y TR AT T Hiehe ST Wbl T
AT Sfhelle UTH SIS STREhR a1 SeheT B ST ol 3Tt =g Wi, Kol kel
HIGATSITE Sfoheh! FFARHT AT, STTehT [RdIsh! SUHT TREATSIHTERT SUHLUTHTS Tshict |l sl ST
T HSTS G SRR It T8 I siehen! HelTeteh AfHdc el TSI TohH e fag sheil et
Tt SRl ATHTHT GER 93 NPL SHA H(H 7 T3 ohehl fod g WUehIcT STSH siehehl HTeieh
HHA & R1,00,000,00 B fad T ufecieh! SATSIETATS YA TUHT TR Hitel %.3R TG STah!
SATSTATs o TR SROftshl WrarHT ST T fae ot Tiwekt &1 | SRl SRRl et iRl
R0R.%¢ THICTET TEhIHT STTTaT SiehalTe WTH g &, Qo0 iR T sarsiet I TuHTeTe el g
N %3 TG FHA FUTeh! ETATHT ST 9T T el STt TehH %.30R.% & T =ehl g
WUhICT ATET STTER IET sfohohl ST SR %30 0 fHfcra e T st TwdTeh 71 |vetfgr
HTET ShATS YA TRUHT BT | F6 FHSTAT RIAMHT Teohl SRS ¥ ST =T bl T
BISHIAFHAT Teohl HFITeR] TR forshielie WHA Hefaeiasoreh qrqul el el T
HFITSHAT ¥ Tohicl siohed .39 TAT@eh! SATST HATET | e &.3% TAREeh! TSI Y TUMHT T
Towrel T7af sfehe feh STl 1o ST g HThIcT T AT I R06R/0¢ 0 ST TTNTHT
AAYfcRIa il Aieerl saae fbdl W3 siehen! fofaa sTereer ¥ge &, sl NPL =2 W
SRTITS AT B eIt HalTeTsh bt ST TS TR ST T et STt ThH fHHTeT
T O TRRT BT | STAT siehale ITH %, 2 0 FLISeh! HThT oh! SRS, STRAEhIL Teh! STaEITHT
HSRETHT STk Teeh! STl ST B TFATEHT W RIURT HRUT siehetTs T AT 8 WThict
et 3T FRIT Tl STET sfhalTe TTH %, R 0 TS YThIHI 1T TEATATS sligae s T
FEHTE TS ST AFATT TV sIehehl ATHTHT GET 7S AT HUEHT GRS | TS feterd 1. fot. a1
TH: R0¢2/03/3% AT e TRITAT |TET AT THA &, 34,33, 34,819%.\90 TR IHT Hl T K0Tt
ferfyr=t fafor: g wiaT T TSt s[RI TR T ST5H FHHIHE sfshehl Hereiesh Afufiet el ST
TR TR TR shtt Tt 1T Wi feota meent fifd: e swofienr aiar @a &, 202,43 fuferm
STish! TEeh! TN .]9 ARG Wo TSI ST ThH JHITdT Toh! 2w, 9T ThH HEAHT YTSH sicheh!
AT HiHdh! saehel TRITdT TRIehl FFU SATST LA THHTRT T T ohel aaaTareien STt O:
TUHT T e &, 2 ) TR ST 0{Teh! WTATHT STFAT T {50191 ST SHTTSTH Tieh! GaT TR 203,83
fHferem wearmT it &.3% AT Klien! SATST U TTUMHT TRY STFHT WTehT T Sfiehl SET siehalTe ITH
B %.300 Tfcrasie wryul @fem hn &, 301,43 UleRI T[h &, I8l ATER STAT share
TH %00 THICTIETe Hvul STl THHTEH TRUHT © | 76 FHIHT AT Teh! SRSt SFdf
A T Tl T BTGUIAHETAT Teoh! FHFITRT TR FIshiae THA Haford [ehureh! §vqul
ST ST T+ FFITSHAT ShH Taohld siehed €. TTREeh! STS! [HATET |1 R &. 3R TTREeh! SATST
T TTOET T O &1 siehehl sTieh! ol TohH ST B Ui [oTd AT a9 2019%/0¢0
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ST TTRThT HATTIRIT Tl AT AT (el WS sfohohl folf STeT€IT g& g, sihehl NPL
HIE 3 SIheTTs AT G WUshic! HelTeish | et STHHT Mg SATRIRR SR TR kel AT A
THTRT T fvireTe SRS BT AT TS Sieeh! @I sl ST WS Siohehl folfcrel STaee
Y3E WS Siohclls AT AU © | TS fcrehmt O1.fet.=ht forei wrvrfeer gt entfRrd et sgm
A Sfehehl ol FEHTA TR TIATERT HRUTA TeTTHT ETHT GRETurHT Teehi forel !
STIRE, TACTAIRAT Teohl fohiA. 320, 38R, 323, 32¥ T 34 T STITEEh! Tt Sfsha et
TRTET, FTNTEhT Fors=imT ATsH et sereirs - STeRRT THUET, IET sihae i et
GFQUT SR TATH T2 ST3H SHHIHA SfoheiTs . 0hUS HHT YRR T Hioh TdTdl SR
I ST G AATHT forsht WTeh! JiTS TUshT STHTL SIish! Tkl SATSTe% fHATET TR sfehshl TIeT
Tl ST 7T Siohoh] SIS HURT WU B | T FFI-LHT a1 STTE-ET ST HTH-4T T
QT WA |1 S STAIEE AT siehed Tttt forshiHT et et forsem uish it sl
STHERRIAT STRIT | T1E Seterm S1.feA 2T foret Svetfeer ST SehifRTd Tat ITsH e sishehl
F TEAd T A ATTUh! FRU T FermT FraomT el Rt el e,
ATATYLHT Teohl b . 320, 393, 323, 32% T 3LY T STHITEEShI [oTeTTHT STsRAT &er TRUHI,
TR It WTgH AT Sehetls AT siohel el SR AITEhHT | SET siehale qFqul
Ardfershl foretT forshiTe ITe TehmeITe TTSH SfehelTs ©. 3 0 SIS ekt T |ich SedTarelTe fofet™
forshTHT |1 STTE® T Her HUeh! JHTS WU STTER Sichl s31S! FHATRT T oheil STgetl T S1gH
Sfohen! AtSaTe fHufer TUeRT 81 | e TRt SR SRt et (R Distress Value 32 million
TEoT) TETATeHOTeRT |FYUT st (SHTa ¥ 3Ta W1 et TohT) ohi STATAHT STewt =2 T&ohi T
STSH HHTHI S(heTTs SET Sehale &30 UG YehHT TS T&dTel STTehicd €l ST feTetT
ToIShTHT THTSRT WU AHTEhT FFEHT TT5H FHIEI Sohclls SET Sehalle ST FRICEH |
GUEAT Teoh! TR0l vt oAt forshisnt avarremT a9 deate o ol 90T Hror
BIRIECIGH cfli?fldgu-n bt fohd. 320, 3%R, 393, 3%¥ T 3%Y T STWIEE dTesh 31T g{«'dl{
HrIf-e IUUTE% AT AT T foram forshY TRt SvemamT TeH shHfEeeT sihalTs STHeRR
TITICT 3th freTHt S 9fes an uaee sTrsfiaer for. o qom | i, 1 sheRifoes shraHt wre
ferern .73t TSI FedTforeh TR TRITehT SFaEHT TT5H HHIGIT SohciTs el STeRRT THUGh]
T el HAAT GHA AHTEhT T sfohet ol ST T SHAHT sfshohl I STER HerTersh fffaa
fafeq sTfirerm sRivT TR et STt TR FETeT TR Stehl TRt STt TR stereh feamT el Tt &
T~ THd ST TS |

TR RNedT THAREUT 997, F27 7.0 JRgd 81 GOR a1 GOar it o=t
AT TTera TIErEhT AT (MIATSeT 3448 9%8%0):

T G T AT Sferelt Ao fifd: R0¢8/0%/¢8 Td 3R fifd: R0¢3/%0/0 ¢ @ HiwE=hl
STERITHT SHTH TTeRT oI | BTt AU ShUTlel! o et EaHT S/l YU B | HATg AT
ScaTdies Hell HuTel QLA STTeeR0TehT dcehlior 3TEel =5 WISKIATS A1 foiehl 1
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SfTaTETEeET Wl et & | TS fotehm T et STt oo WS wis |eh e | Fraishl
TR Ie] TeTdl: Tet TehTTh! SalTTHcarHT 3TTUh THT 2hl SITehT et U= STTRrehToT T H= oot
TRISUSh! SUERT HeATS SIHhRT TRISUSh FORIT | FUTeT HLahTehl EATTHCaHT 3TTE Hohoh! THTC & foTohH
1.1, T FEafT [d: R0¢R/08/30 T Neell Axiata Ltd. T TeTeiTHT Tt ITH TTEhT Wl SRR
TofSr=T S HTEmHT ST TeRTRIG A U W SIHeRIIET ST {97 | Tel. STsheh!
TTTHceTHT SATTehT TIE cTohw 1. fef. b1 GLE=ST=T e fefell "1t Neell Axiata Ltd.&
foTaen! foreer TeohTer TTRIRUTERT STETET $U5 HUSRISE i SIHehI TRIUSh! FoIU | T1E Sforehdt
1.feA. g T Ro090/08/03 AT WM TRTHT HTURYT AT HaTh! STHITTT Wd: WIS
WUEhIeT STIAIATT SETeT Teoh! QLR Uell JErehehl TR oereeTod e Teredl, 2068
o 23 &1 gy auife fifd: 2043/03/34 Td I THR A=Ed™ fHofare e
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TN sfeh GHAHT Teehl kil <I<hT T-ehl AT HIESHT Neell Axiata Ltd. o forerm gepr il forg
AUT I Hf SIEHTT Joieh UTeT HehReh! §oh 2218 ETISARTHT ST qoT HATqufersh
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SIh TS, 3T TeRTIeATs WTersmT o9 HaehdT STUATS HEwH fAuant © | eI Neell Trereft
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SN HHA (079-WO-1386) HEMT WG 3o 3@Iad dlel A, o8], fafa
R0¢0/03/23 HHAT TS TS fTohHeh! STAIAUS d: WIS T i it forlT o o
TTRIERTOTCT TPt T Qererr foremrorT for wfsha e foram & forge? spvefiet o1=r 4 werren
e fopedTer=<t Gforerm Trau SRRt Tewa J1 Ted=eaT? Al Hied shifH1 Seaeeh! f-1&qul 7T
2= | STET AT g\wwl{ﬁq, 043 T SHET I 114 THTHTU TEL AT T, THIH
TefTehLOT T, el eh0T TR STIHITI Td: TE G ST hIfrAT Ao Teohl Seet THehl, FaR
FFIIATS U2oh-Udeh TTEN feguent forn, af=aiiagre ena ga o ituent forn, shraiet e
AT TTeiEel SIS T FHT HATSRT, T ST=dd: HTAT STIcel YU TEhT THTUT T RITEHT HR
HATAT EId: WIS AT (HRIAT SFaTeTe 3ferd 38T TNEhT | STATTTT WS Hud (e ]
B LA SETS eoh! eI Hell TETeheh! Fiel SHeTeTq f-Rrmteel, 2010%” SHifeH
SR YT, JZefh, Tl T Trafe JTiRrehtoret o fof Se s3ereelm ehl gar
FFTEhT FTHICIS ST Hgehehl, FRTT QT Ya e STTereRTUTeh! fRI=UmT Tgeheh, FTaisTi-eh
HjﬂTHﬁHWﬁlﬁ TgGehah! SATEMT T2 Fageht iifrea (cause of action) = STt T,

o o

TTE SfeTehAet STATT Tetertor Evar-ell il aTRIca qT T, SAAfdus T&d: WS T

(=N

fola s srged forlt, et qerm qatem fmomn fod e ufy e s o |
foranfea forseraeq SATaRTie: T THTN Hgehahlcl [eeh! fifacd afehl T Wl 3et T1< fie
freeT Tne et 2R |

TTTRreRRuTeRt fufer T OTe s1et T, Feftehtor a6t qeT STRETHT ST 7, 31§ JaRIe 88
fopeerarmeT o T, SRS Telehtol T T HaT S Tel-HT eI = ST ST T HIT 1d
Smart Telecom Pvt. Ltd. 3! fte-Haact fomafl urer §teri, T qe F=HT Sfdfer qefier
HHT WU IYOT GATRRT (079-WO-1365, .. £ 38¢) WEMT G7Tid 3o SFaTerd Treet
fafeq R0¢0/03/%3 AT e e FagwgRT SRR iU fe 7. 079-WO-1386 T @il fe fie
GRS G AT WeHeheh! H-aW SiTeq STAATdU=eh! T T TR SATATAE foTush! wearet dfes
HATT WS 1 G, foanfed A a1 a&g § @Hw et e fae s
(Infructuous) T S8 T IETAd Hglideh AT foRIHTH Il HRATATS HTIR W
TR SRR TH T I JgT 718 e fHoe Tne Tant faes |
HARIToed T TraTE WHTeT % (ICSID), ATTEe SLHT. (Haw g HiehT) |
HT-ﬁ‘ﬂ'QEIﬁ‘Axiata Investments (UK) Limited and Ncell Private Limited v. Nepal'%la'l'q'
A4 r0%R (ICSID Case No. ARB/19/15): ?EJ;{CIW ®YAT Axiata Investments (UK)
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Limited (?Jc\%) TG & HFIHT Neell Private Limited (ﬁtﬂ?) forgeft auTer TR (Federal
Democratic Republic of Nepal) queh! foarenT fagen “Gq Yol& HI Uh! TTEA G
FEAT=IITHT HYTeT GRHREt TITUH] (capital gains tax) 77'@57:!\:!7 P!, Tgettar orTi awgitar
(BIT) 3cTgH HU, 598 o1 GHI SFGER (FET), JITcA&] ANIHIT T ] GRairehl
qTIce IecTSEH T a1t 114 3 fhdl, it HURT et Shitel Yo TS SFHTEH SR &fdfd o
WIS o9 T ST e SATCRT AAT T ICSID fEsameter § §7 2073 w1 fvia d
AT AT HEHH FUTHR SF=ifegd A €T 35 T Tehl, BIT- Bilateral
Investment Treaty (fgaefir ST FFSitan) SCIGH THTHT TH C’:T{jfﬁ JTTeh TRl 3EL T4
SRR ¥ &fyfd Tl @RS (dismissal) TREhT T AT HLeRRER! L ITHATATS W=
feuent srfeay fofe feum, went 2fta=s |

TEQ & FALT HECAYUl BHATEE T TTH ATHUTT UTAAGTRT STLUTTAT TTE TTRHERT shatl AT

et ufshaT T Traerent 9raR Eite-fasht ufsharent foreqa Shftraa foreror e e ©:

TR IR WE-Tersh IfshamT " Treaty Shopping' T ATE=erUT: Ha<d TeTTac! SILEHTHT
GITh! HEMT (0lo¥-WO-0X\ol) TTETEh! I FaTHca SEAT-RUT TaT AUTeTshl UM T
SIS ST ATWER (CGT) AT T Sures e 7% ICSID et (S 2033) Ui
AUTThT L ST T AW TS W=t fae sarforamersht arelt @t TRiqushaT |iet
T MU T HIAT FHATIIE e TSI 2033 AT e =7 I (U IS Se) @8
TS STTENA il Tehl Sfaws, S "aTel Jehiars fodud emvert Afadt 3t qer
AT fraTesTa” Teh! STTETT SRIUH! B | Halied ATl STHET FAN fHgeh! qem
(0¢0-WO-04RR) TLHSH FHFAHTEhT L% =T S I GiE-Tershi Tat FTferehturehl 7 Tefispc
AT g 3T THMT 033 T AL GRE-FIEHMHT JdT ST AT SRS STt BT
AT (Spectrlite UK) HTQvL('[Eh‘IﬁEIK 31fer SrGTIUSRT fORIT | ATIIET T 'Deferred Consideration’
T FEIHT TSR TG forshY et T@eR 'Deferred Consideration' sl ITd T TTE
fTemETERT 'Acquisition’ STTSUT TTdet AT FRISTR IRdTash 79 L T ETicd SoehT AT
REREARUEIREAIEICIEIR AR EIRIE S

e Sferemm TT.for .t AmHT vareg &, farar avratr T feremt afsra:- o 2ot gt
forarmt afshamT 3= STeTerd UTeeh! HhadlT T gdi=d SAeTerda Tfddre- TR fagragseh! Tt
I AU SRaws| 30 AT TTeTed TS SIeAhHe HEMT (0L]-WO-23¢E T 38Y)
O T7d FTHT0T ST TTHERT HHOT SR T : TN gIATS el S8 T, |l HoeTel
SFFHTT SETC eoh! qLes = Hell JeTeheh! TR STerEeToe (HeTaretl,  o\9R SIS Twut
TR T T ATTARIUTERT =0T T TTTHearT @ FUTs T98 TN aRawS d 9T
TUTHE W sfohct AT TR TLIATS YOI SFTEdT T EhTh! 8 2213 SgHHIga e forarrHT
SfsRAT AT SRR <flaws | Taied HeTeAde! SARIEHT S-S AR HEMT (0wo-WO-

o3u¢) forar foreTm et Srerfera IR Wedr (Market Rate) TTHR g0 T MshaT arawit
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T T fuent 2R Eiet ety smaw A forsgwor et T ferennen fererin
el SEIfetd ST Hedsh! HedTgehd I had &, ¥.& JHT TIEdars e T S
wfoeaeffes wer T ficima et foramt Mert & | Sehams e IR il Yars T T 9t
HeTAdeh! HEAT Tfdehet g1 T Tl THHTE T At TRIer ofeh qerferspt T greeieht
AoATAhgee o GTod HETeh! STTERUMHT fHeHal Wbl TTE 87 ST |

wTe forern t.for. st Tvaem:

TTE ferehm W1.fet. o firf 20190/08/03 Tid GLHSHR U, 043 i TH 3 %hI SUGHT ()
feuent 2AfehT =T T ST STURT (WUS & R TEAT Y4, ATt TSTIA 9T W) ffed 208-121¢ AUt
FLHT G T G HATAI ! FATeRT STRTHT T SR ST SaTeh! STTHdA STH TR
HoTeA WU SRa- | V-sat Technology STE T fe®IA AaT a1 GSM / CDMA/PSTN
WIMAX/ GPRS THdhT qTHSAR HAT HodATei T 9T V-sat Technology e I Email
Internat inter branch Connectivity dshl Voip / Fax to Fax & Board band internet
SATEICThT GLHSH Hell Toelle T4 HHA 3e¥d UG el USgR hrEier Brgvar fafd

R084/02/3\ TTd Edl WU TTE ity UT.IT. 1 28T SHISTH Ts=iTeteh ehl Y 2Ra-:

.9,

TR AT Earn

TR eae UT.feT. gt / £3388/0UE /o \e/afeH AT = | &%, 000 Jareft

T wTg Teftgsge wr.fet. Remqe / afemrerer sremd R,3¥,000 forasft

fafe 209%/03/0 ¢ TAAFHRT WRAT UREIUT Tfdaad: I faumment o4, LUy, fafd 003/0%/3Y
ekl 9o Lal sahu Distribution Pte Ltd 3hT TTHHT &ehl &, 2 00 GTEhT RE 000 AT I M/S Cosbo
investments limited fersht 7 Qgifeaes ggafd %@%W Wﬁ'ﬂ'{ gige:

Shareholders Amount Percentage

Cosbo investments limited UK / Eirini Georgion 96,000,000 30%

Square network Pvt Ltd Nepal 64,000,000 20%

Lal sahu holding Ltd Singapore 160,000,000 50%

Total 320,000,000 100%

SN | Persons Role Offshore/ Onshore Company
Chairman & Managing

1 | Sachin Lal Acharya Square Network pvt Ltd

Director

_ ) LAL SAHU DISTRIBUTION PTE
2 | Satis Lal Achrya Director

LTD

3 | Eirini Georgio Director Cosmo investment Ltd UK
Aisulu Orazova Director PP NO: N07434785
Izbassar )

5 . Director
Baigabatov
Tang Kum mun Director PP NO: 3241782C
Sarbesh Joshi Executive Chairman Square Network pvt Ltd

o%



o TFATAR ek UT.FeT. Y Srereries:

EX-E P YR TR &

T AT 3T AfTauE €T 7. oY, (38T AT A= /

2 e 24,00,000.00 Q0&4/08/34
T TATRT TEaT=TH) A1YA. 34 R 0 8 AfTAYL
HTEHT THE &8 AT ATATE T .04 ALHA. L ¢ RE/

R | FIBHTE! (M T TR / FEATA SR (TG) 94,00,000, 00 R08L/08/RY
/aTfeE AT AR SfTT)

3| o ST (TS SR/ ALTA. Y R0 8, FHISHTE! 9,0,000,000 R093/0¢/3%

o oo wg feftgsga™ wn.fer. “LAL SAHU DISTRIBUTION PTE LTD is a Singapore
Exempt Private Company Limited by Shares. The company was incorporated on 15 Dec
1998, which is 27.3 years ago. The address of the Business's registered office is 84
GENTING LANE, #07-07, AXXEL INNOVATION CENTRE, Singapore 349584. The
Business's principal activity is Wholesale trade of a variety of goods without a dominant
product. The company's paid-up capital is SGD 5,000,000. The company UEN is
199806159G, registered with ACRA on 1998-12-15https://www.companies.sg IEyie]
TUHIT G I IS “hFIT accessories (memory card, cable & IT hardware T
electronic AT ATfdehT eeh fershdT (Wholesale trade) TehT Seoid TR THA REwS |

> INSPECTION REPORTSs OF NEPAL INVESTMENT BANK BY NEPAL RASTRA
BANK, BANK SUPERVISION DEPARTMENT (AUTe {e¢ Sehehl HURETUT
Hﬁaﬁl‘tﬂ?): Based on the inspection reports including special from Nepal Rastra Bank
(NRB) for Nepal Investment Bank (now Nepal Investment Mega Bank), here are the

structured facts extracted by Fiscal Year regarding Smart Telecom, NCELL, and Sunivera

Capital Ventures.
FY 2081 (Asoj / Chaitra 2080), Borrower: Smart Telecom Pvt. Ltd.

Total Exposure: Rs. 213 million (Funded) and Rs. 3,476 million (non-funded)
Status of License: The Nepal Telecommunications Authority (NTA) revoked the license in May

2023 because the company failed to submit a renewal application and fees

Asset Control: All company assets are currently controlled by the NTA due to massive
outstanding dues

Loan Classification: The bank's exposure is classified as Loss Loan (100% provisioning) because
repayment of the Rs. 3.48 billion non-funded exposure is uncertain

FY 2080, Borrower: NCELL Axiata Limited

Ownership Structure: Reynolds Holdings Ltd. (79.99%) and Sunivera Capital Venture P Ltd.
(20%)

Exposure: Total limit of Rs. 4,625 million, with Rs. 3,375 million outstanding

(4L



Financial Health: As of FY 2078/79, the company showed negative Net Trading Assets (NTA)
with account payables of Rs. 26.17 billion against receivables of only Rs. 6.88 billion

Inspection Finding: The working capital loan of Rs. 625 million is considered over-financed
because there is no technical requirement for it given the negative NTA

Regulatory Instruction: The bank was ordered to downsize the limit during the next renewal or
maintain additional provisioning if not renewed

FY 2079, Borrower: Smart Telecom Pvt. Ltd.

Forced Loans: The bank booked a forced loan of Rs. 146 million on November 1, 2019, after the
NTA invoked a performance guarantee

Bridge Gap Loans: The bank disbursed two loans (Rs. 39.50M and Rs. 294.40M) to settle forced
loans. NRB categorized these as bad loans because they were not approved prior to
opening Letters of Credit (LCs)

Unfunded Liability: As of November 2019, there was an outstanding Usance LC of Rs. 3.619

billion with no internal source of repayment identified

Final Classification: Since promised foreign equity injection did not materialize by Poush 2078,
the loan was mandated to be classified as Loss

FY 2077, Borrower: Smart Telecom Pvt. Ltd.

Ownership Structure: LalSahu Holdings Ltd. (50%), Cosbo Investment Pvt. Ltd. (30%), and
Square Network Pvt. Ltd. (20%)

Going Concern Issues: The NTA had cancelled the license due to Rs. 2.59 billion in unpaid

royalty/fees; however, the Cabinet temporarily revoked the cancellation on a conditional
basis

Regulatory Warning: The bank was strictly instructed not to provide any further loans to pay the
company's outstanding dues to the NTA

FY 2076, Borrower: Smart Telecom Pvt. Ltd.

Classification: Placed on Watch List

Transparency Issues: The bank failed to identify the Ultimate Beneficial Owner (UBO) of the

client

Shareholder Red Flags: Lalsahu Holdings (Seychelles), which owns 50%, was found to have a
mere authorized capital of $5,000, making the source of funds unclear

Financial Performance: The company has suffered consecutive losses and negative net worth
since FY 2070/71

FY 2073/74, Borrower: Sunivera Capital Ventures Pvt. Ltd.

Purpose of Loan: To purchase 20% shares of Ncell Pvt. Ltd.

(=X



Financing Terms: The bank financed the entire share purchase agreement without any equity
participation from the borrower (Sunivera)

Risk Factors:

The loan was disbursed at 97% in local currency against a USD Bank Guarantee from Citi Bank,
Singapore, exposing the bank to high foreign exchange fluctuation risk

The income source for repayment was not explicitly disclosed

AUTE 6 Seheh! GURALIUT UfadeTgsen! au s e
AT T sfehehl sieh GUSET0T frvTTe HUTet $PHEHRE Sfeh (8TCT HUTeT $PHEHRE HITT Sfh) hl
guiEerey e T w2 T TTEET reirud welieeH HUH TR Siad T
FHSTEE SeITUaR, TS Sehet ¥ WIS feARHRT FHeilcils @S HT FIIRLIT T, THEAATS
TS HUh! 3Tk Theiiehl HTHT HILI3T T TS Stk IT foT THTHT TReRT Sef3reh eiiehdl
FIUEEeR! AT g1 (UBO) Ufea T SehalTs shel e fauant afams|
TS ST Sk (BT AUTH SHEHE AT oieh) of THTE fofeh, AT T Y9 FTfueet Seard
STEAT HEATEEATS J! HIATHT Shstl TalTE Teh! PRI, el TTe Sfotepmatts fasuent &, 3.%¢
ITelh! T-hITHT ST ol Ul @S el (Loss Loan) |T YU WU EETY Eljﬁ‘*—l(lcd
TAH! I WRERT AT TR BIEAIHE (Seh H-eT) Teh! T UTaeteh! foriar STaree
FHSIR GaTEa U o sl Gl IueTst] TUTEH! Fielael S@Teh! © |
THTE Ao 1. e, =Rl STTHIT ST T FefTehtor S[eeh TS FHehUs H 033 HT HUTe v
ITRIRTT 1€ TR R T BTeT agent graf WTftreorsh fFamsomr T a9 et aredr
TICSTHRT 4 0%, PIEET FHTHLHT 30% T LTI J2aehehl 0% I W Wehl B 9
ST 3T R0100/\9% IR T HITET T AFRIH G& THITTHT Teoh! I B |
T GO ATTEROT (NTA) o TTE Sfetehiiet SETagu SAsiichl erite &L T U] STH
TIQATRS I FFIHTR] A WRS T JEhT FHI0 qaTER T SFifes ST Hre=om
feruenmT TTfereRuTe SrEETTET SHTG (Performance Guarantee) ST%d TS et E?FFI'T
TTHUERT THATTS T siehcd TS FhsTishl FHT SAREAT Teh! S|
TTES AT ffiegen! Wit TEHMT Hicgd Blfcegdel vR.]%% I YT FTfued
el R0 T Wl T 3T R0l0¢/\9] HEHT THHTHI fa QTR &. 38,3\ 376 T T
THH A . §.¢¢ I8 AT Teehicl J6eh! W& ST TFIf (NTA) TohRTcHe ol T Sehet
AT SATATTFHATI<T Tl helt (Over-financed) fEUHT UTEUHT Seci@ I B |
G AT e U1 o THEERT R 0% AT EE kT ATHT AT SeHEHE Sfehe1e sl
foreent ferat, STeT sfhct Rufieh! S o+ TSt (Equity) HEHT IS STAS{IRId $IST-6S THEh!
T Y HSTiohT AT 4T sl FrgTToeeht St =T=Et ST et fort, Steret et sfeh forawft et
forf-rer aTeht 3=t SHREHHT q¥eh! TSI ST Al THA T8 TWUH! NAIEHT Ieeia TRITH

EJ
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AT Blfcegd At (A9ed) ol TTE STAHHAT 4 0%, IR T Hcd Taeh! ), T AT FHFI-Tehl
HYHA ISt bl U, 000 ST W UTETHI JHR! IR AT ok HId IEIT Teahl T sfshet
TG IR aredfeeh g+t (UBO) Ufe=a T4 Fochah! faaaiTs g Siehet URERdrent 3141 T
S JIATT ol BYAT 3T [ATThT SRS |

Fieed qiivesd fafiieed Tidd SATRer Tt 1wR.]_ % IR TaTiHed el TEITeh
T et Seorg TR |

HIEA FHEH 1.1, T Heefeh W1.foA. THTE Sfeterm O1.fcd. ot Rt Heemes g, St
THIT: 30% T 0% T Wl STi@ B |

it 20¢3/0%/22 AT AUTA TTHEHUE WT Sk 1. U=ATS HeiT HUTSATAgER!
ferseroor: wé 2ot wnfet @l SRR (TREE CHART), Loan Application (3R f4ae),

Credit Appraisal Report (ST Hed e Sfdaie), e fereh 1.1 3 THIeT qet ge=rerehes,
Tl AHid, Smart Telecom Private Limited (STPL) e SIERY @f&ﬂlt‘:(ﬂ\, Smart
Telecom Private Limited (STPL) 1 AT farawor (Income Statement) Wﬂ'@?ﬁ?ﬁ'ﬂﬁﬁ%,
ferdent foreror fate faawor, Smart Telecom Private Limited (STPL) ﬁéﬁﬁf@?ﬁwgw
foremor, |1 :¢/22/30%¢ qWIHT g SifhE Sl fofaXT (Multiple Banking), T9Te $-HEH
et %%zgw%rm Eﬁ?ﬁftﬁ (Sanction Letter / Limit Sanction Advice), L& (Security),
0T forerTet et foraor ereerm forsguomare @ efersn ur.for & Auter swn=e o fafies
g | T Ro%¢ W1 W forehm WIferar SThigrde, diEferel o1, T, st ==T
CTTIeRT et 10T T Eeftehe TRICEhT S Rerwe | ST foreier forsmor S1em 3tk shoiien forshl
QAT ATHTHT T ST, AT BT RaTeh! qT Heael FehrIcHsh STTETH] Tehl Joeil © |
TordteRT T ARTAIR ATIREATET S, &, AR T ST URaush! R 9 3%
FFOTRT THATE HaTeish Hosl SISt sAfehrd ST fauent afgws | fordl qedtieh S17em
Grefeh! Hed il THAYAT 3T shH SRIUShICT 3eil BITET AT SHRIHehT TFTEHT S Raushl, ufes
Tl A TThAT S sfohct Areistieh FT SehTird TR fort forerret sfsrarm s1fer srerash,
Torfir=T shrofEseet SOt U1 TR T THE STTSTATET IT.fel.of TeivweT 352 ThHeh ST
ST TRT Feraor Soeha TRUT | FHE-feh! SRR ET=AT, UodTerss affd, forir sraen, dfeg
HITSITEEeh! o ToauT 81T SHINH ol B

e fererT UT.feT. T 9= (TREE CHART) :-
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Smart Telecom P. Ltd., Nepal

20% 50% 30%
Square Network P. Ltd., Nepal LalSahu Holdings Ltd., Seychelles Cosbo Investments Ltd., Seychelles
Sarbesh Joshi, Nepal - 100% Lalsahu Distribution Ltd., Seychelles Vardel Limited, Seychelles
Ctzn No. 4201 100% 100%
Voltera Limited, British Virgin Island Louiza Georgiou - 100%
100% Cyprus Passport No. K00294105

l

Totalbiz Secretarial Ltd., Cyprus
100%

|

Beneficiary - Kambarov Bakhyt
Kazakhstan Passport No. NO7606764

Loan Application (80T ﬁ%@r): 30 October, 2018 TT TS fetah IT.fe1. 1 qhatre HalaT
STefieT AUTeT ST sieh fIfHeSaTe Ueh oY STATYRT ATRT ITH TEhT 3KYT ¢ 00 (JIM HIIS T
Trrferer fforertor et @fiT fee fowent 3= |

Credit Appraisal Report (T Hedtehd TTdaaa): WIS fetern Ui, i gt gt
ST T 2 0\93/0 T TTETITETT ety foraoT ST T SHITSIH .

Yattent foRfer T (NPR)
31'&7@_([ EI:TTIQT (Authorized Capital) 8 & oftrferem
SR EjTTTﬁ (Tssued Capital) g o oftifer
ﬂ?ﬂ‘iﬁ (Paid Up Capital) 3R faform
Tl @raft (Fixed Asset) ¥,4uR. 20 fiferm
o TTE fereRm UT.foT T UHYeT quT TeaTeTRES:
h.H. | IRk A0 I (%)
2 | Square Network Pvt. Ltd. 20
R | Cosbo Investment Ltd. 30
3 | Lal Sahu Holdings Ltd. 50
e Tk AT Smart Telecom Private Limited (STPL) SFFAT TSTEZRERT ST Sdl THR

L3UE/0&Y/0EY =TT Q04 02/ HT adi WUeh! UTeHe foifiee swrasl 81 | sraiet JuTe THSH
TRERITETE SR < fThiF SSITSTaust ITH 7! S |
.4, | gsaTeTeheh! A7 gfafteres

g | oft e sEft Square Networks (20)
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R | Ms. Louiza Georgiou

Cosbo Investment (30)

3 | Mr. Izbassar Baigabatov

Lal Sahu Holdings (50)

GSM‘3<’>|T§|§1'|’:§t R09%0 3RG TN 02 3 ATUREAT Unified Service License (USL) STH TGhT
Smart Telecom Private Limited (STPL) UL 43 ARG UTEh AT, blok, 4 ¥ adl UTEeh T

FoTTd Y& L ARSI 3¢ HeaT ST SToeTTHT ST ToReT TEhT AT ST JTeTeh! d@ll 3t T

o7 fe5el IRl HisTgel STIETeh! EUHT SRauah! fomT |

Smart Telecom Private Limited (STPL) ek et/ Wgﬁm (Present Proposal /
Fef no:KM/Lca/18/41):
i TAWT STkt e
iaemh! THR _ ST &/ HiHeT
(NPR Mio) | (NPR Mio) fufa
IMTETF - OD g 4.¥¢ Base rate (9.03%) + Premium | 30-%0-
oo,
(Renewal) (Funded) (3.56%) = 12.59% p.a. Ro2%R
SEhTel = 0T - LTL .
S 3%3 Base rate (9.03%) + Premium | 8%-0%-
(Initial Disbursal EAR A
. (Funded) (3.56%) = 12.59% p.a. RoR¢
NPR 400 Mio)
Cash Margin 5%, Commission
LC (Review) 223.%% 82 0.20% Acceptance ook
eview . .20% p.q.,
(Non-Funded) P4 P RogR
Comm. 0.15% p.q.
Cash Margin 5%, Commission
. 3,RGR.9% 39-20-
Bills 3,R&R.6% 0.20% p.q., Acceptance
(Non-Funded) RogR
Comm. 0.15% p.q.
S= B Sl Cash 1\/.Iar.g1n 3% T 100%, 96-0%-
) LY.k Commission 0.30% p.q. T
BG (Review) (Non-Funded) Ro2%
2.50% p.a.
STERT g T (NPR Mio) | STehY T&hH (NPR Mio)
(i) Funded Limits (S0 .
¥RR.4 | ¥ol
gfarem)
(ii) Non-Funded Limits (TR- . .
¥ ACEW R4
AT grorem) AN RA
SOL (%) 0% | -

Smart Telecom Private Limited (STPL) &t A foero (Income Statement) T &I

[ERIRESRETSH

W, | goh AT, 2073/74 AT 2074/75 (FATATI)
farshl (Sales) NPR ¢R.%0 Mio NPR 90%.30 Mio
T ATHT (Gross Margin) | NPR ¥¢9.%0 Mio NPR 9?.¥0 Mio
IEEIRRIRNIERCE] NPR 3¢.%0 Mio NPR &2.20 Mio

R




¥ | G& ATH (Net Profit) (33¢1.R0) HRT/ Loss | (S4¥0%.¥0) |l STRI &
4 | 8 (Depreciation) NPR 334.20 Mio NPR ¥4.%0 Mio
& | Net Worths NPR¢o&. 00 Mio NPR (4%012 0) Mio

o firaent fAfreror o fere®oT: SHARMILA MAHARJAN/BHASKARN, JOSHI/KALIMATE

BRANCHSITE VISIT dTe et faieaT (10/11/2017) REF. NO. KM/SV/17/595, In reference of

credit facilities of NPR 6.002 bio (Funded NPR 500.00Mio/NON-Funded 4.00 Bio of Nepal
Investment Bank Ltd and Funded NPR. 500.00 Mio/Non-Funded NPR. 1.002 bio of Prime
Commercial Bank Ltd. provided to the above-mentioned customer by the Bank, our valuator M/s
IBB Engineering Consultancy Pvt. Ltd. submitted the valuation report. Market value of property
as per valuation report:

Property Type: Land and Buliding (land only is Considered for Valuation)

Location: Depakhel ward no .24 Seto Bhairab Nath Tole Lalitpur

Plot No: 394, 394,395, 390, 392

Area: As per the Title Deed 2-4-2-1 Rop -12,513.51Sq feet

As per the site measurement 2-1-2-1.94 Rop-11,506.2 Sq. ft

Market Valu of Property as per Valuation report: Npr: 40,344,000/DV:32,275,000.00

Less: loan Amount: Npr 6,002,000,000.00

Surplus/ Deficiency: NPR 5,961,656,000.00 HHdsh! 3cei@ Teh! SRS |

® Smart Telecom Private Limited (STPL) ‘eﬁaﬂi‘fﬁlﬁﬁwg{w Teramor:
®.H. | ferdaient 9 Terawor Coverage
Prime Commercial Bank Ltd. €& STTHT: ?JTQ'I'@FT, ol AL
e, AfeTaqt T . % feram . ¥ :
o | cftare ot , AfeTag R 320,383, 3%%,3%3,3RY, & 2000,
N R-8-2-2.%% UTHT (28,408 % 3 o fhe) ST AT (Maraket
Valu): NPR ¥0.3%¥ Mio Distrase valu §#eI: NPR 3R.%'9 Mio
T AT I QT | FFY0T AT T STHAUTEE U1 §fed, (e sishehl T&THT 800%
ST SHTT #ff TSIST SHRMehT TFYUT SHeI T 0T AT TSIk AT 800%
¥ o - M/s Smart Telecom Pvt. Ltd. ﬁw@mﬁwwwqﬁw §00%
LA
o fufd 2¢/2%/20%¢ wrent g Afers st forswoT (Multiple Banking):
] : R |1
(= N N
. - Non- o
Seheh! AT - Funded STehl - Funded
. Funded
(NPR Mio) .
(NPR Mio)
Nepal Investment Bank Ltd.
Lboo ¥o0o00 Yol
(Lead Bank)
Prime Commercial Bank Ltd. boo 00% 34y

{3



STHAT (Total) 2000 LooR ¥ o

° WW@W%&ZWW“ (Sanction Letter / Limit Sanction Advice):
T R0%¢ AT/ ISHTR (BM: 3R AMMRR R0%¢, BCC: R TEHR 302¢) WMHAT HEsiHe qa1
TR, Risk Rating: 3 (AT THT T A STRgwqui 7Ti) @fed Ko dereish GfHfdsTe i qeeht
= | Wgﬁmw Overdraft (Renew)? o o fliferam, Long Term Loan (Review)3%R.40

fuferm, LC (Letter of Credit)2 2 3.%% faferam, Bills (Usance LC)3uR.\6R ffetd T T BG (Bank
Guarantee)? 4. \0R THcRIT ! B | et HHT: Total Funded Limit: oo Tfetad (wo 1)

T Total Non-Funded Limit: %o oo fferam (¥oo &) aRaws | fufa 20u/0/3% Ta @id
feterm 91.fct. FHHATE- 2 0 FATAYL AT (SATHHYT: T3 ST STt T faush! w07 Teflehla
TIHAT 8T Sl TR AUTe SIBHE Soh Tol. T aWhaTe ITHAT HesH (Shsil IRTE(eh [T,
SHITHATE! @) IR . SR (AT @ SHIATHIET ITET) TR ThaTe HeT SRiiel SR
T G Ra | %UT{[%[‘HT (Loan Facilities) ST SIS &h;

w.H. | et L) &
g Overdraft 10,00,00,000.00 30/10/2019
R Long Trem Loan 39,25,00,000.00 14/01/2028
3 Sight L/C Bills-Reviem 3,96,97,90,000.00 | 31/10/2019
¥ Bank Guarantee -Review | 15,49,70,000.00 16/09/2019

gﬁmw’ﬁgﬁr UA (Sanction Letter / Limit Sanction Advice)

® TRETUT (Security): 2t TS feAHH M. oA, i ATHAT Sat 1T Tooh! TG, ATTAYL T 3%
feora foh .. 3%Y, 383, 384, 380 T3] I AT 0-19-3-0, 0-§-0-0, 0-9-3-0, 0-2-0-8 T 0-3%-
00 & Toohl B AT ST UTCT §-HEHE sfch THTTEA STSH SHHIHAS sfeh [T, feaTiererm g1
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T I OThT SATHRAT GReTT S fordt givaresh aTia Qe | R0/t AT siferg giaement

AT [ Reuee 3ucied TS Ud- WA foeH wifaal  wrqel wvmd den HINm

TRl IThomT HevTT Sehgtehl TTHHT BTSIIShS TR Een! STt Jorm fEaiiReit (First

beneficiary) HEWT SEhe&etrs HIHH, Tl SR et ol WA @R T SAfETd STHHT o

U, Sehclls SRUT RRNEA T4 semeead] fdf 9 | (Letter of undertaking) 3T WTfesh!

HUHTIATE YT HATEHT e Tord IHTOTHT HEWH T Eel sieheh! TTHAT RIS 946 |

o uT forerTHt Trareeft feraror:

- fufa R0CR/0¥/33 Td = RSREES qiehTHT “Hﬁﬁwﬁaﬁ S o1, T ATt whe S
1. Al TfoiIshTur Sheliehl GisT dT AT faHehl AT 34 ﬁﬁwwﬁﬁfﬁﬂﬁ |
FET ; TTe SfereRm Wi (Rife it ) smrfeRat  wstor st

& TAY iRt Faga: ffd R0¢3/04/R0 Td W Sfcterd LI, 1 Felwr Sirefier -ure
THTHC sieh o TS, TRIaHT Teohl Traft forshl T At &t wefl 3t iy SOt foet w51 it feray
forsht forawoT 7 STt fQueh! SRS |

» Tafd 0¢R/08/03 Td UIEH FAMHTA ok 1. T Ut 3T S o1 1 weferieenor
hsTishl TeraHT Teh! Gearor forsht 1T 94 Tom e wehiRrd Y stfeam fifq 20¢2/08/2% T
AT ST Wied ff R0¢3/08/30 T FESHEY §2 a9 Seohg WU a3 |

R |
oo fersht
&fur i fardvent UIT WUhT STeTU=TehT foreRuT
Terawor
e faew | Ao E iiar s vy e ho drg
wré e e Ffeawsh) | wfad grer | S SR o9 -2 T eI A w3 e
TATAU3LUE/0RY/08Y WET @ | ¥4 G G ST TR W S @ehl
ST : FHRIATET -2 0 AFTTL TESERN U | |
aqﬁm?ratn:ﬁ AT ST - grafeg ol | off wiger enfseter i ae ®. ¥ 31 go
SHTIRAT (AT ¥R08/ YT JUT | S AT BRA I -2 T ENT J19q €. ¥&
R043/04/0%) ot BT S | S WTATHT ST TehT e S W |
ST T TS SRt STl SFTEIHN D | 3ff T foroeT T.IT A &, ¥R FE Lo
STSH: I TS SR HEl WM T | A e B O -8 T e 9w Y
AT fAAH | S Y, ARG WIATHT STHT TR HHT e
IEERIEE W |

> JUTe STHEHE BT Sk for.aht fifa R0¢3/09/3% AR U=ETE UTH WUShT SHRTSTAgGh!
Tarsywor: Ut ST T Seh T AT ST (SROT/ahsTT) SHIISIERT TR ST fSSTST Jea
1.1, 30T U7 TRT ShTTSTIAEE, T $-HEH-E BT Sieh {o1. 0T Sfehs (FR0T/hsiT) ISR ATHT
TS 2 UT.FeA o UST TR ShTSITdeE, uTel 9 BH-e BT o T, ame swoft wnd 2forsrment
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0T ferdt foretms 7 wrseemT et fofres, oft wrd 2fererm ur.for. a6t swor srerita feraror, @
fererm . fer st et ferat e L& (Collateral/Securities) foraror, fert forermt Recovery
Actions/HEHT ThRT, gt forem (Auction) foraror, forat forermet wnfer wohm SRt ﬂ?ﬁrﬂﬁ
AT (Settlement Plan), Tt forarTt ¥R 79 Neell Axiata 31 W0 E?FHQI 19 Cheque Eal
foreror, =woft @i fererm wrferas s B (Interest Waiver) fawriE, Memorandum
ﬁ«—@ﬁm G AUT HBHC dehehl UGTIERRIEE 99T Loan Recovery Committee (LRC)
3%, LRC Towiie qor fofa enaes sraeeent fosduuee Jure s=9ea< 3 S
feafereer wrd fererm . for g wwarfeera ferar foremet wlskama gevmft Mhomer forstaer Jeas:
1. T, T Zrete 2o WAt et ek vt €, 3 <R, sieh WTdTeh! forsiuT, dewarereh foren,
ST 3TTaEH, 91T ThH STHAT T T RRTeTeal Siearera-eft shrTSITae® SHTesT el & |
TS foSTT Jedeh TTfA.a &, ¥R TS Yo TG aYT IS 33 TTId . ¥y &S Yo
ATERT STCTohaII UST LRI, TTC SIeTehH UT.TeA 3hT 30T TR-Fa1id shstt (NPA) T SFfiehd Teh
qAT FHed TRIIAT BN &, ¥ 3o 3¢ S T 9G] Wbl Iocid © | sfehed ff¥= Recovery
Action TR 34 T qerm ¢4 fom FamT wentfira T forat foremmt whsram s1fer sremeent <fews |
TTEHIT Neell Axiata Ltd. & %. ¥ 316 §o Sl Gallerh slcThalc URT THI e
TSRATAT Weh! SREw v ZTEre 2 W1.TA. Srat T Soheeet fersiisT Seaeh ur.fer. ae sieterar
T S | JTH THHEITE e 0T, T HY. Jo7a, ST, Feftefiuet TaaisT ommerd Sehi 7 JreT
ST T & | A1 SR0fiet fArHiaT Trerfd SHTeh! ST 38 s T3] i e
W@Eﬁmﬂﬁ@%@r_@ | T $EH=E BT Siehehl Loan Recovery Committee (LRC)
S3ahet Neell Axiata 3l Gdieeh Bid@ﬁ?ﬁlﬂﬂﬂﬁﬁlﬂﬁ'&ﬁ, EIEIRCT RSRCCIR E RS ta))
TS U U313 a7 3THH sSldAcdrg®ehl g0dT A fohal 714 vt Tert forarer afgdaert <gm
AT Z-HEA AT ek for. a1 Sfere (Fereet ufsraT) sremeRT it srtheeer faemor
ﬁa%m%aﬁ&wniwm
T forSTHeT Jedeh IT.feT. ohwﬂluvibduohlqmqulaﬂf? 2%0&R¢/0&R/090) T
7. 02233242 foruent T g | i R0¢2/%0/0% T fiive ! T T THTOT
AT ST SRR @ 2,%¢,34,3%¥R (00 R AAR: &.94,43,£0¥|0o0 FTRITT TR
H 13,4842 00 IRF=F | [T R0£9/03/3% T TIR TR STHATEHT Share Capital
%.9,000,000/- TEeh! IeiE TehT @7 Total Assets : 14,965,876.10 e aRa=s| @t
o1 STforST STqf qT SUWIhT HReTT far AT &d . © ¥ ¢ 0 08/0108 /0 ole HT T eI
U SREw | FoaTersh A9 ST ; GHATY SATUH HAATR -2 TS, AT .-
oYU LY/ TS, FHFUHTERT ST : FhT.H.A.TT. LT . 3R FHISHTST, FHFITeh! STerhd it ;
8,00,00,000/(% FUT), ATHIHR HEI I3 : GH=UN TG ATd / TeF=erosrm

Il WU foraor |

%



fiafc R0¢3/08/%0 T AUTH THEH AN ook 1. ATS AT Herehrricr a&ed T
(9851078005) SIS HRH IqTeY TS ATHT o fousht 2fgws |

fafd R0¢3/09/2R T AT fersT Aeaeh 9T.fe7 adheiTe JuTet SPIwH=E BT o T,
@l d.00%00%¢¥0%00 HT Earnest Money Auction STId AT SB[
%.8,00 0/~ STHT TNGh! SRE= |

fufd R0¢3/08/30 TTd NI T ST Jeaeh W.fAe AUl ST H AT Sa fot 3l
WTATH.00800%¢%0800R AT eh .30 2&0lo4 IR ¢ 3T Tk ATt &.¥,34,00,000/-(TR
FUS Y8 ARG ST T SRa |

i R0¢3/0%/20 Td (26 September,2025) AU SHTHC HIT Sk To, ATE Tralle TRy
“ Moy fITeTerel Sy’ UST TRUMT A STl .%3,40,00,00 0/~(SATAE FUS
TE A1) SeTshsllcl ThH 3o T |l Tl 0% o B &, ¥,34,00,000/-( IR
FUS Ul ARE) ThH I8 Sshehl fGHT .0 08 0R¢¥08 003 HT ST T T Seoid

T ®H R IRE |
T T HH e TR hUS T8 ARG Sictshalied ThH a7 el . 34, AT o Seoid TR
TH VLI F: HoaTs Sociitgd % ieh! THd 2= |
fitfd 20¢3/08/3071d (6 October,2025) STHEF fofST1T Fedeh IT.fet =1 dharte GHATS
HRRI(] LU 0w 00l) T TEHTEIT STSFEHT FehTIRTA =T AR feAeTrt Tatehta
IS TR UT 3-HTHC BT ofeh ol AT Teehl WTaT .0 4820036 ¥] Y R 7.3 @™l
el T o g ST TRUR B |
AT TFUFH= W g foar S (ot ufsha) wRaweRT @it greme e
m%ﬁ&wn’{aﬁm
Y HFT SIS ShrteramT fifa R00¢/08/0 ¢ AT AT .38 46U /0040 GETT EaT ST
Ra=s | W F.808¢&34& 0 oI SHAHT SATETIHT SIS fIToMT Tt JehIvH,
FFI TTHSHT foharshciuge T Ivi@ Woh dfees | @ unfaasr fafd
0¢2|0R|0RMT e HUHT T IehT FHIUTTHT HIER THA &, L0,28,£0,288 00
FLAT ST E.%0 (&0 08|00 TTRIAT TN T : .20,32,400]0 0 Teh! Wl eIl HTHT
afg= | TrTe 2 T.feT T AT TRt SRREal feharemT (i 20¢8/0¢/%.0) TRt
SATGHT SRTHRT HoeTedeh Toh! 2E |

IERATAThT ATH algem?m:r ?mﬁa-ﬁT? W?IQ{ %ﬁmﬁ
|1 STt i S | w33/ Ry T eI
GAAEKSARCE K| 3% QUE /YUY EHIGHTE!

i 98 A3 TIAH A8 844 30/HIS & T LEEIRED
GIAT TR AT LA 4 | GHATATH | Co0/H13 RY AT ESINED

RS



T FUTHE W Sk feA. T8 P.Shrestha THT oot TR g&a@d T (9851059704)
AT HIH U TSR AT fae fauent 2fte=s |

Ul R0.¢ ¢ AT 09 T TSR SHHT TolTereh A TIh! (Ut sHTSTH feHTera se for.
TEh! TTAT .0 4R 0419198 090 02 T WTAT HodTeleha® At G-t S, fiwfa aferr
219 T ATl ST T TATER 7 o G5 SHTeh! ERATETETE HoelTet T R HUeh! Fel
R |

T o UT.IT 3T dhaTe T SHEHRE T S T @Mt F.008008¢%0%003 TT
Earnest Money Auction SITId IfeAHT I L4 0uRs0¥ T %L, 00 0/~ STHHT T SRS
| TafT 0¢3/08/¢R Td  AUTA THTH T Soh [T USNTEHA AT HISHISIATS
e T« M et SiAds 9 TRUSH AT 87 iU T &.%¥%,40,00,000/-
( =ETfTE U T ARG ) Siciehelidl hH 3ecid T |l TRl 20% o B %
¥,%¥4,00,000/-(TR FIE YaTfed aRG) A GOOD FOR PAYMENT ! =eh UsT
TTGRT T TS .8 ¢ 0 2¢ 3R9R ¢, 9851339798 THA 3eei@ T P.Shrestha of T&q@d
TR T 3w |

| AL RHTerR s AT B R03U/0%/R% T (R0¢R @S ¢, TUER) U
TYTH WM % fd® T S wus GOOD FOR  PAYMENT
(A/c:0199999990055) T T T ( 39520359 FTE %.2,00,00,000/- / 39520363

TCE. £R,000,000/-739520364 A F, §3,400,000/-) TEATE, ¥¥,400,000/- ST
! 2ftg=s |

AYTA TTHEHE WIT Sk ToT. e /Uit T1E oTehment BT ferat fererma 14 arvareerm wueRt
Futaes:

/U TS STeTehH UT.TeA.
Toramur qeT
SHUfteR! AT M/s Smart Telecom Pvt. Ltd.
ST FARITE-R 0, AT
ITe 1D (CIF ID) 93884
g . KM/SCA/25/423
A fHfd 0%/%0/03Y
g g% A Roo¢
EED Nepal Investment Mega Bank Ltd. (NIMB) Lead Bank
IET ST
TR SHHET PIKENISIN]
ST SffeRtor NPA (TR-feafea =wor)
Provisioning 800.00%

Rg



o

: wTE Siererm UT.fot. Y shuT IerRitaT feraruT (SFat R0, 2093 TH):

BUTRT Th X Principal/qeT T&RA USD/NPR X | &heT NPR WA
IBN Principal (HcT 0T) NPR 4¢,R9,28 440,08 | — NPR 4¢,319,38,440.0%
LC Charges (Mashreq
USD R¢,9%,%¥8%.08 ¥R NPR ¥0,99,%9,££R.%R
Bank)
LC Maturity USD 3,23,3%,202.8% ¥R NPR 3,0%,49,3%,%¥¢R.4¢
PCBL Exposure NPR Ro,00,00 000 — NPR R0,00,00,000
Bank Guarantee (BG)** NPR 3,30,934 40 — NPR 3,30,934. 40
T (TOTAL) NPR %,2%,34,32,884.3%
. TS SfeAeRy UT.fet. a?r AT ferdt qeIT G (Collateral/Securities) foraoT:
?:5.11 TREATTRT T Foramor
. grgut DY qUT SUREEhT Hypothecation — Consortium
% | Hypothecation >
Banks 3l 9&THT
. Assignment of EzeEical FIT‘{\Uf TS THART (Receivables) Assignment —
Receivables Consortium Banks T 97T

M/s Smart Telecom Pvt. Ltd. 3 Undertaking 994 — Hmf'f
Consortium Loan Exposure hT 1T

oft TetT Srefient s SEHT — HT‘{\Uf Consortium Loan
Exposure shT S1IT)

»  Terar feremt Recovery Actions/ T Teh 9 (Published Notices)

3 | Letter of Undertaking

¥ | Personal Gargantee (PG)

°oe

TR ThT ufereRt TerTy fufa (B.S.) | shfteaa
34 fr T g=mT | Himalayan Times R0¢R-0%-33 | W HATHA T @fRTh
QR%WW Himalayan Times R0¢R-08-03 | Bid WTH WA

»  FH fTA™ (Auction) ToraRuT: fid R0¢R-08-03 Wid FehTiR gy fod fotet™ &=t
FHIIA o 92T Bid TH WUehT, it TT-3TTHT Retention TohHeRT & 0% TohH THIT R0¢3-08&-
R0 AT Earnest Money Auction Account HT STEAT THHekehl YT Seoid TEhT SRa=s|

S.N. | Bidder Name Retention NPR | Bid Amount Remarks
% | M/s Ncell Axiata Ltd. | ¥&,00,00,000 |¥,§0,00,00,000 | Gaifersh Bid Tfiehfcrrt AT SfshamT
2 M/s Tansgate Tech ¥.%4,00,000 ¥¥,40,00,000 | AN Bid
Pvt. Ltd.
M/s Professional
3 | Business Network ¥,R4,00,000 ¥R,40,00 000 9T Bid
Pvt. Ltd.

» e foereret Tnfh TehwaTe SeritaT YR AT (Settlement Plan): Neell Axiata Ltd.
ST 9T NPR ¥,&R,(§,2R,8%4% (Bid T&H + NPR ?,£%,2R,8%¥4 Cash Margin Reversal) sl
FATTET SRhIT T S&dTel TTRTEh

Tramor ThH (NPR)
T 3UcTsY ThA (Bid + Cash Margin Reversal) %,8%,48,8R,8%4Y
IBN Principal (HeT %0T) Ue,R9,3,449. 0%

%



LC Charges (Mashreq Bank — USD 3T78R)

%0,99,%9,LR.%R

LC Maturity (USD 3A78R) 3,0%,419,3%,¥¢R.4¢

PCBL Exposure R0,00,00 000

Leasehold/Electricity Payables 3¢,00,00 000

Notice Charges UR,¥&3

Interest Recovery ?,8%,38,48%.%¥R

SAFHT RTT ¥,6%,4%,%R,34%

ferar fereTet wen T 7T Neell Axiata st TRT g?m‘—ﬁ ATgq Cheque ! foramor:

e qT
Cheque ST 7= Ncell Axiata Limited
Cheque JTH T Nepal Investment Mega Bank Limited
Cheque A NPR ¥%,2%,00,00 000 (%FIT?:Ef%ﬁ%IEIFﬁ_é)
Cheque fufe LY ALA
Account No. 028030502900016
Cheque BEL A/C Payee

¢ NIVIB

" e ST AVG. »mrmnm

't LRSI A DA

: inst lhrs Cheque mNepdl (n\ eslmcn Mcga Bank Limite
Pay agair
fcu: Eulhon: Onr‘ Hundmd Forly Mxllmn anrl Zero paisa only
ne sum O

T T

*303650 L':IE.CI"'DSD b

4,140,000,000.00

R e

» SRUMT TATE (‘*IT% ST B (Interest Walver)
mwwﬁmmmmmmﬁwmmm|
Teraon qeq
U TRTHT B THA NPR R,§0,00,000
ferprice itaent tfeehan g2 NPR R,§0,00,000
— U Auction AT HEH SHTTERT T
ISTHT THERT STERAT

» Memorandum RTHITHT T TUTA JrHTUE dehehl USTIARRITS, AUTA
WWWW% T Loan Recovery Committee (LRC) A3k

.6 | ST IuTRerd g ug
2 | Mr. Jyoti Prakash Pandey | Chairperson (CEO) Suftera
Mr. Mahesh Sh
R - VIAResTh Sharma Member (Dy.CEO) Suftera
Dhakal

q00




3 | Mr. Rabin Sijapati

Member (Executive Credit Officer)

¥ | Mr. Rajesh Sharma

Member (Chief Operating Officer)

4 | Mr. Om Bahadur Gaire

Member

& | Mr. Amit Shrestha

Member Secretary (Chief Recovery
Officer)

Taraor qeT

S G NIMB/LRC/005/FY2082/83

o fafa & ST 034

EIE] Corporate Office, Lazimpat

T Mr. Jyoti Prakash Pandey (CEO)
Tt fotermaTe wTH |atteres Bid i

LRC forofem am fota: M/s Neell Axiata Ltd. SR S0 NPR ¥,&0,00,00,000/-

! aTTee Bid o9 Tepf TishaTehT AT fHIE T, Tairereh Bidder TS Sifohl 1
8y Al ST T ST=ITieR o YaTeH | uiieR! TeH(dh! STTURAT Hfeshad NPR

R,80,00,000 FFYEHI SATS B fa AT U Bidders I Retention Deposit TeehTer
fopat T IR TUehmT A7 qeeTE 8 SIS | (Executive Summary) AT

ITE U |
EuicakIb) M/s Smart Telecom Pvt. Ltd.
ENECRIIEA NPR ¥,2%,84,23,684.3%
ST ST TR0T NPA — %00% Provisioning
forerm firfa R0¢R-08-03 B.S.
T Bid (Neell Axiata) NPR ¥%,%0,00,00,000
Cheque 919 T&hH NPR ¥%,2%,000,000 (Earnest Money)
forpre iRt sarst B NPR ?,%0,00,000 (3feeham)
STl W& Exposure (BG) NPR 3,%0,934.40 (200% Cash Margin)
3@3‘[ T ey Jyoti Prakash Pandey, CEO — NIMB
sfcrare qam firf 0%/20/303Y

furfer R0¢3/02/3R TSR AUTT FTHUE AT S fA. (NIMB) b1 U1 Helie FTTSTTdeeen! forsduor
et wré fcrerd STt it glore, ferar Feator T ATl Tfshan aveamt sfshete sl fofar e
SfAeRAet TRrdT Tkt TFafrT STeret Jrafad (SR-STT- AAfcTa e e, emamere st . R feerq feram =,
3%0, 3RR, 383, 31X T IRY ] Fich &THA -X-3- T ST TCHHHT ekl War), =t Grdfef (R

GRIREETUN T 1ehT HTCI;UT IR ITHUEE, BTS 219&@®, Core and Billing System TQ’%?I%"@
el eRtoT sSiehg®eh! AHHT Hypothecation' TTRUSRT STEHT TS feAehienT A 37T TaTT

909



STt et Tl ThH W TR SR STHTHT TG, STHish ThH 26 3 2T e T 31T IThUTes TR
FAF. R I UE S ¢ ARG RE BT eh! FHf siHT TR <flaws |
feray H\W‘I—S\W@ AT (Valuation Discrepancy)HT forar feqor e (Ref. No.
KM/SV/17/595) ST{HR Ith ST T Waleh! SRR qed &, ¥ HUS 3 ARG XY TR HEh! FoATGh
TRTEHT, & ST SCIR! FHsTl HIHTHT AT %, % FAUSH! ST A oIl Tl & 4 37 Q&€ FS 98
AN Y& TR SUeReh! focfia Sifaw stemer <Rguanmn SHaTs dfhs Siftaweh! feameer st
LTI T Tiehre SRa|
TS §HTHE sfohct R0¢3/0%/3 AT 3Y T Aok 1T R0¢ /08/0 3 AT 84 ot fotarret
T TeHTeT ZT5re HT TehTiRTd Teh! Sfawe | foteTrefisht forIe STaHT fretTHt germTent sfat . 2 |1 2/
ST WU SEHTEEh! slieh! 8Tt T fored Heqe STqdehl &, Yo S ThH THA SicTusardiel TS
AT T TRITHT AT 0¢3/08/30 TTd fI3ET 88:00 ST ATATS WITATEHI, AT FHFofIEE-
TS ATNERT .- B ¥ 316 §o S (YA I=9), TFAIE ¢ TI.IA.- B, ¥¥ FUS Yo AT T
e a3 Jedeh I, 2. ¥R T8 Yo IANg FeuTil WA forsiht Tt afifsmmer fae - <.
¥ TS &0 HUSHT fAATHT TotehT TR SIeTehslet THehl TRSTETeT JerIidT Eedeh! Sociiad ThH Sehalls <ieh
HThd ST fauesht afgms | el AuTet $eHEA=E s NIMB o ®1E 2fcred o1 f7 st 3faifnt w01
TR TS (e ehra FuTet Tg sfheite ST ueht fae forodid qemger T foretmt stmser
et foretT forshl T WPkl DET-H Ao TS, FSTT SeTed STqdehl &. o S Hd HHISH T
SIS SATeRH Ueh-Ueeh R SATH Sfcreatrf ST wehtesh GreereTsh! fictrar (Setting)HT Yisham G0
TR FHITSITAEETE RIS |
» A THEHe W S . (NIMB) @t fufa R0¢%/03/03, um wHwET
COM/POLICE/$ 0%¥3%/043/04 3 hl Ukl sAERT: NIMB ! YTSH FHHATIT sieh fof. Hrent
TR eh{uTHT THTE Sfotesht UT.1T. TS TaITE STUShl Shofl 0T TS S fotahd UT. oA, & sl forarent
T HclTioieh FHIHT Afcih! R GLETUT Ted Tesh! Graftes Tttt forshl T ewarefl g
TERTIRTA T SRS qem 34 fo forerm averet gemr yehiiRra 7 FHored il @t wrarfeer wegof
IS T T G YRR 7 wequt STReqart sia (3w sieh) s fa ford aifceerrar @l
HATToTeh e faI el siehg&ah! duhalTe fTeTTH foTshieh! ST SehTIRT TTRTEHT |9, %, ¥ o FHSh!
SRUThT ETTIcaIshl TFE=4HT 3th &Tfcd ThH KM ShFaIeh! STTTeRTICR <Atk ff TasT SiRfiene
ST STH WUeh! qT siehcd fefel™ foishi T+ GTH= SUshI0T TR Zae® SIS WUeh B
STTTh ERTRTe! (M T Tl e et <ol T Geator forar forsht g e BTel oIl aTred
VIhTHTShT TTRT BT ThH Ieei@ TTRUHT T TTelT fefshl SITish! T SeferiaentomT v g
sfeheh! AUETE SFEhTIRTA WUehT T foTeTa Trsi=ell STH SIIeToTeh! FeiehTHT gof sieheh! Tiiiereeehl
Iuftefa HUETe @HT I8t g SRR TRISS &1 ol FHola Hefariasor srgseh! da3ehaTe qush

W SIRITEhT SR STH B SATTH |
|t Frageh! (ot

q0%



Consortium Meeting Minute, NIMB, on the agendas (A and B) and any other matters arising thereat
Smart Telecom Pvt Ltd Loan Recovery at 3:00 PM on August 06, 2025 in Nepal Investment Mega Bank
Limited, Uttar Dhoka, Kathmandu:

Agenda A: Publication of legal notice for recovery of entire dues

Mr. Thapa briefed the consortium that the loan has already been classified into Non-Performing Assets
in line with NRB Unified Directives and the necessary recovery intimation letters (as per the bank’s
policy) have already been issued to the company four times (15 Days’ Letters each). However, the
borrower company did not repay the loan till the date of consortium meeting. Hence, Mr. Thapa
emphasized that the consortium can now initiate the recovery process i.e. publishing the 35 Days’
Notice followed by 15 days auction notice as per the bank policy. Mr. Thapa opined that the consortium
has to explore the prospective buyers in the market. Mr. Nepal Bhusan Shrestha from Prime Commercial
Bank Ltd also supported the lead bank’s statement that the consortium has to initiate the recovery
process by publishing the 35 Days’ Notice in the newspaper to recover the consortium dues. Mr.
Shrestha mentioned that the Bank has the first right to sell the hypothecated assets of the company in
order to recover the outstanding dues of the consortium. Further, Mr. Shekhar Thapa reiterated that the
entire assets of the company have been hypothecated to the consortium and necessary charges have
been created to the ownership of the consortium banks through Secured Transaction Registry. Thus, the
consortium meeting made the following decisions subject to approval from the competent authorities
of the bank.

1. Publish 35 days’ notice to repay the loan in the name of the borrower in the national daily
newspaper followed by a 15 days’ auction notice to recover the entire consortium dues.

2. Ratify the recovery actions initiated by the lead bank in the form of Recovery Intimation Letters.

3. Explore the prospective buyers of the current underlying assets of the company and delegate the
entire authority to the lead bank regarding exploring, negotiating, signing all the necessary
documents and publishing the auction notices in the national daily newspaper.
Meeting Participants:

Mr. Shekhar Thapa- (Head Infrastucture and Consortium), Pramod Acharya (Head Corporate
Unit) -NIMB

Mr Bhusan Shrestha (Deputy General manager), Mr Anuj Manandhar (Relationship Manager)-
PCBL

Mr. Servesh Joshi (Representative)- Smart Telecom Pvt Ltd

AFI(eTeRT HTfaeh Geficl dET 9eTciTs, SReTaTel GHceh! T sitehl Tonm wod gwTerst T fetetmt g
TeRIY T Wl R gel i (NIMB T PCBL)SITE ST W 598 ekl NIMB © T ST
JTehg AT Tl 20¢3/08 /03 T foreTHioh! T=T fHehTer shHmT ST 4.3 |1 “foram fosht
T SR e geerfeaa  forfie SUeroT SmrRIqent  ATHTiEs SIS WUehl o S
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erfteaTs sRull (@Tfereheht ) o ol siiehl aTeTet, fogld Hee[et ATTIdeht ThH HHA %, Yo g
SR ITHITEEeh! ATHT helct TR THAAT I T THHS ToHH shelel T Slleq USnT o7
W@Wﬁﬁﬂﬁm Consortium Meeting Minute EIRA IR ‘q@é"\@? AT
FHHT |1 TT5H FARH e fAfiegsht PCBL/COM/1816/2082/83 %l USITE AT sfshelTs
fretTHien! FmT oo FeHid e Teh! WUATI( &1 G YRR THeh AT PCBL &1
FEHAT AIAThT T T TR | bl STRRT G T @19 %, o S Ul THTeRT T
fAATHY =T YehTe T Hvel=adT PCBL STe SeH(a/ T J&M THUh! s Seoid T
Ras |
Date: 1st July 2025, 623rd Board Meeting of NIMB, Corporate Office, Lazimpat: I9
SITSITAAT Company Secretary Manish Kumar Singh ™ 623rd Board Meeting T TR
LTI TSIUSTEEHT- 1. Matters arising out of last minutes. 2. NIMB Business Strategy and
Budget for FY 2082 — 83. T3. Any other business. e |

AYTA TTHTHE AT ek ferfies, wameres @fufa (Board of Directors)ehT §33, a1
0%4-09-0% i FAUTT: Recovery plan related to M/s Smart Telecom Pvt. Ltd. HF-¥HT
With the permission of Chairman, CEO Mr. Jyoti Prakash Pandey informed the Board of

Directors that despite several verbal as well as written follow ups, the borrower namely

M/s Smart Telecom Pvt. Ltd. failed to pay the loan and banking facilities taken from the
Bank, and as the security hypothecated with the Bank is related to the telecommunication
services, there may be only two institutions namely Nepal Doorsanchar Company Ltd.
and Ncell Axiata Ltd., which may be interested on that security. After due deliberation
and thorough discussions, the Board of Directors instructed the Chief Executive Officer
to correspond with Ncell Axiata Ltd. asking whether they are interested to buy the said

security by participating in the bid called by the Bank, and if they agree to participate in
the bid, to proceed with the recovery process for the same. (‘Rﬁ'ﬁ %W—WW%@H

AT=HT AWt WS I ferar @ig T Neell Axiata Ltd. 355 © T &7 vt @iags
T v fuent 5, T afe e stk agamht g aeHa ToaT | e st
gferar 31t sy e fRuer © 1) The Board of Directors further unanimously

authorized the Chief Executive Officer to do all the necessary to conclude the deal, if

Ncell Axiata Ltd. agreed to buy the security by participating in the bid called by the Bank.

(@fE Neell Axiata Ltd. ™ SehgRT AT TRUhT STATSTHT TEHTT W 3t fordr @fie =
TEATT TETCAT, O HNER T T+ ATI¥IEh TF0 he® T TTE HEER
ATIHACTE ToATeTeh AU HAAHA ATAHR TATIIAT TWehl B) There being no
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further issue, the meeting was adjourned at 2:00 p.m. with a vote of thanks from the

Chairman for all those present in the meeting.
HelTeTeh GfHtd (Board of Directors):

SN | Designation Name Remarks
1 | Chairman Mr. Prithivi Bahadur Pandé Present
2 | Director Mr. Prajanaya Rajbhandary Present
3 | Director Mr. Madan Kumar Acharya NOT SIGN
4 | Director Mr. Kabi Kumar Tibrewala Present
5 | Director Mr. Dipankar Shakya Udai Present
6 | Director Mr. Shalik Ram Belbase Present
7 | Director Ms. Shobha Shrestha Present

foret ety fotetm Tfshan gva= g 3TS A Tree Tfsirer T fot ot fordt @it 7 s=gs ®
TS T Al TAATHT T ST @1 e Seciiad Huteree ot vdiel Teet ST
EINSKSIEERCRISE RCIRIC IR LCI N R

THE RIS e sfsheh! Ul Qfeh ToeTe, TUMHT{eh SAereTo, STRgW =TT,
R STUTE qT oaTersh |iH ekt fHufer shri-=raen! S formtam sTfererrl &, ofsh qer
foreftar Heer wFareefl UH, 2003 (BAFIA) 0T HUTE TS Sfohohl Tehiehel [avT STTAR 30T ST
(Loan Recovery) Seren! faftra sreenuehiT S (Management Function) =TI UGS |

AT YA T Yedeh U FodTeteh HiHdeh (U1 SATeeaeh dd, F8 BAFIA I I
3o IFTHR THE FHRIHN HAeHd (CEO) o HaTeieh GfHfdet Teflehd e i shri-are T,
Sorehl <fFieh IRTTE T HomiTar T, Siehehl TFITT T STfIcaleh! STTETIH T, Sholl sHaITI
quT Fgel! wrel R WedTed T, AU ST ATl TR SRUTATs drehdl T, S
QA CTohIohLoT AT JAECeHT Hvee Eefiehd sfereprefier ol 7, fordt forermft wfskan srmfs
@13, HIA HRATE! T, Hsll el grare FHafia #rl 1 wHas sries aaerH
(Management)ﬁ(ﬂTq;ﬁ AT e T T |

SRUT ST T4 FHAh! 1 TG HrHH HTeehden! sqaeemd iy et sw=id o |
= | FEl  TodTere GfHfdeh! fSFHSRIAT SR ST I3 STTHI « 1l qT g Aifd
T1ed T, STeH saaeeTd=eh! T 7, @ il (NPL) = eR0TshT ST WHITT a3 T,
STEATITATS ST (o3 & THd & 9Tt 9 2Raws |

STl YA T HFI=EHT * STIHATRT T W A sfeh qe fordar demas e Tes
T AUTA ThTTh! T HeHT ATUh! HLhR] HHIT T d hosTl T4 o, 7 d &ad: [ T4 9,
fe ¥ TR T SHsTioh! ToaT Shl STETURUT ST WU Ui TR Tehid foHT forerm
T TS, IHHT U Foel ITETeId WIS geaiet NeaT TH1é Sfetehm . fet.of fRrdaT Teeht &t
LESETL STTRFhL0T WUeh! I SHISH T8 WUehT Wt F-Rewer 9 Hehehl Sfareem T | Foir 31
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e T eRas |

TEHT AT TAATHRT ThAT T TS S SFTSIagE (oISl SuT a1 shfels, 9T
QBT THISTHRT (HUIIe% JUTd S-HEH-E T Sk T, T T STSieATer o7 a1e wueh! 2fa"
HTTHTE TTATHT Tt 3 qel ATSHT STHITSTH T ST et TS T4eTe 3avadTe ol Slehiiah!
T HITSH SCTIAeHT |TY UG T/l 7=t 2 STt forele e femmaet 9f 1es |

78 TR ofeh T ol S TRl U, 003 T TR Lo(%Y) | F s quT foedia
HETR 1] ST T Trei-LHT S UL TATCHT Fd SRR IohT SRS 5T S S=iferd shi
STHITSTHERT el SHELHAT HRATE! AATS Jeh AT AT ST Wl I AT Tl sfehoh

qeTTeehIl/ SqereTqeheh! FHATHATHT Shtl THETH T NgehIAT ST H1Y h1d WU <fgar
TorTT TReshT G foTelTH Teh! HFeIrEHT A sfoh EelTeteh, SAaTEuTdesh U STTEe T
fre i |

Minutes of consortium meeting of Smart Telecom Pvt. Ltd. held at Prime Commercial
Bank Ltd., HO, Kamalpokhari on January 06, 2023 at 11:00 A.M.: - 1. Mr. Sanjeev

Manandhar, General Manager of PCBL initiated the meeting by welcoming all the participants

and enquired about the ongoing license issue of the company and concrete planning for revenue
generation towards settlement of overdues. In this regard, Mr. Sarbesh Joshi of STPL informed
that the license of the company is not cancelled. Further he informed that the company is in
process for merger with NCell. The term sheet for the same has been signed and final DDA is
also under process which is being done by KPMLA. He further informed the meeting that the
proposal for the merger has been forwarded to the cabinet for approval. The merger and
acquisition policy has not been approved yet due to the change in government. Hence the

approval process has been delayed. (THETHTUETeRT Sft TS AT shra-eht aﬂnﬁusr LGl |
THTRT AHHT TGIwat a1 FFaAT Neell €T AR TTHATAT Tehl, 3 TATS-RT ATAT 20
e FEATeR WEHEeR! qT atf-an g7 feforema eifee (DDA) wiskar woa shdtuRsigRT
TSATAT WETgeh! FRRT fawatl Igict Aot raeelt TeaTe Tliehdent ST Hfeaieeam
TSTZATRTRT ¢ AL TREATeRT HIRUT At a9T foatoras Hfifa wiera g7 Tahent gat
Wﬂ?ﬁl’m%ﬂﬁ WWW) 2. Mr. Rabin Sijapati DGM of NIBL enquired
about the merger policy of the company as it has not been officially announced or published

anywhere. Further he informed about the comments of NRB inspection in the meeting. He also

said that NRB has instructed to categorize the loan of ...
Members of Nepal Investment Bank Ltd. (NIBL):

Rabin Sijapati - Deputy General Manager (DGM)
Bhaskar N. Joshi - Senior Manager
Akhil Bajracharya - Branch Manager (BM) - Kalimati Branch
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Jaya Ram Shrestha - RM, Kalimati Branch
Members of Smart Telecom Pvt. Ltd. (STPL):

Sarbes h Joshi - Chairman

Atma Ram Thapa — Senior Manager
Members of Prime Commercial Bank Ltd. (PCBL):

Sanjeev Manandhar — General Manager
Nepal Bhusan Shrestha - Asst. General Manager
Anuj Manandhar - RM

TTE AT STEel Hosl SRt 0% TH 3 (& S R033) HI WTSH FHHAA
SRaT TN FRfaf=FT (Consortium) SSFHAT T SIS THTE TG Tk JTshamaT
TS, TH TTTCHT SEATER Hg8hen! T HUTuas (KPMG) ATh 31f-aw 97 fefersior 31fee (DDA)
TSeoh! 9 Sl TNeh! 2G| il JEqT Hi-TI NS U310 d¥ LR Uiad T Hsit Aifd
Tl TR ety AUt dar St Seoi@ el o fefosiar sifee (DDA)
JTSRIET TAfHEE AThq TRIThT e det hrTsiTdeTe SRaar e it o1 fol T Tee
HTforIeT feAfiiee for shugicels WU qed T TTecTe TS SfTahmelTs Hol TRISH T AISHI
Tooh! GTeT AT STHITSTH ASHeh! TTshaT TFI=T T3Ueh] Tl TTTHT Ifshar 3mmfe efa=s |
Date: 6th October 2025, 626th Board Meeting of NIMB, Corporate Office, Lazimpat,
Agenda for the meeting: IH hIISITAHT Company Secretary Manish Kumar Singh 1.

Matters arising out of last minutes. 2. Proposal recommended by Loan Recovery

Committee and Loan Write Off Committee. 3. Impact of Heavy Rainfall (Ashwin 17-19,
2082) in Hydropower Projects. 4. Any other business. YT TSI TEd T Sfgw=s| Ut

&R I FUTHT SaERT IgT FHIT et

AUTA FFHTHE W ek ferfHee, dameres AUt (Board of Directors)ehl &€, T 203u-
%0-08 Rl THUT: Agenda 2: Proposal recommended by Loan Recovery Committee
and Loan Write Off Committee I¥-&HT With the permission of Chairman, Chief
Executive Officer Mr. Jyoti Prakash Pandey tabled the Note (Reviewed and recommended
by the meeting of Loan Recovery Committee meeting and Loan Write Off Committee)
related to auction of M/s Smart Telecom Pvt. Ltd. He explained the detail of bid received.
The highest bidder is Ncell Axiata Ltd. with bid amount of NPR 4,600 mio. With the
proposed bid amount, there shall be principal recovery of NPR 582.72 mio. with
provisioning reversal of NPR 582.72 mio., interest suspense recovery of approximately
NPR 29.23 mio. and LC liability payment of NPR 3,436.48 mio. Interest earned from the

Customer amounts to NPR 128.18 mio. and LC commission earned from the Customer

amounts to NPR 14.84 mio. (&Terenl TAIR{qafs TE wrdert ifrena ot <t
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JHRTIT qUSA M/s Smart Telecom Pvt. Ltd. ST feTeTHt Tva=eit e aEqd nﬁwﬁ,
TEATS RUT AT ATt S3eh qTAT /U Wee AF Affaate wwter T e
wiwent ferat | Ster ST aerarent forega foramor seqa T | FEEeRT S5 dedERTT
Necell Axiata Ltd. Th! T 3HIg&Eeh! TEATIAA SoTqs T NPR ¥%,g00 fuferaT @t
TAHT TSN I AT TR FTAR TR fowia a9ma @s: NPR ueR.03
fafererm qerem sret aoT |t strerent mtvse Rwwde, wRa NPR 2%.33 faforam
AT TEH e, qeT NPR 3,%36.¥¢ fafersm LC s st | awest and,
TTEhRATE ATHId sa1st NPR ¢ 2¢.¢¢ faferm aum ameehare wma LC &fas™ NPR $%.¢%
fferm ' ot SEww TI'{'IEEﬁ‘) After due deliberation and considering the
provisioning reversal, interest recovery and LC liability payment, the Board of Directors
unanimously approved to accept Highest Bid amount received against Auction (NPR
4,600 mio.) from Ncell Axiata Ltd. and write off of interest (total NPR 25.82 mio.) as

exhibited in Note (Annexure 1 - Acceptance of Highest Bid amount received against
Auction) (Enclosure No. 1). Detail and conditions will be as stated in Note. (T&TH ferem-

Formretafs qon mifvrerfe frrder, samt et T LC ariea yemieTs aia sarm s,
HsaTereh Afufae Neell Axiata Ltd. Se Tt afsramar um Ssoaw sierasr w&u
(NPR ¥,§00 fufera) TR T qut Aie (A9t § - foraraT ame seeaw aeus
TohH TR Tvar=ft) (Fer . §) AT Ieeie W TR Her NPR 4.¢? Thferam srrawent
AT THATET (write off) T+ T e EUAT SITHIEH TN B)

HelTeTeh Gfffd (Board of Directors):

SN | Designation | Name Remarks
1 | Chairman Mr. Prithivi Bahadur Pandé Present
2 | Director Mr. Madan Kumar Acharya Not Signed
3 | Director Mr. Kabi Kumar Tibrewala Present
4 | Director Mr. Dipankar Shakya Udai Present
5 | Director Mr. Shalik Ram Belbase Present
6 | Director Ms. Shobha Shrestha Present

T NIBL 3l AT=d1eh HANSHETE Tofal™ Tfsham Wit TFdf forshl 7 fquent wemfa
THATS SATIR AT HoisT SRATATS AT FHATRT [SUeh SRIS | FeT SITfiet SATHT STATTHT siehehl
AT FETATS qUId: SRR TATA (WIS e ST o) of ST "ohsil Nepvll wvereelt
T TMEH" S ForTTL T SAERT Y eSS S TIUehT, TS SIS fHrer fod o
forerreT wrewfd fod foremT 3t qasTerrl foguent fraT etrs aas fauste seher Farheft
AT U G TR TS B G SETT SHTUeh! g | sfiohet |1 ] feTet™ TTat aiRT SRS

SIS TATRT fagent 3o, IS ottt wisrar foreg 5 STl IS 0 T EiehReh! 89k Z2TaH
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HIIAT HEANT T TR AT Ta T R g HTES | Foarersh Abiqen! HoremT
CETTeh! ST I et %, ¢ R0 et qete el g4 1. u.¢R fufo st e
3% (Write off) 3 oot ®, AT fHATRT T ATETHHT siehen! GFHTTod STRTTeh! e &1, S
RIS HTH I3 B T fTATHY Isharm SErms gaet SRiterTs [G3Ushl "oieT i diaws|
UTSH HATHAA Sk feTfHegat =0, F.: PCBL/COM/ 2129 /2082/83, Tafd : R0¢3/0%/33
Aokl UN: TS0 AT S [Aiee Sehale WIE foiehd 1.t vl AT Heforiiarehior
(Consortium Financing) 3=Rid R0 Y& TH ShHAT GIX 9UHT HATSMdes: 1. Loan
Application (BT ﬁéﬂ) , 2. Credit Appraisal Report (FBUI Hmwichd Hiaald-i) , 3. Risk
Assessment Reports , 4. Sanction Letter (3897 Eﬁﬁ 97) , 5. Consortium Meeting
Minutes , 6. Consortium Agreement (Fl%’%l?lﬁqﬂ'l%ﬁm) , 7. Loan Agreement (3BT ‘v'l'l%ﬁ?lT)
, 8. Share of each Bank (‘él%‘lTlTﬁ Sohg&ehl AT |(<\=|0I{UI) , 9. Terms & Conditions of Loan ,
10. Credit Information Bureau Report (CIB) , 11. Company Registration Certificate , 12.

Audited Financial Statements , 13. Projected Financial Statements , 14. Tax Clearance
Certificates , 15. Shareholding Structure , 16. Board of Directors Details , 17. Minutes

of Board Meeting (W%ﬁﬁrfﬁ'&r) TEanfrA Le mﬂm\ﬁ%mw Wﬁﬁm
TR HURTTNERT RITATAES:- 8. Property Ownership Documents (ST &+ 9H10T) | 19.
Land Valuation Report/ Collateral Valuation Report (¥ e 1) , 20. Mortgage Deed
(Fﬂ'cﬁ H”-‘éﬁ?ﬂ) , 21. Insurance Documents (ﬁﬂ?ﬁ &) | 22. Project Feasibility Study Report
, 23. Business Plan / Business site visit report , 24. Technical Report (%%1%5[ EEIRIEY

(=N
oo o

grerrdl) | 25. License/ Permit (NTA ) , 26. Distribution Records (9T THeRTET foraun)
, 27. Utilization Reports (T ‘SPSﬁ"T%EITUT) , 28. STHTHRAl (Guarantor) THTRGRAT JHTOTGS /
Personal Net Worth Statement / Income Source Verification / KYC Details / CIB report
BILN] MU @, 29. Share transfer approval report (ﬁ'ﬂ'{fﬂﬁ / STTHRal gierd gaT)
(-2 FHITSTE% bell TOEh GaT SUASY TRISH THfeh el Hh! STTHehRT ITH g SATThIHT

T FITSTAeesh! fosdqo Tl e foed Wi @ 06/10/2017 (Loan A/C:
00105152CA) ar aufirerent shat giorerm 9TH T <aws:

S.N

FACILI
TIES

LIMITS

Interest Rate/

Commission

MATU
RITY

Purpose

AGP

NPR
602,000,000.00

0.30% p.q.

30/09/20
18

For issuance to Nepal Telecommunication
Authority for availing advance mobilization of]
contract — laying optic fiber of 96 crore along
the Mid-Hill Highway

LC

NPR
400,000,000.00

0.20% p.q.

30/09/20
18

LC Payment for import of telecommunication

equipment for LTE/4G network
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LTE frequency fee, Royalty/ RTDF,
Term NPR . . .
3 12.47% 4.5 yrs |Operating cost of ZTE /4G and 75 sites with
Loan 500,000,000.00 .
ZTE Installation
Total |1,502,000,000.00
UTSH HHHICT dieh [0S hall TTHAT =T TaTE WU shall T (W
Disbursed
Disbursement Date Product Details Purpose/ Remarks
Amount
LTE frequency fee, Royalty/
26.12.2017 (11/09/2074 NPR .
Term Loan RTDF, Operating cost of ZTE 4G
BS) 250,000,000.00 ) ) )
and 75 sites with ZTE Installation
23.01.2018 (09/10/2074 . Issued to Beneficiary: ZTE (H.K)
Letter of Credit USD 1,618,831.03
BS) LTD.
LTE frequency fee, Royalty/
20.03.2018 (06/12/2074 NPR i
Term Loan RTDF, Operating cost of ZTE 4G
BS) 100,000,000.00 i i i
and 75 sites with ZTE Installation
11.04.2018 (28/12/2074 ) Issued to Beneficiary: ZTE (H.K)
Letter of Credit USD 2,314,252.34
BS) LTD.
LC Payment for import of
13.07.2020 (29/03/2077 NPR o )
Term Loan telecommunication equipment for
BS) 143,918,000.00
LTE/4G network
LC Payment for import of
15.10.2020 (29/06/2077 NPR o i
Term Loan telecommunication equipment for
BS) 235,240,000.00
LTE/4G network
Short-term working capital
11.01.2021 (27/09/2077 NPR ) )
Demand Loan requirement during COVID-19
BS) 70,000,000.00 )
pandemic
Type of Guarantee )
Issued Date Beneficiary
Guarantee Amount
Advance o
15.10.2017 (29/06/2074 NPR Nepal Telecommunication
Payment .
BS) 601,880,000.00 Authority
Guarantee

>  Prime Commercial Bank Ltd. ST 543271 @s<teteh AfUfa (BOD) S3HAT M/s. Smart

Telecom Pvt. Ltd. ST 50T QE-YHT T SATST THATET TTE-SIHT TReR! 0T

Abstract of 543rd BOD Meeting
The 543rd BOD Meeting of Prime Commercial Bank Ltd. held at the Central Office,

Kamalpokhari on 10th October 2025 has taken following decision.
M/s. Smart Telecom Pvt. Ltd.:
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The meeting discussed on a credit proposal of M/s. Smart Telecom Pvt. Ltd. for waiver

on interest, reduction of interest rate and settlement of loan/release of collateral. The

Current Limit and Outstanding of the borrower are as follows:

\ Facilities HApproved LimitHCurrent O/sHPresent RequestHLimit after Present Request\
TermLoan-1  [143.91 [11.80 [(11.80) - |
Term Loan- Il |235.24 19112 ][191.12) - |
Total Funded  [[379.15 [202.92 1(202.92) |- |
[Total Non Funded||- |- |- - |

The consortium meeting dated 06.08.2025 and 07.10.2025 had decided to sell the fixed assets via public
auction to settle entire loan exposure of the consortium and utilize the amount received from auction for
settlement outstanding principal exposure as the hypothecated fixed assets pledged by the borrower on
behalf of the consortium are not in a better working condition, primarily due to the company being non-
operational for a long period and negligence on part of the borrower. Hence, if these fixed assets were to
be sold at public auction to the highest bidder, their value is not enough to cover the entire loan exposure
and accrued interest of the consortium. Thus, the consortium agreed to settle the entire outstanding
principal exposure from the amount received after auction of these fixed assets and seek internal approvals
from the respective competent authorities to waive accrued interest, interest on interest charges and penal
charges till settlement of loan exposure. The details of total dues are as below:

| Particulars | Amount (INNPR mio) |
|O/s Principal [202.91 |
|Accrued Normal Interest |9.34 |
|Accrued Interest on Interest Charges 0.13 |
Total Dues [212.38 |

Likewise, the client had previously requested for the reduction of interest rate premium. At the time of
request, the account was classified as loss category. Presently, the client has again requested to reduce the
interest premium by 1.49% and reverse the interest amount of NPR 2,915,322.72 effective from
09.04.2024 to 14.04.2025, which has been recovered as interest income on term loan account
00101000000036008049. As the client is now in the process of settling the entire outstanding loan
exposure, it seems valid to consider their request as a measure to facilitate the final settlement.

In this regard, the meeting discussed and decided to provide approval for reduction of interest premium
by 1.49% and reverse the interest amount of NPR 2,915,322.72 effective from 2024/04/09 to 2025/04/14,
which has been recovered as interest income on Term Loan.

Further, the meeting decided to waive entire interest and interest on interest till the settlement date.
Likewise, the meeting further decided to release the properties having Plot No. 390, 392, 393, 394 & 395
registered in the name of Mr. Sarbesh Joshi located at Dhapakhel, Lalitpur only after settlement of entire
outstanding principal amounting NPR 202.91 mio.

AU TehT TRUTS W TEIdHT ol HTATETshT SITTEE ohell § JICHT ST5H HHETI siohel THIS
TTaRH ST Tl TS 2.%R % SATSIATCT B TS Sfeh SATST AT SATSHTIIEhT SATST /1% T U1 THeh! SR |
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TRAN_DA
TE

ACCT_NAME

TRAN_PARTICULAR

DEBIT

CREDIT

9/24/2025

EARNEST
MONEY

AUCTION
AMOUNT

NCELL AXIATA D R SHRESTHA

1,000.00

9/25/2025

EARNEST
MONEY

AUCTION
AMOUNT

TRANSGATE TECH PVT LTD CASH DEPOSIT
PALINA SHRESTHA9851059704

1,000.00

1R




EARNEST

MONEY PROFESSIONAL BUSINESS NETWORK
10/5/2025 - 1,000.00
AUCTION KHUMA NATH ADHIKARI 9851078005
AMOUNT
EARNEST
MONEY NCELL AXIATA LTD 3036501967-BID AMT-
10/6/2025 - 460,000,000.00
AUCTION SMART TELECOM
AMOUNT
EARNEST
MONEY PROFESSIONAL BUSINESS NETWORK P LTD
10/6/2025 - 42,500,000.00
AUCTION CHQ 301677529110% RETENTION -SMART
AMOUNT
EARNEST
MONEY 10% RETENTION AMOUNT SMART
10/6/2025 - 44,500,000.00
AUCTION TELECOM
AMOUNT
EARNEST
MONEY PROFFESSIONAL BUSINESS NETWORK-RET
10/6/2025 42,500,000.00 -
AUCTION AMT RELEASE
AMOUNT
EARNEST
SETTLEMENT OF IBN AND CHARGES
10/6/2025 MONEY 990,469,447.21 -
AUCTION (SMART TELECOM)
AMOUNT
EARNEST
CHQ-3036501969-NCELL AXIATA LTD. BID
10/6/2025 MONEY Q - | 4,140,000,000.00
AUCTION AMT DEP.BY NCELL AXIATA LIMITED
AMOUNT
EARNEST
MONEY SMART TELECOM BILLS SETTLEMENT
10/7/2025 3,000,119,837.58 -
AUCTION SMART TELECOM BILLS SETTLEMENT
AMOUNT
EARNEST
MONEY 10% RET RELEASE SMART TELECOME-
10/7/2025 44,500,000.00 -
AUCTION TRANSGATE TECH
AMOUNT
EARNEST
MONEY SMART TELECOM-OVRDN ACCOUNT
10/8/2025 19,233.45 -
AUCTION SETTLEMENT
AMOUNT
EARNEST
MONEY SMART TELECOM-15 DAYS AUCTION
10/8/2025 35,730.60 -
AUCTION NOTICE TRF TO OVRDN
AMOUNT
EARNEST
MONEY ALLOWANCE PAYMENT-SMART TELECOM
10/8/2025 4,500.00 -
AUCTION 15 DAYS AUCTION TR
AMOUNT
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10/8/2025 IBN INTEREST OF SMART TELECOM 29,351,251.16

EARNEST
MONEY

AUCTION
AMOUNT

10/13/2025 200,000,000.00

EARNEST
MONEY SMART TELECOM TRF TO PCBL FOR

AUCTION SETTLEMENT OF DUES
AMOUNT
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KTM/25/26/GPI/F/00387 571,961,996.50 | TEqf ST 93 I ITAEE qUT ATHT SITed IUHTET

KTM/25/26/GP1/F/00388 275,696,771.39 | Teafa sfmr 2\9R T THSTRHT T AT THIUTe®

KTM/25/26/GP1/F/00389 245,423,465.17 | @¥dfa s ¥R FT BTS ZTATEE TUT TEHT SISId ST

TeliCommunications & Power Supply
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<foTe| i, & Exim Code No. 30277367501 12NP ST TRaRT ST RIS fofarer qufiiersr
S RTIREeHT ITH g STTUHI, SEITTAR ATMF Svee et (FY) 2067/68-2073/74 A
SATATfId GTHTR CIF_Value (Cost, Insurance and Freight) ¢ ®. 4,39,76,20,104/-, FY
2074/75-2075/76 AT AT AT CIF_Value (Cost, Insurance and Freight) 9T &

1,15,15,47,777/-T FY 2076/77-2082/83 | 3ATATfdd ] CIF Value (Cost, Insurance
and Freight) 7o % 42034050.25 T ST 8. 5,59,12,01,931 SRTER ST ATHTRT Hodt

WTehR! T AT |
FY 2067/68-2073/74 FY 2074/75-2075/76 FY 2076/77-2082/83
SN system S.N Unitl
Customs SN From System Qtyl
SAD Reg No Customs Unit2
Dec Ref No SAD Reg No Qty2
Declarant Dec Ref No CIF Value
Reg Date Declarant ID Rate
Asmt Date Reg Date Tax_Rate
Rept_Date Asmt_Date Cur_Code
Consignee Rept_Date ID_EXD
Consignee Name Consignee ID MOP
Itm No Consignee Name CSF
HSCode Itm No ECS
Description HSCode ECS_MOP
Local Name Description VAT
Unitl Local Name VAT MOP
Qtyl Unitl Extd Proc
Unit2 Qtyl TOP
Qty2 CIF Value Cty Orig
CIF Value ID Rate Cty_Dest
ID Rate Tax_Rate tot_rev
Tax_Rate Cur_Code hs8
Cur_Code ID_EXD fisyear
ID_EXD ID_MOP
ID_MOP CSF
CSF ECS
ECS ECS_MOP
ECS_MOP VAT
VAT VAT MOP
VAT MOP Extd Proc
Extd Proc TOP
Pref Code Cty _Orig

1=




TOP Cty Dest

Cty Orig impo_revenue
Cty Dest hs8

month fisyear

impo_revenue

fisyear

S feedISTer AU T Tk HThAT T T AT 7T U7l FLehR T SATrId [o < S8Rl
T FAT, Duble Taxation Avoidance Agreement (DTAA) T TSI TEI-EMT ST (ﬁ;f,
RoU¢ T THT 03 ) TFI-EMT AT ot formTaht =17, 2%, fafd 20¢3/03/%¢ Tdet w=&e
TS T ST ThTEE T R09.¢ (G 3RT 30 ATHRI, 02¢) 37ATT %0 3RT 2% HIER, o004
AT EYeh SRR TSI TA-STHT TH OTEhT ST FFI~ HThT | 78 T 6 2048 § <fl
93 LR, 02R) AT I3 IRT 0 |TE R0\0E T UTHHT IRAT =V ATAT FHI TR 6]
@ﬁ@ﬂﬁ R 030 HT SATId HLhRSTE AT T {&ahT hal Technical Issues and Substantive Issues
related to Taxing rights STCHT TEHTdeh! foirg sh1am T Fieh Wi+ SATiteh Torear forvmen]
ST T MG TR WU | AT AR TR T AT e Qleil L Tehl
HEEIT GFEEHT o9 e T TR ATl TSR SehIe < G181 L Hehl HrgiiaT THCEH
SR JTH G STTTH |

T SPHEHE HITT Sieh foT. 3T THT R 0¢ 3/0 /04 TTiehl T&@AT COM/POLICE/9035/082/083
T UATE TS Sfeteh 1.1, 31 ATHHT Y& ST SRUTehT foreor e saihiTa ST 38T sifsd
TH s

Date Facility Currenc Amt Personal Usd nepali
Yy Guarantor
14/09/2012 | Sight LC USD 93,255.00 93,255.00
14/09/2012 | Sight LC USD 185,000.00 185,000.00
Sachin Lal -
31/07/2013 | Sight LC USD 80,301.00 | Acharya 80,301.00
09/10/2013 | Sight LC INR 3,475,000.00 | (11090238.18 ) 3,475,000.00
20/10/2013 | Sight LC USD 81,023.00 USD & 81,023.00
265,508,961.00 . .
02/11/2015 | 1095 days Usance LC | USD 10,650,659.18 ) 10,650,659.18
1471272015 | 1093 days Usance LC NPR | 262,033,961.00 262,033,961.00
(Local) 0.0
0.0
14/04/2016 | Short Term Loan NPR | 200,000,000.00 0.0 200,000,000.00
05/05/2016 | Sight LC USD 24,719.00 24,719.00
20/07/2016 | Short Term Loan NPR | 200,000,000.00 | Sarbesh Joshi 0.0 200,000,000.00
16/09/2016 | Short Term Loan NPR | 200,000,000.00 0.0 200,000,000.00
16/09/2016 | 1095 days Usance LC | USD 7,999,982.00 7,999,982.00
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16/09/2016 1095 days Usance LC USD 7,900,928.00 7,900,928.00 -
28/09/2016 Sight LC NPR 6,190,000.00 0.0 6,190,000.00
0.0 -
14/10/2016 Credit Limit 0.0 -
Overdraft NPR 250,000,000.00 0.0 250,000,000.00
Working Capital Loan NPR 250,000,000.00 0.0 250,000,000.00
. 1,214,250,000.
Letter of Credit NPR . 1,214,250,000.00
00 | Sarbesh Joshi 0.0
. 1,031,590,000.
Bills under Usance LC NPR 1,031,590,000.00
00 0.0
Short Term Loan NPR 200,000,000.00 0.0 200,000,000.00
Short Term Loan NPR 200,000,000.00 0.0 200,000,000.00
0.0 -
0.0 -
10/01/2017 Bid Bond Guarantee 75,000,000.00 0.0 75,000,000.00
07/03/2017 Sight LC USD 125,000.00 125,000.00 -
02/03/2017 Sight LC INR 176,000.00 0.0 176,000.00
26/03/2017 Bid Bond Guarantee NPR 92,500,000.00 0.0 92,500,000.00
1095 Usance LC
19/04/2017 NPR 491,494,000.00 491,494,000.00
(Local) 0.0
11/05/2017 Bid Bond Guarantee NPR 92,500,000.00 . 0.0 92,500,000.00
Sarbesh Joshi
Performance Bond
17/07/2017 NPR 150,470,000.00 150,470,000.00
Guarantee 0.0
25/08/2017 1095 days Usance LC USD 3,200,000.00 3,200,000.00 -
Performance Bond
30/08/2017 NPR 300,000.00 300,000.00
Guarantee
24/09/2017 Sight LC USD 122,500.00 122,500.00 -
03/11/2017 Usance LC USD 45,000.00 45,000.00 -
0.0 -
Renewal of Credit
20/12/2017 L.
Limit 0.0 -
Overdraft NPR 100,000,000.00 0.0 100,000,000.00
Long Term Loan NPR 400,000,000.00 0.0 400,000,000.00
Letter of Credit NPR 207,280,000.00 . 0.0 207,280,000.00
Sarbesh Joshi
. 3,585,960,000.
Bills under Usance LC NPR 3,585,960,000.00
00 0.0
Bank Guarantee NPR 150,770,000.00 0.0 150,770,000.00
0.0 -
17/01/2018 Sight LC USD 122,000.00 122,000.00 -
10/7/2018 Sight LC NPR 8,352,000.00 . 0.0 8,352,000.00
Sarbesh Joshi
Performance Bond
17/08/2018 NPR 4,200,000.00 4,200,000.00
Guarantee 0.0
0.0 -
Renewal of Credit
29/11/2018 L.
limit 0.0 -
Overdraft NPR 100,000,000.00 | Sarbesh Joshi 0.0 100,000,000.00

qro




Long Term Loan NPR 392,500,000.00 0.0 392,500,000.00
Letter of Credit NPR 113,990,000.00 0.0 113,990,000.00
. 3,969,790,000.
Bills under Usance LC NPR 3,969,790,000.00
00 0.0
Bank Guarantee NPR 154,970,000.00 0.0 154,970,000.00
0.0 -
20/12/2018 Sight LC USD 122,000.00 | Sarbesh Joshi 122,000.00 -
0.0 -
Performance Bond
08/04/2019 USD 10,000.00 10,000.00
Guarantee -
19/04/2019 Sight LC USD 85,299.50 85,299.50 -
Performance Bond
21/04/2019 USD 10,000.00 10,000.00
Guarantee ) -
27/05/2019 | Sight LC USD 122,000.00 | Sarbesh Joshi 122,000.00 -
13/08/2019 Short Term Loan NPR 300,000,000.00 0.0 300,000,000.00
01/11/2019 | Bridge Gap Loan NPR 39,500,000.00 0.0 39,500,000.00
01/11/2019 | Bridge Gap Loan NPR 294,400,000.00 0.0 294,400,000.00
01/11/2019 | Guarantee Claim NPR 146,000,000.00 0.0 146,000,000.00
0.0 -
Renewal with New
13/11/2019
LTL II 0.0 -
Overdraft NPR 100,000,000.00 0.0 100,000,000.00
Long Term Loan NPR 375,000,000.00 0.0 375,000,000.00
Letter of Credit NPR 81,510,000.00 0.0 81,510,000.00
. 3,401,000,000.
Bills under Usance LC NPR 3,401,000,000.00
00 | Sarbesh Joshi 0.0
Bank Guarantee NPR 6,790,000.00 0.0 6,790,000.00
Short Term Loan NPR 300,000,000.00 0.0 300,000,000.00
Guarantee Claim NPR 146,000,000.00 0.0 146,000,000.00
Long Term Loan IT NPR 537,100,000.00 0.0 537,100,000.00
0.0 -
15/07/2020 Working Capital Loan NPR 100,000,000.00 | Sarbesh Joshi 0.0 100,000,000.00
0.0 -
Renewal of Credit
05/11/2020
Facilities 0.0 -
Overdraft NPR 100,000,000.00 0.0 100,000,000.00
Long Term Loan NPR 369,310,000.00 0.0 369,310,000.00
Letter of Credit NPR 77,910,000.00 0.0 77,910,000.00
. 3,592,030,000.
Bills under Usance LC NPR ) 3,592,030,000.00
00 | Sarbesh Joshi 0.0
Bank Guarantee NPR 4,500,000.00 0.0 4,500,000.00
Short Term Loan NPR 300,000,000.00 0.0 300,000,000.00
Working Capital Loan NPR 10,000,000.00 0.0 10,000,000.00
Long Term Loan II NPR 537,100,000.00 0.0 537,100,000.00
0.0 -
26/01/2022 Sight LC INR 6,487,500.00 | Sarbesh Joshi 0.0 6,487,500.00
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06/03/2022

Short Term Loan

NPR

5,000,000.00

26/08/2022

Trust Receipt

NPR

4,000,000.00

15/10/2022

Working Capital Loan

NPR

204,300,000.00

16/10/2022

Performance Bond

NPR

20,735.50

0.0

5,000,000.00

0.0

4,000,000.00

0.0

204,300,000.00

20,735.50

Guarantee 0.0

0.0

13/01/2023

Loans Bills under .
NPR 140,000,000.00 | Sarbesh Joshi

140,000,000.00
Import L/C 0.0

Total amount
(usd/NRS) 30,979,666.68 25,285,749,196.50

>
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Chunnu Prasad Sharma- Rupandehi Kalikanagar, .
BUT21502 1 Kartik 2072
Butwal-11 265,072.50
Khadananda Paudel- Rupandehi Tilotma-02
LUM24052 o o 4 Shrawan 2071
Yogikuti Shantikunja 214,326.00
Laxman Malla/9847026743- Rupandehi Tilottma 29 Shrawan
LUM24051
Na. Pa. Ward No. 04 2071 178,605.00
Hum Bahadur Nepali- Rupandehi Naharpur, 29 Shrawan
BUT21503
Butwal-13 2071 241,104.60
Sunil Kumar Haluwai- Rupandehi Ujursingh Path, | 29 Shrawan
BUT21507
Ganeshman Chowk, Butwal-4 2071 267,907.50
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28 Shrawan

& BUT21505 | Shanta Acharya- Rupandehi Butwal -11 Rupandehi
2071 163,723.68
Basandhara Khanal- Rupandehi Bu, Na. Pa- 06,
© BUT21508 , 4 Shrawan 2071
Rupandehi 166,698.00
Jaya Prakash Sharma- Rupandehi Bu, Na. Pa- 10,
¢ BUT21504 4 Shrawan 2071
Sukhanagar, Janakalyan Chowk 214,326.00
Sarita Shrestha- Rupandehi Bu, Na. Pa-
N BUT21501 . 4 Shrawan 2071
Kalikanagar- 12 166,698.00
Sada Purnima Gurung- Rupandehi Mansari-5,
%o | LUM24054 , 24 Bhadra 2071
Rupandehi 231,512.43
Mukta Kumari Kaphle- Rupandehi Siddartha Na Pa .
22 | BHA21601 11 Kartik 2071
-12, Aawa Road 238,151.99
Birendra Narayan Shrestha- Rupandehi
g | LUM24053 ) , 5 Shrawan 2071
Madhabliya-04, Rupandehi 164,052.00
Gobinda Raj Khanal- Rupandehi Shi. Na. Pa.,
23 | BHA21602 4 Shrawan 2071
Buddha Chowk 119,070.00
OM Kala Bhattarai- Rupandehi Shi. Na. Pa.- 12,
¥ | BHA21604 4 Shrawan 2071
Rudra Path 166,698.00
Halimoon Nisha- Rupandehi Siddartha Na Pa -06
24 | BHA21603 4 Shrawan 2071
Bank Colony 119,070.00
Dipak Bahadur Mahat- Rupandehi Bhairahawa 28 Shrawan
¢& | BHA21600
Buspark, 2071 187,525.80
Puskal Khanal- Makwanpur He. Na. Pa. 4 Pasupati )
%9 | HET21303 1 Baisakh 2073
Nagar 239,371.74
Laxmi Maya Rai- Makwanpur He. Na. Pa. 6 15 Shrawan
¢¢ | HET21304
Chaugada 2071 228,690.00
Laxmi Thokar- Makwanpur Makwanpur, Fafarbari-
2% | NAR23026 12 Asar 2071
06 26,531.13
Sukumaya Rai- Makwanpur Makwanpur,
Ro | NAR23025 . 12 Asar 2071
Chatiwan-06 59,606.13
R% | HET21305 | Sakuntala Devi Kansakar- Makwanpur Hetauda -11 | 5 Magh 2077
208,372.50
Ahalya Shrestha- Kathmandu Valley Lalitpur -16
R | KTM1077 . 16 Asar 2071
Nahababhil 298,089.99
Arjun Prasad Bohara- Kathmandu Valley )
R3 | KTM1051 . 28 Ashoj, 2071
Kathmandu-29, Mhaipi 343,035.00
Bhimsen Timalsina - Kathmandu Valley Gothatar- i
R¥ | KTM1130 10 Ashoj 2071
08, Kathamndu 166,698.00
Daan Maya Shakya- Kathmandu Valley 518 .
Y KTM1006 3 Kartik, 2071
Gangalal Marg, Kathmandu-18 326,700.08
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Dan Bahadur Lama- Kathmandu Valley Kapan- 01

R& | KTM1103 10 Ashoj 2071
Kathmandu 198,459.99
Dil Bhakta Maharjan- Kathmandu Valley Lalitpur-

Re | KTM1041 16 Asar 2071
15, Satdobato 265,042.08
Dilip Raj Jha- Kathmandu Valley Kathmandu- 35

R¢ | KTM1035 i _ 16 Asar 2071
Tinkune Gaurigau 165,644.34
Dwarika Lal Maharjan- Kathmandu Valley

RR | KTM1033 _ 16 Asar 2071
Kathmandu-08 Jaybageshwari 264,858.03
Ganga Baidha (Rana)- Kathmandu Valley Lalitpur-

30 | KTM1043 ) 16 Asar 2071
14 Thasikhel 387,335.45
Gopi Lal Maharjan- Kathmandu Valley Lalitpur-

32 | KTM1060 i 16 Asar 2071
21, Lalitpur 318,258.75
Hari Krishna Thapa- Kathmandu Valley Gongabu- .

3R | KTM1108 10 Kartik, 2071
03 Kathmandu 198,453.99
Jeevan Kumar Awale- Kathmandu Valley Lalitpur-

33 | KTM1078 ) 16 Asar, 2071
11, Lalitpur 278,519.14
Jeevan Lal Shrestha- Kathmandu Valley

3¥ | KTM1059 , 16 Asar, 2071
Kathmandu-04 Tudaldevi 199,039.91
Juju Man Shakya- Kathmandu Valley Kathmandu-

34 | KTM1031 ) L 16 Asar 2071
06 Chabahil, Gopi Krishna Nagar 312,943.10
Krishna Gobinda Ranjitkar- Kathmandu Valley )

& | KTM1121 28 Ashoj, 2071
Bhaktapur-4, Muldhoka 238,152.00
Laxmi Devi Manandhar- Kathmandu Valley

39 | KTM1015 16 Asar 2071
Kathamndu- 04 Ichangu 89,559.06
Lila Bdr.Ranamager- Kathmandu Valley Nasika,

3¢ | KTM4001 ) 12 Asar 2071
Ward no.5, Sarswatitar, Sanga, Kabhre 59,853.08
Macha Kaji Maharjan- Kathmandu Valley )

3R | KTM1093 , 28 Ashoj, 2071
Khusibu-17, Kathamdnu 257,977.07
Magali Devi Dangol (Maharjan)- Kathmandu )

¥o | KTM1007 10 Ashoj 2071
Valley Ka. Ma. Na. Pa. Area No 16 297,675.00
Mangal Lal Maharjan- Kathmandu Valley

¥ | KTM1072 , , 4 Shrawan, 2071
Jhamsikhel, Lalitpur 198,454.46

¥ | KTM1054 Mithu Shrestha- Kathmandu Valley Samakhushi 3 Kartik, 2071

326,686.93

Mukesh Shahi- Kathmandu Valley Kathmandu-29,

%3 KTM1053 ) 16 Asar, 2071
Lainchaur 143,191.28
Nabina Shrestha- Kathmandu Valley Lalitpur, .

¥¥ | KTM1068 08 Ashoj , 2071
Saachal , Sanepa 223,256.25
Nirmani Joshi- Kathmandu Valley Kathmandu-04 .

¥4 | KTM1023 25 Kartik, 2071
Baluwatar 148,831.58
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Uma Devi Gautam- Kathmandu Valley

¥& | KTM1119 1 Kartik 2076
Kathmandu, Kapan 03 Bekkha 119,070.00
Prakash Bhakta Shrestha- Kathmandu Valley Ka. .

¥9 | KTM1020 25 Kartik, 2071
Ma. Na. Pan . Area No. 11 375,070.50
Prem Lal Dhoju- Kathmandu Valley Dhudhpati, i

¥¢ | KTM1110 28 Ashoj, 2071
Bhaktapur 281,312.81
Rajendra Singh Rathor- Kathmandu Valley

¥R | KTM1012 16 Asar 2071
Kathmandu-1 Kathmandu 353,619.22
Ram Gopal Thapa- Kathmandu Valley Kathmandu- .

4o | KTMI1105 28 Ashoj, 2071
3 248,068.01
Ram Krishna Maharjan- Kathmandu Valley

4% | KTM1075 , 16 Asar, 2071
Lalitpur- 10, Jwagal 309,914.88
Ram Krishna Maharjan- Kathmandu Valley Ka.

4R KTM1016 4 Shrawan, 2071
Ma. Pa, Kathmandu 174,141.60
Rupa Maiya Shrestha- Kathmandu Valley

43 | KTM1089 16 Asar 2071
Kathmandu-34, 159,089.50
Shiva Maden- Kathmandu Valley Kathmandu-

by | KTM1056 L 16 Asar 2071
21,Maharajgunj 931,709.31
Shivaram Bhandari- Kathmandu Valley Dhapasi, )

44 | KTM1113 10 Ashoj 2071
Kathmandu 107,163.00
Sunil Kumar Adhikari- Kathmandu Valley

4& | KTM4007 . 16 Asar 2071
Bhaktapur-9 Maddyapur Thimi 262,224.86
Tanka Niraula- Kathmandu Valley Kathmandu-35

4o | KTM1037 16 Asar 2071
Koteshwor, Deepnagar Tole 83,035.81
Tilak Bahadur Tamang- Kathmandu Valley )

4¢ | KTM1004 3 Kartik, 2071
Kathmandu-31 347,274.24
Tirtha Maya Ranjit- Kathmandu Valley KA. Ma. 29 Shrawan,

4R | KTM1014
Na. Pa, 14 2071 446,514.50
Usha Maharjan- Kathmandu Valley Lalitpur-8

&o | KTM1038 , 16 Asar 2071
Balkumari 238,396.06
Ram Prasad Manandhar- Kathmandu Valley

&% | KTM1064 22 Magh 2072
Thamel, Kathmandu 450,006.21
Pradeep Kumar Joshi - Kathmandu Valley Shanta

&R | KTM1047 ) . 29 Magh 2072
Bhawan, Namaste Line- Lalitpur-3 390,128.28
Sarala Bhandari- Kathmandu Valley Kavre,

&3 | KTM1039 | Nagregagarche-06 (Kathmandu -24 Mahabuaddha- | 26 Falgun 2072 368.989.50
Ganesthan ) T
Hari Om Khyaju - Kathmandu Valley Bhaktapur .

&Y | KTM4006 29 Magh 2072
NA. PA - 08, Bhaktapur 254,102.06
Bishnu Prasad Lamichane- Kathmandu Valley .

&4 KTM1034 ] 15 Baisakh 2073
Sinamangal- Ward No. 9 588,759.07
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Hari Prasad Upreti- Kathmandu Valley

&& | KTM1049 ) ) 15 Baisakh 2073
Shuichartar-13, Nagarjoon 444,605.81
Dil Bhakta Maharjan- Kathmandu Valley .
&9 | KTMI1145 ) . 15 Baisakh 2073
Bajrabarahi- Takhel 235,224.23
Som Bahadur Lalchan- Kathmandu Valley .
&¢ | KTM1096 15 Baisakh 2073
Kuleshwor-14, Kathmandu 381,151.04
Bhim Lal Maharjan- Kathmandu Valley Lalitpur
&R | KTM1040 _ 2073/2/17
Sub Metropolital- 7 375,850.21
Gautam Manandhar- Kathmandu Valley
vo | KTM1009 2073/2/24
Kuleshwor-14, Kathmandu 491,229.64
Chandrika Kumari Raut- Kathmandu Valley
w? | KTM1030 ) 2073/2/21
Dhumbarahi-4 K.M.P 383,098.06
Prabin Shrestha- Kathmandu Valley Chandragiri,
wR | KTM1116 2073/3/5
Na. Pa. 17, Balambu Satungal 500,692.50
Anil Shresha- Kathmandu Valley Mahalaxmi-5, )
W3 KTM1146 ) 14 Baisakh,2073
Lalitpur 261,360.00
Syed Nuzhat Shah/ Nishrat Shah Alam- )
¥ | KTM1055 i ) 1 Kartik 2077
Kathmandu Valley Panipokhari - 3, Kathmandu 480,262.36
Bishwash Devkota- Kathmandu Valley Kaldhara-
w4 | KTM1062 18 Jestha 2073
17, Kathmandu 359,589.31
Bir Bahadur Magar- Kathmandu Valley
W& | KTM1061
Kathmandu 449,843.63
Urmila Shrestha- Kathmandu Valley Ramkot -7,
CIC KTM1141 . o 23 Jestha 2073
Nagarjun Muncipality 290,983.35
Narendra Lal Pradhan- Kathmandu Valley
¢ | KTM1002 o 2073/2/18
Kathmandu-10, Bijulibazar 468,163.54
Rabin Khadka- Kathmandu Valley Kupandol,
Wk | KTM1069 ) 7 Ashad 2073
Lalitpur 235,224.00
Shiva Bahadur Sijapati- Kathmandu Valley
¢o | KTM1127 . o 20 Jestha,2073
Lalitpur-30, Harisiddhi 398,018.32
Shyam Nagarkoti- Kathmandu Valley Golfutar-8,
¢? | KTM1143 _ 2073/2/23
Budhanilkantha Na. Pa 235,225.35
Jujuman Maharjan- Kathmandu Valley Lawa Dega,
¢ | KTM1132 " 20 Jestha,2073
Kritipur 222,156.00
Chandra Kanta Dhobi- Kathmandu Valley
¢3 | KTM1022 . . 2073/2/18
Lazimpat, Kailashchaur 206,908.54
Sanukaji Maharjan - Kathmandu Valley Balkot-5,
¢¥ | KTM1128 20 Jestha,2073
Bhaktapur 368,532.20
Ram Prasad Tamakhu- Kathmandu Valley
¢4 | KTM4005 2073/2/24
Bhaktapur-12 163,349.13
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Surya lal Hengaju- Kathmandu Valley Suryabinaya

¢& | KTM4002 2073/2/31
N.P. 12 Bhaktapur 294,398.14
Narayan Devi Shrestha - Kathmandu Valley
<9 | KTM4009 2073/2/25
Madhyapur N P Gattaghar - 15 340,084.28
Mira Khadka KC- Kathmandu Valley Kumarigal
¢¢ | KTM1135 2073/3/1
KM.P 07 235,224.00
Padam Kumar Karanjit- Kathmandu Valley
¢R | KTM1092 L , 2073/3/3
Kathmandu Mauncipality- 14, Rabhibhawan 290,436.31
Rameshwor Upadhyaya Nepal - Kathmandu Valley
Ro | KTM1100 ) ) ) 2073/2/31
Panitanki, Chuchepati 501,003.87
Shyam Sundar Prajapati - Kathmandu Valley
% | KTM4008 o 2073/3/3
Madhyapur Thimi- Bahakha Bazar - 7 142,115.78
Shankar Nanda Gopal- Kathmandu Valley
RR | KTM1144 ) , . 2073/3/3
Bajrabarahi, Lalitpur 450,734.63
Jyoti Raj Sharma- Kathmandu Valley Maitidevi- 27 Shrawan
R3 | KTM1021
29, Ratopul 2073 130,680.35
Bhuwan Lal Shrestha- Kathmandu Valley Thaiba,
R¥ | KTM1148 ) 2073/3/3
Lalitpur 176,418.01
Shivashakti Dhakal- Kathmandu Valley
R4 | KTM1001 . 2073/3/9
Kathmandu-35, Subidhanagar 299,209.68
Nhuche Maharjan- Kathmandu Valley Saibu-05,
R& | KTM1122 ) 2073/3/16
Lalitpur 303,254.75
Phursang Lama Tamang- Kathmandu Valley
Re | KTM1142 2073/3/16
Gokarneshwar-15, Kathmandu 176,418.00
Yasoda Dhital- Kathmandu Valley Tokha
R¢ | KTM1137 . 2073/3/13
Manucility Ward No - 4, Gongabu KTM 261,360.50
Jitendra Raj Amatya- Kathmandu Valley Tikathali,
R | KTM1042 . 2073/3/16
Lalitpur 196,020.00
Chausara Pun- Kathmandu Valley Baneshwor
oo | KTM1019
Kathmandu 341,399.52
Rakesh Maharjan- Kathmandu Valley Kathmandu-
0% | KTM1027 2073/3/19
28, Tengal 374,362.31
Reshma Dangol- Kathmandu Valley Tokha
2oR | KTM1029 i 2073/3/16
Chandeshwori-4 396,550.69
Tara Bahadur Kunwar- Kathmandu Valley Bafal-
203 | KTM1050 2073/3/16
13, Kathmandu 321,811.88
Ganendra Raj Budhathoki- Kathmandu Valley
oY | KTM1073 2073/3/19
Chanakhu-06, Ramechhap 449,843.63
Kusum Kumari Agrawal- Kathmandu Valley
gok | KTM1079 2073/3/22
Kathmandu-16, Thamel 247,965.30

934




Sajana Shrestha- Kathmandu Valley Kathmandu-

go& | KTM1086 ) 2073/3/19
04, Bishalnagar 444,523.24
Rammaya Heka- Kathmandu Valley Madyapur
o9 | KTM4010 2073/3/29
N.P. Ward No. 6 137,214.00
Nhuchhemaya Bohaju- Kathmandu Valley
go¢ | KTM4004 oo 2073/3/17
Muncipality - Bhaktapur-02, Bhaktapur 449,955.00
Kabiraj Bishwokarma- Kathmandu Valley
2oR | KTM1124 , 2073/3/13
Lalitpur-26 444,323.88
Shubhalakshya
220 | KTM1013 | Developers Pvt.Ltd.- Kathmandu Valley Swarnim 5 Shrawan,2073 767 305.89
Bhawan, Bhimsengola, Kathmandu T
Rakesh Maharjan- Kathmandu Valley Dallu -15
2%2¢ | KTM1017 32 Jestha,2073
Kathmandu 501,431.81
Laxmi Devi Rajak- Kathmandu Valley
%R | KTM1133 , 18 Ashad,2073
Budhanilkantha -1 kathmandu 397,940.68
Laxmi Khatiwada- Kathmandu Valley 19
2?3 | KTM1149
Gokarneshwar-16, Kathmandu Shrawan,2073 234,131.81
Birendra Bir Singh Tuladhar- Kathmandu Valley
2% | KTM1114 2 Ashad,2073
Kathmandu -28 Ghattekule 485,342.62
Sumanbati Tuladhar- Kathmandu Valley .
4 | KTM1221 22 Kartik,2073
Kathmandu -17 Dalko 550,968.00
Shova Gurung- Kathmandu Valley Pakhribas -3 )
2%& | KTM1168 , 19 Kartik 2073
Dhankuta (Kathmandu -35 Pepsicola) 241,496.64
Bishnurath Giri- Kathmandu Valley Kathmandu - )
229 | KTM1233 1 Mangsir,2073
04 Chandol 550,371.72
2%¢ | KTM1178 Sarada Pode- Kathmandu Valley Sabal Bahal Teku | Magh 3,2073
308,743.45
Murari Prasad Dhungana- Kathmandu Valley .
28R | KTM1187 Mangsir 2,2073
Bauddha Mahankal-06 431,571.72
Euma Rai- Kathmandu Valley Lalitpur-14, Jupitar
gRo | KTM1200 Magh 5,2073
tole 117,366.21
Bishnu Maya Bhattarai- Kathmandu Valley
¢R¢ | KTM1226 . Magh 5,2073
Kathmandu-33 Maitidevi 474,891.80
Durga Lamichhane- Kathmandu Valley
IR | KTM1232 ) Magh 4,2073
Basantanagar -16 Balaju 312,863.90
Anita Gurung- Kathmandu Valley Kapan
g3 | KTM1297 Magh 4,2073
Marg ,Kathmandu-4 126,600.67
Santu Maharjan- Kathmandu Valley Lalitpur-6
¥ | KTM1177 4 Magh,2073
Dhapakhel 313,691.32
Nitya Kumari Khatri- Kathmandu Valley 1
R4 | KTM1267 : ) .
Mahalaxmi-17, Lalitpur Mangsir ,2073 177,756.77
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Bet Kumari Karki- Kathmandu Valley Tahachal-

¢R& | KTM1293 16 Magh ,2073
13, Kathmandu 236,319.83
Ram Krishna Ghaju- Kathmandu Valley Pepsicola

R | KTM1294 , 16 Magh ,2073
Town planning Kathmandu 306,051.14
Jagat Bahadur Shrestha- Kathmandu Valley

¢¢ | KTM1307 _ 5 Magh ,2073
Anantalingeshwor-6 Bhaktapur 267,129.31
Gyani Sundar chasi Shrestha- Kathmandu Valley

¢RR | KTM1165 . _ 5 Magh ,2073
Madhyapur thimi-03 Bode Planning 209,082.31
Narayan Shrestha- Kathmandu Valley

¢30 | KTM1209 , 3 Magh,2073
Budhanilkantha -09 kathmandu 424,915.92
Rupak Khanal- Kathmandu Valley Nagarjuna -6

232 | KTMI1211 2 Magh,2073
Kathmandu 342,089.38
Chanak Maya Karmacharya- Kathmandu Valley )

3R | KTM1230 ) 27 Chaitra,2073
Kamalbinayak -4 Bhaktapur 211,002.00
Ram keshar Bogati- Kathmandu Valley Mahalaxmi )

233 | KTM1234 . 27 Chaitra,2073
-10 Lalitpur 379,803.60
Hira Khanal- Kathmandu Valley Tarakeshwor -9

¢3¥ | KTM1238 16 Magh ,2073
Kathmandu 441,849.11
Ganga Bahadur Shahi- Kathmandu Valley

¢34 | KTM1251 7 Magh, 2073
Tarakeshwor -17 Tusalchok, Phutung 107,762.05
Dev Kumari Maharjan- Kathmandu Valley Kirtipur

¢3& | KTM1160 20 Magh 2073
-01 Kathmandu 545,182.76
Gopini Thapa - Kathmandu Valley Sainbu -5 , .

239 | KTM1212 ) 28 Chaitra 2073
Lalitpur 201,083.85
Indra Maya Gopali- Kathmandu Valley Thankot -5

¢3¢ | KTM1229 7 Magh, 2073
Kathmandu 205,483.03
Ananda Regmi- Kathmandu Valley Bajrabarahi-

23R | KTM1288 , 4 Magh,2073
07,Lalitpur 213,737.59

¢¥o | KTM1175 Sobha K.C.- Kathmandu Valley Lalitpur -13 18 Magh 2073 367.119.31
Prem Prasad Tiwari- Kathmandu Valley

2¥? | KTM1215 , . 4 Magh,2073
Kageshwori Manohara (Mulpani) 310,364.62
Prabhat Acharya- Kathmandu Valley Kathmandu-

¥R | KTM1249 .. 8 Falgun 2073
9,Bijaya Chowk 365,838.00
Nirmala Tamang- Kathmandu Valley Handigaun,

e¥3 | KTM1268 11 Falgun 2073
Kathmandu -5 425,106.00
Milan Investment Co.Pvt.Ltd- Kathmandu Valley .

¥¥ | KTM1227 4 Chaitra 2073
Jamal, Kathmandu-30 623,670.30
Rajan Chapagain- Kathmandu Valley Gothatar ,

¥4 | KTM1169 21 Magh 2073
Kathmandu 160,841.67
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Dipendra Khadka- Kathmandu Valley

e¥& | KTM1235 , 19 Falgun 2073
Budhanilkantha -4 311,164.75
Basal Shrestha- Kathmandu Valley
%9 | KTM1260 13 Magh 2073
Gokarneshwor-11, Kathmandu 141,277.82
Raju Thapa- Kathmandu Valley Sitapaila , )
2¥¢ | KTM1306 ] S 2 Chaitra 2073
Nagarjuna Municipality 310,428.68
Rajendra Manandhar - Kathmandu Valley Balaju, .
¥R | KTM1279 15 Chaitra 2073
Kathmandu - 16 422,796.00
Babukaji Maharjan- Kathmandu Valley Kirtipur .
Q4o | KTM1214 L 6 Chaitra 2073
Municipality -11 Panga 487,971.00
Surya Kumari Manandhar- Kathmandu Valley .
qu? | KTM1159 17 Chaitra 2073
Thamel -29 Kathmandu 185,064.00
Chandra Krishna Tamrakar- Kathmandu Valley
4R | KTM1240 19 Falgun 2073
Sukuldhoka Tulachan, Bhaktapur-8 414,894.03
Jhumkala Sharma- Kathmandu Valley Kalanki -14, )
43 | KTM1289 22 Chaitra 2073
kathmandu 601,324.34
Shanti Devi shrestha- Kathmandu Valley .
Uy | KTM1301 23 Chaitra 2073
Kageshwor , Kathmandu-34 271,183.93
Hari Krishna Shrestha- Kathmandu Valley
44 | KTM1186 16 Magh 2073
Changunarayan-10 Bhaktapur 141,195.14
Gyan Bahadur Khadka- Kathmandu Valley .
u& | KTM1166 ) , 11 Chaitra 2073
Godawari -03, Lalitpur 259,300.46
Sambriddhi Karki- Kathmandu Valley Tokha )
4 | KTM1257 L ] 17 Chaitra 2073
Municipality- 07, Dhapasi 408,238.16
Ganga Devi Shrestha- Kathmandu Valley Thamel ,
u¢ | KTM1266 19 Falgun 2073
Golkhupakha 305,712.00
Rameshwori Acharya- Kathmandu Valley
4R | KTM1074 ) 12 Ashad 2073
Manbhawan ,Lalitpur 1,283,956.53
Ishwari Shrestha- Kathmandu Valley Buddhanagar .
2&o | KTM1312 13 Baisakh 2074
-10 Kathmandu 242,773.55
Rajendra Khadka- Kathmandu Valley
2&% | KTM1308 _ 8 Jestha 2074
Budhanilkantha -11 Kapan 238,234.74
Swayambhu Ratna Dhakhwa- Kathmandu Valley .
&R | KTM1315 . 7 Baisakh 2074
Pulchowk, Inar -10 Lalitpur 468,165.68
Mohan Shankar Kasaju- Kathmandu Valley Naikap )
¢&3 | KTM1213 , .. L 30 Chaitra 2073
tinthana, chandragiri Municipality 516,425.49
Yagya Narshing Shakya- Kathmandu Valley i
&Y | KTM1181 . , 12 Baisakh 2074
Prayag Pokhari -12 ,Lalitpur 426,453.68
Bina Sharma- Kathmandu Valley Dillibazar
&4 | KTM1189 31 Jestha 2074
Kathmandu 398,330.86
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Purushottam Ratna Shakya- Kathmandu Valley

¢&& | KTM1203 , 31 Jestha 2074
Kathmandu -32 Kalika Marg 487,542.41
Sushil Man Shrestha- Kathmandu Valley Bouddha
289 | KTM1099 31 Jestha 2074
-06 ,Kathmandu 299,903.75
Chakra Bahadur Maharjan- Kathmandu Valley i
¢&¢ | KTM1316 i L . 10 Ashoj ,2074
Mahalaxmi Municipality -6 Siddhipur 300,311.55
Shrawan Kumar Shrestha- Kathmandu Valley .
2&R | KTM1199 _ 6 Kartik, 2074
Tripureshwor -11 kathmandu 580,790.12
Ram Krishna Khatri- Kathmandu Valley
9o | KTM1328 19 Poush 2074
Tarakeshwor -8 Danda gaun 296,999.95
Jiwan Limbu- Kathmandu Valley Lalitpur-14, 20 Mangsir
q9? | KTM1359
Khumaltar 2074 128,899.93
Sagar Tuladhar - Kathmandu Valley Lalitpur-25 , 20 Mangsir
2R | KTM1362 .
Chhyasikot 2074 346,500.13
Basant Maharjan- Kathmandu Valley Lalitpur- 25 Mangsir
w3 | KTM1364 .
26 ,Sunakothi 2074 297,000.00
Ram Bahadur Pandey- Kathmandu Valley
Y | KTM1366 , 3 Poush 2074
Kagashwari Manohara -5 Kathamandu 98,010.00
oy | KTM1369 Seti Khadgi- Kathmandu Valley Tarakeshwor -2 19 Poush 2074
235,224.00
Mohan krishna Shrestha- Kathmandu Valley
& | KTM1375 . 19 Poush 2074
Madhyapur Thimi -2 Bhaktapur 148,500.00
Ramesh Kumar Khadka- Kathmandu Valley 20 Mangsir
39 | KTM1319 .
Budhanilkantha -6 Kathmandu 2074 196,020.00
Mangal Das Shrestha- Kathmandu Valley
9¢ | KTM1320 , 23 Poush 2074
Chunikhel-04 , Kathmandu 300,311.55
Phurlamhu Sherpa- Kathmandu Valley Jorpati,
QR | KTM1325 3 Poush 2074
Narayantar 151,880.48
Dinesh Man Joshi- Kathmandu Valley Kathmandu
¢¢o | KTM1334 11 Poush 2074
-19 400,950.01
Shiva Narayan Maharjan- Kathmandu Valley New
2¢? | KTM1339 9 Poush 2074
Baneshwor-10,Kathmandu 448,877.16
Ram chandra Khadka- Kathmandu Valley 20 Mangsir
2¢R | KTM1346 .
chandragiri - 15 Kathmandu 2074 303,760.34
Lila Bahadur Shrestha- Kathmandu Valley
2¢3 | KTM1351 3 Poush 2074
Koteshwor , Kathmandu -32 364,508.45
Sanjit Tamang- Kathmandu Valley Gakarneshwor -
%¢¥ | KTM1381 20 Poush 2074
2 52,996.40
Krishna Prasad Chapagain- Kathmandu Valley
¢4 | KTM1368 20 Poush 2074
Tarakeshwor -5 163,350.00
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Raji Nagarkoti- Kathmandu Valley Suryabinayak -

¢¢& | KTM1385 4 Magh 2074
7 , Bhaktapur 89,100.00
Suman Pukar Sharma- Kathmandu Valley
8¢9 | KTM1345 20 Poush 2074
Kathmandu-14 , godar gaun 534,600.00
Hari Maya Maharjan- Kathmandu Valley 28 Mangsir
2¢¢ | KTM1340 L
Dakshinkali-6 Kathmandu 2074 168,750.00
Janak Sundar Tyakala Shrestha- Kathmandu Valley
2¢R | KTM1355 _ Do 10 Magh 2074
Balkumari-3 Thimi 346,499.33
Laxman Shrestha- Kathmandu Valley
gRo | KTM1377 19 Poush 2074
Sankharapur-6 sankhu 178,200.00
Ananda Narayan Manandhar- Kathmandu Valley
¢R¢ | KTM1356 .. 11 Magh 2074
Thankot -8 Check Post , Chandragiri 293,535.00
Dharma Raj Khatri- Kathmandu Valley
g% | KTM1370 o 21 Magh 2074
Changunarayan -07,Kharipati 267,300.00
Nabaraj Gautam- Kathmandu Valley Dhulikhel
¢R3 | KTM1374 L 3 Poush 2074
Municipality 4 Bakhundol 131,999.98
Shova Dotel Phuiyal- Kathmandu Valley
qR¥ | KTM1388 3 Falgun 2074
Gokarneshwor -8 Kathmandu 392,040.00
Mukunda Prasad Ghimire- Kathmandu Valley
g% | KTM1380 ) ) 3 Falgun 2074
Godawari -4 ,Milanchok 197,997.07
Sansar Lal Baiddhya- Kathmandu Valley Lalitpur -
¢R& | KTM1352 23 Magh 2074
9 356,400.00
Tirtha Prasad Adhikari- Kathmandu Valley 25 Mangsir
qR¢ | KTM1332 .
Kathmandu-6 , Nayabasti 2074 546,762.15
Kiran Malla Thakuri- Kathmandu Valley
¢R¢ | KTM1367 23 Magh 2074
Changunarayan -01 Duwakot 198,005.40
Dil Bahadur Khatri- Kathmandu Valley
¢R% | KTM1326 11 Poush 2074
Kathmandu -6 Kapan 425,259.45
Mira Acharya- Kathmandu Valley Kathmandu- 7
Roo | KTM1331 , 14 Falgun 2074
Chabahil 356,400.00
Gehendra Bahadur K.C. Karki- Kathmandu Valley
Ro? | KTM1317 _ 11 Magh 2074
Tokha -10 Dhapasi (Ghatan -6 ), 127,413.00
Bhakta Lal Maharjan- Kathmandu Valley )
R0 | KTM1358 L ) 8 Chaitra 2074
Harisiddhi ,Lalitpur-25 415,800.00
Dev Narayan Maharjan- Kathmandu Valley
Ro3 | KTM1365 L 23 Magh 2074
Sitapaila -4 Kathmandu 98,999.01
Indra Maya Awal- Kathmandu Valley Banepa-
Ro¥ | KTM1373 28 Falgun 2074
04,Nala,Kavre 237,600.00
Ajip Bista- Kathmandu Valley Kirtipur -04 ,
ol | KTM1383 28 Falgun 2074
Kathmandu 193,642.70
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Madhu Adhikari- Kathmandu Valley Kapan -3,

Ro& | KTM1387 , 28 Falgun 2074
Budhanilkantha 228,690.00
Rol9 | KTM1372 Maili Raut- Kathmandu Valley Banepa -10 7 Chaitra 2074
131,997.60
Narayan Singh Basnet- Kathmandu Valley )
Ro¢ | KTM1361 o 13 Chaitra 2074
Kirtipur-06,Kathmandu 165,010.80
Narendra Siddhi Tuladhar- Kathmandu Valley
RoR | KTM1391 . 63,910.00
Maitighar , Kathmandu 356,400.00
Dhan Bahadur Rokka- Kathmandu Valley Lalitpur .
R%0 | KTM1360 29 Chaitra 2074
-25 , Charghare 448,826.40
Kuber Khatri- Kathmandu Valley Changunarayan - .
%% | KTM1392 7 Baisakh 2075
8 ,Bhaktapur 89,100.00
Krishna Bahadur Thapa- Kathmandu Valley .
R | KTM1329 ) 7 Chaitra 2074
Raniban - 01,Kathmandu 282,150.00
Hari Kasaju- Kathmandu Valley Swayambhu -15 , .
R23 | KTM1348 8 Chaitra 2074
Kathmandu 583,652.90
Radheshyam Shrestha- Kathmandu Valley Tokha )
¥ | KTM1318 T 27 Chaitra 2074
Municipality -6 Grandy 356,400.00
Manoj Bajracharya- Kathmandu Valley
2| KTM1338 , ] 4 Jesth 2075
Battisputali , Kathmandu -9 237,600.00
Manoj Mudvari- Kathmandu Valley Tarakeshwor -
R¢& | KTM1321 13 Jestha 2075
10 Kathmandu 303,832.00
Panna Kaji Maharjan- Kathmandu Valley Lalitpur -
%9 | KTM1353 13 Jestha 2075
17 Gwarko 519,750.03
Som Bikram Putuwar- Kathmandu Valley
R2¢ | KTM1382 . . 11 Jestha 2075
Nagarjun -9 , Kathjmandu 135,011.20
Ramesh Raj Aryal- Kathmandu Valley Purano
R%R | KTM1333 28 Jestha 2075
Baneshwor -10 Kathmandu 540,064.80
Gajanand Prasad Agrawal- Kathmandu Valley
RRo | KTM1386
Basundhara , Kathamandu 435,609.90
Kamala Devi Thapa- Kathmandu Valley Dhobighat
R | KTM1342 .
-04 Lalitpur 329,670.00
R | KTM1371 Uran Bhakta Pote- Kathmandu Valley Banepa -8
147,015.00
Sunita Bhushal- Kathmandu Valley Chandragiri - 8
RR3? | KTM1393 21/4/2075
Kathmandu 182,251.25
Kantipur FM PVT.LTD- Kathmandu Valley i
RR¥ | KTM1343 ) 29 Ashoj 2075
Lalitpur -3 Pulchwok 253,133.80
Gita Gautam- Kathmandu Valley Kathmandu -29, .
R4 | KTM1396 11 Ashoj 2075
Bagbazar 409,860.06
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Sugat Ratna Tuladhar- Kathmandu Valley New

RR& | KTM1395 17 Ashoj 2075
Road, Kathmandu 498,960.00
Machakaji Prajapati- Kathmandu Valley .
R | KTM1397 29 Ashoj 2075
Kathmandu -27 Jyatha 533,964.58
RR¢ | NPG1008 Ishrat Ali Mukeri- Banke Nepal Sub Metro-06 17 Falgun 2072
196,020.00
RRR | NPG1001 Mohammad Ayub Rai- Banke Jaispur VDC -06 17 Falgun 2072
283,602.00
R30 | NPG1006 Deumaya Budamagar- Banke Sitapur -07, Banke 17 Falgun 2072
175,051.80
Sakuntala Devi Pande- Banke Nepalgunj Sub
3% | NPG1002 17 Falgun 2072
Metro -13 425,403.00
Jung Bahadur Thapa
3R | BHE2001 ) 17 Falgun 2072
9848028454- Banke Banke, Kamdi- 09 194,502.00
Niranjan Raj Bhandari- Banke Nepalgunj Sub
R33 | NPG1003 17 Falgun 2072
Metro -13 163,353.29
Anuj Bhahadur Malla- Banke Nepalgunj Sub
R3¥ | NPG1007 17 Falgun 2072
Metro- 16 425,403.00
Mohammad Husian Jashgadh- Banke Nepalgunj -
R34 | NPG1005 ) 2073 Bhadra 20
10 Rani Talau 462,647.96
Tanka Maya Thapa Magar- Chitwan Muglin,
R3&% | NAR4009 | Darechwok VDC 4, 5 Falgun 2072
, 336,897.00
Naranghat Chitwan
Pradip Kumar Kalwar- Bara Bha. Jitpur VDC Area i
R39 | NAR4001 23 Chaitra 2072
No- 3 Bara 283,008.00
Shekh Gyausul Azam- Chitwan Lipanibirta-06
R3¢ | NAR4002 , 23 Jestha 2073
Porwanipur 331,586.13
Buddhiman Tamang- Chitwan Chitrawan 2073 Shrawan
R3% | NAR2002 . )
Nagarpalika Ward No 4, Rampur Bazat- Chitwan 28 328,376.61
Arjun Prasad Khanal- Chitwan Chitrawan 2073 Shrawan
R¥o | NAR2003 . o
Nagarpalika Ward No 8, Chalauni, Chitwan 25 252,411.78
R¥% | NAR4004 Suprabha Sapkota- Chitwan Kairahani-8 2073 Shrawan30
264,815.42
Dilli Raj Bhandari- Chitwan Bharatpur-1, 15th Baisakh
¥R | NAR4007 .
Ramnagar Chitwan 2073 333,454.35
R¥3 | NAR4005 Nani Maiya Silwal- Chitwan Khurkhure -10 ,Rapti | 02 Ashoj 2073
341,749.28
%Y | NAR4003 Mina Kumari Bhusal- Chitwan Ratnanagar 8 Tadi 31 Bhadra 2073
225,796.65
¥4 | NAR2001 Morsalim Miya- Chitwan Prastoka -2,Haripur Bara | 15 Baisakh 2073 78.408.32
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Bisun Mahato- Chitwan Ratna nagar Municipality,

R¥& | NAR4008 ) 2 Chaitra 2073
Chitwan 308,188.73
R¥s | BRJ1005 Najmun Nesha - Parsa Birgunj-19, Parsa 4 Falgun 2072
303,251.85
Shanti Devi Kanu- Parsa Birgunj- 16, Powerhouse
R¥¢ | BRJ1010 4 Falgun 2073
Chowk Parsa 304,149.97
Chandramohan Kumar Shreewastab- Bara )
¥R | BRJ1008 23 Chaitra 2072
Khopawa VDC Area No. 1- Bara 376,551.96
Archana Singh Rajput- Parsa Birgunj-6, Resham )
4o | BRJ1003 ) 23 Chaitra 2072
Kothi 272,569.87
42 | BRJ1007 Jyoti Kumari- Parsa Nagardaha, VDC -2 Parsa 4 Falgun 2073
362,676.50
Suresh Prasad Sonar- Parsa Birgunj- 15 Murli, )
U | BRJ1001 ) 23 Chaitra 2072
Pokhari Tole- Parsa 181,500.07
Shiva Narayan Thakur Lohar- Parsa Birgunj-16,
R43 | BRJ1011 . 4 Falgun 2072
Pratima Chok, Parsa 87,119.83
Sheela Devi Koirin- Parsa V.D.C. Mudali-5 New
R4Y | BRJ1009 ) ) . 31 Jestha 2073
Birgunj-14, Shreepur Nayabasti 331,202.90
Noorsalima Khatun- Parsa Birgunj- Ward No 17y )
44 | BRJ1012 . 23 Chaitra 2072
Bahuari Parsa 249,480.00
R4& | BRJ1006 Sahana Khatun- Parsa Birgunj -Ward No. 30 1 Magh 2076
138,596.68
R4l | PKR1003 Sabitri Baral- Kaski Pokhara-7, Ratnachowk 5 Falgun 2072
425,997.00
Dharma Raj Ghurung- Kaski 33 Bhim Bazar Marg
R4¢ | PKR1014 11 Falgun 2072
Bagar, 1 Pokhara 457,736.40
Chandra Kala Dhakal- Kaski Shantipatan-06,
4% | PKR1016 , 5 Falgun 2072
Pokhara , Kaski 311,836.80
R&o | PKR1004 Bishnu Prasad Bataju- Kaski Zero KM, Pokhara - 5 | 17 Falgun 2072
380,853.00
R&% | PKR1008 Mohan Nalmi- Kaski Bhairav Tole, Pokhara 17 Falgun 2072
425,403.00
Nidesh Prasad Koirala- Kaski Gairha Patan-04,
R&R | PKR1007 11 Falgun 2072
Pokhara 425,700.00
Khem Bahadur Thapa- Kaski Ram Bazar,
R&3 | PKRI1011 11 Falgun 2072
Kolpatan, Pokhara 425,700.00
R&¥ | PKR1012 Belman Shrestha- Kaski Lamachaur, Pokhara 11 Falgun 2072
214,500.00
Tirtha Kumari Shrestha - Kaski Pu. Ba. Na. Pa. -1
R&4 | PKR1005 , 21 Jestha 2073
Syangja 398,018.32
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Krishna Prasad Koirala- Kaski Purano Dhara 11-

R&& | PKR1009 3 Ashad 2073
Pokhara Kasko 331,062.19
Janak Bahadru Ranabhat- Kaski Lekhnath
R&9 | PKR1013 L . , 17 Falgun 2072
Municipality-5, Bijaypur Shanti Marg 425,403.00
Rishi Ram Baral (Devi's Fall Club)- Kaski Pokhra-
R&¢ | PKRI1015 5 Falgun 2072
17, Chhorepatan 425,997.00
Rudra Nath Baral- Kaski Birauta 17, Pokhara
R&R | PKR1002 . 20 Ashad 2073
Kaski 465,970.20
: . . S 06 Shrawan
Rwo | PKR1001 Krishna Raj Pahari- Kaski Baidam. 06 Pokhara
2076 316,528.12
Mina Devi Baniya Chhetri- Kaski Pokhara-10, 06 Shrawan
Rw? | PKRI1010
Buddhachowk 2076 464,980.21
Narayani Dhakal- Kaski Pokhara -15 Shiva Mandir | 07 Shrawan
R9R | PKR1006
Chowk 2076 360,419.52
Prem Bahadur Shrestha- Kaski Pokhara -
Rw3 | PKR1019 19 Poush 2074
13,B.P.Marg 222,750.00
Rw¥ | PKRI1018 Pabitra Shrestha- Kaski Pokhara -10,Prithivi Marg 19 Poush 2074
294,030.00
Tikaram Thapa- Kaski Pokhara -14 Chauthe ,
ey | PKR1020 . 23 Poush 2074
Radha krishna tole 400,950.00
Prabha Devi Devkota- Kaski Pokhara -
Rw& | PKR1023 19 Poush 2074
11,Dharahara Marg,Bhalam 311,850.00
Rve | PKR1017 Shiva Lal Nepali- Kaski Pokhara -17,Kaski 3 Falgun 2074
245,025.00
STPKR ) . -
9L 1004 Hari Maya Gurung- Kaski Santidip ,Pokhara-16 21 Magh 2074
QR | PKR1026 Dipak Lal Bataju- Kaski Pokhara -9, 21 Magh 2074
441,045.00
R¢o | PKR1027 Amar Bahadur Sapkota- Kaski Pokhara -25,Hemja | 19 Poush 2074
356,400.00
R¢% | PKR1028 Ganga Bahadur Thapa- Kaski Pokhara -25 19 Poush 2074
392,040.00
Tulasa K.C.- Kaski Pokhara Lekhnath - 14
R¢R | PKR1025 29 Falgun 2074
(Pakuwa -3 , Parbat) 316,786.14
R¢3 | PKR1021 Bhushan Narayan Shrestha- Kaski Pokhara-9,Kaski | 15 Chaitra 2074
224,413.20
Bijaya Shrestha (Achaju) i
R¢¥ | PKR1022 , _ ) , 14 Chaitra 2074
Rajbhandari- Kaski Pokhara -4 , Kaski 475,259.40
Hari Kumar Shrestha- Kaski Sukhlagandaki-10,
¢4 | GAN4004 11 Falgun 2072
Tanahu 314,160.00
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Suku Maya Thapa- Kaski Lekhnath -1 Adarcha

R¢& | GAN4005 15 Baisakh 2073
Chowk 333,454.35
STGAN Hum Kumari Ghimire- Tanahu Dhayere, Hamune- .
RLY 15 Baisakh 2073
4003 7, Tanahu -
R¢¢ | GAN4001 Bhagwan KC- Tanahu Aabukhaireni-06, Tanahu 15 Baisakh 2073
422,554.35
R¢R | GAN4006 Bhagabati Maya Paudel- Kaski Kalika -04 Kaski 15 Bhadra 2073
296,756.01
STGAN , .
QR0 4022 Ananda Prasad Nepal- Chitwan Devghat -2 9 Kartik 2073
Devi Maya Thapa- Kaski Pokhara Lekhnath -31
RR2% | GAN4007 _ 19 Poush 2074
Mohariya 311,850.00
RRR | SET4002 R.P. Agro Industries- Kailali Godawari -5 , Kailali 7 Ashad 2075
202,554.00
RR3 | SET4003 Laxmi Devi Joshi- Kailali Godawari -2 , Attariya 13 Jestha 2075
166,320.00
Debendra Kumar Shrestha- Chitwan Bharatpur 11
*R¥ | BHA1004 ] 7 Shrawan 2073
Chitwan 418,482.58
Dil Maya Tamang- Chitwan Bharatpur-2, 15th Baisakh
R4 | BHA1002 )
Rameshwor Choek Tole, Chitwan 2073 311,850.00
. 7th Shrawan
RR& | BHA1006 Kumar Pathak - Chitwan Bharatpur-12
2073 240,282.58
Dhan Maya Bhujel- Chitwan Bharatpur -11 28 Shrawan
R | BHA1001 ) ,
Baseni , Chitwan 2073 252,284.03
Rita Gurung- Chitwan Bharatpur -10 Janapath 28 Shrawan
RR¢ | BHA1005
Road 2073 316,204.79
Yagya Prasad Sharma Paudel- Chitwan Bharatpur- | 32 Shrawan
%% | BHA1007 ,
07,Pipalchok 2073 243,096.67
Saraswati Subedi- Chitwan Bharatpur -9 Saradpur
300 | BHA1008 ) 8 Bhadra 2073
Chitwan 264,413.03
. 32 Shrawan
30% | BHR1009 Kalpana Shrestha- Chitwan Bharatpur -13
2073 252,111.81
30 | BHA1017 Kabita Shrestha- Chitwan Bharatpur -7 18 Kartik 2073
413,473.50
Karna Bahadur Pradhan- Chitwan Bharatpur -9 )
303 | BHA1011 . 12 Baisakh 2074
Chitwan 330,731.10
Jeewan Jyoti Bishwakarma- Chitwan Bharatpur-9,
30¥ | BHA1003 ) 31 Jestha 2074
Chitwan 492,050.70
Ananta Raj Poudel- Nawalparasi Kawasoti .
304 | Lum24035 L 12 Chaitra 2074
Municipality -3 202,500.00
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30% | DNG1009 Bhupendra Lal Chaudhary- Kailali Dhangadi-8 2 Jestha 2075
298,334.70
30w | DNGI1011 Sita Devi Singh- Kailali Dhangadi-3 02 Jestha 2075
178,800.58
Bhimdatta Bhatta- Kanchanpur Bhimdatta -4
30¢ | MHN1002 9 Jestha 75
Kanchanpur 207,900.74
Kailash Chandra Bhatta- Kanchanpur Bhimdatta -
30% | MHNI1001 9 Jestha 75
4 Kanchanpur 238,486.29
Kalyan Singh Takuriya- Kanchanpur Bhimdatta -6
3%0 | MHN1003 9 Jestha 75
Kanchanpur 178,200.74
Shyama Devi Agrawal- Kailali Dhangadi -13
322 | DNGI1012 o 28 Ashad 2075
kailali 296,482.06
3% | DNG1007 Ganga Aryal- Kailali Dhangadi -4,Kailali 9 Jestha 2075
319,401.29
Naribhan Singh Saud- Kailali Dhangadi -3
323 | DNG1005 i 28 Ashad 2075
Bishalnagar 237,600.10
Ashok Singh Mahara- Kanchanpur Bhimdatta
3%%¥ | MHNI1004 | Municipality - 4 Shrawan 2075
189,189.22
6 Kanchanpur
3%4 | TLP1001 Yubraj Dhital- Dang Tulsipur -06, Ghorahi Road 25 Jestha 2075
249,480.87
3%2& | TLP1002 Motilal Kharka- Dang Tulsipur -06, Rajaura 25 Jestha 2075
213,840.00
Indra Kumar Shrestha- Bardiya Gulariya -6
329 | GLR1001 ) 25 Jestha 2075
Bardiya 244,490.70
3%2¢ | BTM2001 Sharad Khatiwoda - Jhapa Birtamod- 3 19 Ashad 2075
240,888.81
Krishna Bahadur Neupane- Jhapa Bhadrapur -5
32% | BDP2016 27 Jestha 2075
Bhanu Chowk ,Jhapa 189,000.01
30 | BDP2017 Jhenu Dangi- Jhapa Bhadrapur -10 Jhapa 27 Jestha 2075
168,750.00
Sitadevi Dahal- Morang Rajbamshi Chowk ,
3¢ | BRNI1015 ) 7 Ashad 2075
Biratnagar 249,480.00
Tulsi Narayan Adhikari- Morang Biratnagar-1,
3% | BRNI1016 7 Ashad 2075
Anukaran Marg 178,200.00
Usha Devi Shaha- Morang Janapath
33 | BRN1025 ) 7 Ashad 2075
Tole,Biratnagar -11 222,750.00
3% | BRN1007 Kedar Khadka- Morang Biratnagar -4, Morang 4 Shrawan 2075
311,850.44
34 | BRN1021 Tika Ram Rai- Morang Biratnagar-2 7 Ashad 2075
106,920.00
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13 Shrawan

3R& | BRN1023 Umesh Prasad Yadav- Morang Biratnagar -12
2075 60,750.00
Sangita Kumari Chaudhary- Morang Biratnagar - 13 Shrawan
39 | BRN1002
13 2075 222,751.13
STITA . . . .
3¢ 1090 Tulasa Bhandari Karki- Sunsari Itahari -6 27 Jestha 2075
3%% | ITA1088 Laxmi Adhikari- Sunsari Itahari -6 27 Jestha 2075
118,800.00
. . . . 11 Shrawan
330 | ITA1089 Bimala Khanal- Sunsari Itahari-5, Sunsari
2075 264,318.75
332 | ITA1092 Chandra Kumari Rai- Sunsari Itahari -3 27 Jestha 2075
89,100.00
) ) 21 Shrawan
33 | KOS4002 Sagira Khatun- Sunsari Inaruwa -3
2075 166,320.00
333 | LHNI1001 Abdul Karim- Siraha Siraha -9 , Lahan 7 Shrawan 2075
148,112.94
33¥ | LHN1002 Abdul Karim- Siraha Siraha-4, Lahan 7 Shrawan 2075
148,112.94
Biran Devi Yadav- Saptari Rupani Ganu Palika -1,
334 | SAG4001 . 27 Ashad 2075
Saptari 186,526.80
Birendra Kumar Kharga- Siraha Golbazar -6 ,
338 | SAG4003 i 27 Ashad 2075
Siraha 133,650.00
Hum Bahadur k.C.- Dang Ghorahi -14 , Tribhuwan .
339 | GHO1003 26 Baisakh 2075
Park 319,889.03
33¢ | GHO1001 Durga Prasad Neupane- Dang Ghorahi-15 , Dang 7 Shrawan 2075 317.317.50
Pitambar Shaha (Thakuri)- Dang Gorahi - 15,
33% | GHO1002 , 7 Shrawan 2075
Himal Tole 317,317.50
. . . I ) 16 Shrawan
3¥o | DNGI1010 Mandhari Devi Joshi- Kailali Dhangadi - 3
2075 168,750.00
Ghanashyam Giri- Kathmandu Valley Nagarjun -
3% | KTM1379 . 19 Bhadra 2075
9 ,Ramkot Kathjmandu 299,066.90
Jeevan Hari Shrestha- Kathmandu Valley
¥R | KTM139%4 o 19 Bhadra 2075
Madhyapur Thimi -12 Bhaktapur 538,319.51
Lalit Khadka- Kailali Lamki Chuha Municipality -
3¥3 | SET4001 o 18 Bhadra 2075
1 Kailali 178,200.00
3¥¥ | BTM2007 Laxmi Bhandari- Jhapa Birtamod- 5 27 Jestha 2075
297,522.58
Prithivi Narayan Neupane- Jhapa Birtamod-3 , .
¥4 | BTM2008 . 17 Ashoj 2075
Sainik Marg 118,800.00
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Mohammad Rowani Miya- Morang Biratnagar ,

3¥% | BRN1019 . 8 Bhadra 2075
Rani - 17 106,920.01
3% | LHN1003 Bhawana Devi Mandal- Saptari Saptari-7 Bhutahi 3 Bhadra 2075 95.040.00
Sita Kumari Chaudhary- Kailali Tikapur -1,
3¥¢ | TKP1001 o 18 Bhadra 2075
Kailali 263,206.45
¥R | TKP1002 Anu Devi Bista- Kailali Tikapur -1, Kailali 18 Bhadra 2075
230,995.80
340 | DMKI1005 | Rekha Devi Chaudhary- Jhapa Damak -1, Jhapa 15 Ashoj 2075
393,590.32
348 | DMK1003 Ram Prasad Pokhrel- Jhapa Damak -5, Jhapa 15 Ashoj 2075
237,589.21
34 | DMKI1004 | Devraj Basnet- Jhapa Kamal Gaupalika -5 Jhapa 11 Ashoj 2075
106,920.00
343 | DMKI1001 Damanta Gautam- Jhapa Damak -8, Jhapa 11 Ashoj 2075
395,992.81
34Y | DMK1002 Devi Maya Subedi- Jhapa Damak -8, Jhapa 29 Ashoj 2075
436,627.70
Sanjana Devi Mahato- Dhanusha Janakpur -1 ,
344 | INP1005 25 Bhadra 2075
Dhanusha 230,995.90
Ramchandra Pajiyar- Dhanusha Janakpur -
34& | INP1006 25 Bhadra 2075
16 ,Dhanusha 230,995.90
34 | JNP1007 Sarita Kumari- Dhanusha Janakpur-10 Dhanusha 11 Ashoj 2075
291,672.61
Amita Kumari Shah- Dhanusha Kshireshwor Nath
34¢ | JKP2001 8 Bhadra 2075
- 5, Janakpur 292,769.29
Hira Lal Bhattarai- Dhanusha Mithila -10 )
4R | JKP22835 13 Kartik 2075
Dhanusha 230,595.89
3%o | INP1003 Puja Jayswal- Dhanusha Janakpur - 8§ Dhanusha 25 Kartik 2075
158,393.49
3&% | JNP1004 Ishwor Yadav- Dhanusha Janakpur-12, Dhanusha 25 Bhadra 2075
230,995.90
3&R | INP1008 Balaram Shahu- Dhanusha Janakpur -8 19 Kartik 2075
290,395.30
3&3 | RBJ1001 Sanjaya Kumar Jha- Saptari Rajbiraj -3 11 Kartik 2075
102,465.00
38¥ | RBJ1002 Bhupendra Prasad Mandal- Saptari Rajbiraj -6 11 Kartik 2075
104,247.00
Rudra Oli- Jhapa Laxmipur Arjundhara .
384 | MEC2117 . 17 Ashoj 2075
Municipality- 5 236,250.00
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Madhav Prasad Acharya- Banke Kohalpur -11

3&& | BHE2003 17 Ashoj 2075
Banke 283,575.60
389 | BHE2002 Rita Bohara Regmi- Banke Kohalpur -10 Banke 5 Mangsir 2075
237,594.06
3&¢ | MEC2001 Jasmaya Wanem- Jhapa Kamal Gaupalika -3 9 Mangisr 2075
347,655.14
. .. 17 Mangsir
3&% | BRJ1013 Renu Devi- Parsa Birjung -3 Parsa
2075 164,997.40
Saraswati Karki- Nawalparasi Gaidakot -4 17 Mangsir
390 | LUM4001
Nawalpur 2075 259,443.97
392 | NPG1009 Chiranjibi Oli- Banke Nepalgun;j -2 Banke 5 Mangsir 2075
434,775.71
Bimal Kumar Niraula- Morang Urlabari - 7 .
39 | KOS2002 9 Mangisr 2075
Morang 257,392.19
393 | KOS2001 Yugal Rai- Morang Urlabari - 6 Morang 9 Mangisr 2075
148,489.21
Y | KOS4001 Basudev Shah Teli- Morang Inaruwa -1 5 Mangsir 2075
206,875.86
vy | KOS2053 Kalpana Karki- Morang Itahari -13 Khanar 4 Poush 2075
168,741.36
. ) 22 Mangsir
3v& | BRN1001 Puspa Kumari Dhamala- Morang Biratnagar -8
2075 151,203.72
399 | BRN1022 Chandra Bahadur Subedi- Morang Biratnagar -12 2 Poush 2075
133,700.00
3¢ | BTM2003 Chakra Prasad Sitaula- Jhapa Birtamod -5 30 Kartik 2075
319,216.92
3R | ITA1091 Dharma Kanta Pant- Morang Biratnagar -3 27 Jestha 2075
148,500.00
. . 23 Shrawan
3¢o | SAG4002 Nirmala Chaudhary- Saptari Kalyanpur-7
2076 137,403.87
. . L 23 Shrawan
3¢? | SAG4004 Umesh Kumar Sah- Siraha Siraha-6, Michaiya
2076 60,757.66
Kalikeshwor Sa Ban Up Sameeti-ACHHAM
R _ 1 Ashad 2069
Bhairabsthan - 5,6,7 56,974.19
SET24900 Bhairab Sa Ban Upavokta Sameeti-ACHHAM
3¢R BHAIRABSTHAN 8 1 Ashad 2069
. 56,974.19
(Amikot)
PANCHULI BA.U.S(UPENDRA BRD. SHAHI)-
3¢¥ | SET24903 ACHHAM BIRPATH-5 26 Jestha 2069
91,216.93

(Bhagwansthan)
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TIKA RAM KHADKA-ACHHAM DEVISTHAN-

21 JESTHA
3¢4 | SET24909 4
. 2069 91,217.05
(Nainechaune Danda)
DADUWA DANDA (Sukaura VDC)-BAGLUNG
3¢& | DHA24311 08 Kartk 2069
SUKHAURA-7 170,384.85
SHREE OLE OKHADANI THULO
KHOLA SA.BA.U.SAMEETI-BAITADI 23 SHRWAN
3¢9 | MKH25005
SHIVANAATH 1&2 2069 388,932.18
Janak Singh : 9848853601
SHREE NYAULI SA.BA.U.SAMEETI-BAITADI
09 SHRAWAN
3¢¢ | MKH25003 | KOTILA
_ _ 2069 931,283.27
Chairperson : Dambar Bdr. Air / 9868700680
SHREE NETOCHAUGHAR SA.BA.U.SAMEETI-
3¢R | SET24904 BAJHANG BHATEKHOLA 25 ASHAD 2069 39777621
Dharma Raj Dhami 9749022574 o
BISHWA NAATH CHAUDHARY-BARA
16 BAISHAKH
3%0 | NAR23024 | BADANPURBA-8
. 2069 68,748.15
(Unjan Ram Purba)
AMBIKA PRASAD CHAULAGAIN-BARA 12 BAISHAKH
3%2 | NAR23016
NIJGARH-1 2069 191,664.00
GUMDI GAUN BIKAS SAMEETI-DHADING 24 CHAITRA
3%% | BAG23419
GUMDI-4 2068 278,000.88
BASHU SHAH TELI-DHANUSHA JANAKPUR- | 18 JESTHA
3R%3 | INP1001
7 2069 359,870.86
GAURI SHANKAR SHAH-DHANUSHA 25 BAISHAKH
3R¥ | JKP22823
DHALKEWAR-5 2069 119,790.00
RAM SAGAR YADAV-DHANUSHA Parsha 27 BAISHAKH
%4 | JKP22826
MAACHIJHITKATAIYA-4 2069 126,324.00
THUMKA DANDA BAAN UPAVHOKTA
28 JESTHA
3%& | BAG23429 | SAMEETI-DOLKHA LAAKURI-7
2069 287,480.59
(Mude)
ARJUN BAHADUR BUDATHOKI-DOLKHA
02 BAISHAKH
3R0 | JKP22808 BHIMESHWOR-1
, 2069 517,275.00
(ChariKot)
RANIPALE BA.U.SAMEETI-DOTI CHAMARA
14 SHARWAN
3¢ | SET24907 CHAUTARA-8
o 2069 150,727.50
(Chrikitte Danda)
MAHADEVSTHAN VDC (GANESH RAJ
3%R% | SET24915 09 ASHAD 2069
OJHA)-DOTI MAHADEVSTHAN -3 91,074.04
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CHAYAAN DANDAKHOP GAIRA SA.

¥oo | GAN23831 | BA.U.SAMEETI-GORKHA PANCHKHUWA 14 Aswin 2069 268.547.50
Deurali T
SHREE KANKE DEURALI PARAYATAN
¥o? | LUM24040 | PURBADHAR BAAN UPAVHOKTA SAMEETI- | 09 ASHAD 2069 194.284.39
GULMI PURKOTDAHA-2,3 T
o3 ARBENI GAUN BIKASH SAMEETI-GULMI 19
(o]
ARBENI SHARWAN2069 | 90,645.42
LUM24022
wo3 HARMICHAUR GAUN BIKASH SAMEETI- 19
[¢]
GULMI HARMICHAURI SHARWAN2069 | 90,645.42
DAYA SANKHAR CHAUDHARI-KAILALI
20 JESTHA
¥o¥ | SET24901 BASAUTI- 5
D 2069 140,844.00
(Ujelisimar)
KAANTI DEVI PANDY-KAPILBASTU 21 JESTHA
¥ol | LUM24030
MAHARAJJUNG-1 2069 183,150.00
SHYAM KUMAR KURMI-KAPILBASTU
14 JESTHA
¥o& | LUM24004 | BAANSHKHOR-3
2069 39,866.11
(Bargadwa/Maddhunagar)
¥ov | GAN23804 | KHADAK BRD GURUNG-KASKI THUMKI-7 15 ASHAD 2069 11.687.65
RUPESH MUNAKARMI
03 CHAITRA
¥ol | BAG23431 | 9841214957-KAVRE NALDUNG-8
2068 527,076.00
(Nagarkot)
PURNA THING-KAVRE DANDA GAUN - 2 .
¥oR | BAG23407 9 Kartik 2069
(Dandagaunchakal) 53,868.28
SHREE KRISHNA U.MA.VIDHYALAYA-
30 CHAITRA
¥%o | BAG23409 | KAVRE CHHTREBANIJH-1
2068 257,051.18
(Daptcha)
Sanu Maya Shrestha /Contact Person: Ramkaji
. 18 Shrawan 2077
¥22% | BAG23433 | Shrestha (STBAG 23433)-KAVRE Sathighar - 8,
(Byrs 10%) 378,000.00
Palanchok /Contact no: 9851173704
PURANAKOT LEK DANDA (Puranakot
. 15 KARTIK
¥R | GAN23833 | Ban Upabhokta Sameeti)-LAMJUNG
2069 257,348.43
PURANAKOT-5
HIRA LAL MAHATO-MAHOTARI SONAMAI-2 | 30 BAISHAKH
¥23 | JKP22825
(Parsha Dewad) 2069 258,637.50
SUKU BAHADUR GHALAN-MAKaWANPUR
¥%%¥ | NAR23003 6 Bhadra 2069
DANDAKHARKA-7 167,706.00
Devchuli VDC-NAWALPARASI UPALLO
¥4 | LUM24014 | Arkhala 08 Mangsir 2069
224,823.49

(Devchuli Dara)
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Shree Panchakanya Sa Ban

Upavokta Sameeti-NUWAKOT 22 JESTHA
¥2& | BAG23444
PANCHAKANYA-1 2069 467,349.24
(Thaprek)
THULO PAHAD SA.BA.U.SAMEETI-PALPA 16 SHRWAN
¥ | LUM24045
SAHALKOT 6,7 2069 136,006.82
SHREE VAYARPANI PAAKHURE
SAMUDAYIK
¥%¢ | LUM24012 5 ASHAD 2069
BAAN UPAVHOKTA SAMEETI-PALPA 194,381.95
CHHAHARA-9
¥%R | LUM24036 | Manoj Kumar Gupta-PALPA TANSEN-4 17 ASHAD 2069
704,220.00
SHREE REGHI SA.BA.U.SAMEETI-PALPA 9 SHRWAN
¥R0 | LUM24024
JHADEWA-9 2069 277,266.10
Siddhavthan Songdi Samudayi Ban Upavokta 14 SHARWAN
¥ | LUM24019 .
Samitee-PALPA FOKSINGKOT2 2069 68,112.24
GADIKO JURO BHIMESTHAN
¥R | DHA24309 | (FALAMKHANI VDC)-PARBAT 26 Mangsir 2067 255.675.62
FALAMKHANI6 T
16 BAISHAKH
¥3 | NAR23027 | MEERA DEVI THARUNI-PARSA SEDAWA-1
2069 62,653.93
06 BAISHAKH
¥¥ | JKP22822 SANJAYA KARKI-RAMECHHAP MANTHALI-4
2069 205,821.00
SUNAPATI MAHADEV SAMUDAYIK
16 BAISHAK
¥4 | JKP22813 BAAN UPAVHOKTA SAMEETI-RAMECHHAP
2069 117,360.75
HILEDEVI-4
SHREE MAJUWA BHUMITHAAN
SAMUDAYIK BAAN UPAVHOKTA SAMEETI- | 27 JESTHA
¥R& | JKP22803
RAMECHHAP OKHARENI-8 2069 282,738.89
(Bhalukhop)
SHAMBHU PRASAD PAL-RAUTAHAT
19 JESTHA
¥R9 | NAR23004 | BASBITI, JINDIYA-6
. 2069 223,608.00
(Gamghariya/ Raghunathpur)
KEBAL MAHATO KOYERI-RAUTAHAT
27 BAISHAK
¥¢ | NAR23023 | SARMUJAWA-8
. 2069 153,730.50
(Sunariya)
RAM ADDHAR RAI YADAV-RAUTAHAT
27 BAISHAK
¥R | NAR23017 | JHUNKHUNWA-6
2069 237,741.94

(Pipra Bhagwanpur)
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YOSHODA KUMARI ADHIKARI-SINDHULI

06 BAISHAKH
¥30 | JKP22834 KAMALAMAI-6
. . . 2069 223,608.00
(Sindhulimadi)
JAY MAN BAL (Rent)-SINDHULI
09 BAISHAKH
¥32 | JKP22821 KAPILAKOT-5
. 2069 31,145.40
(Madhubani)
FIKKAL DANDA (KHOLA GAUN VDC )-
26 KARTIK
¥3IR SINDHULI Khola Gaun
. 2069 141,091.56
(Fikkal)
JKP22810
FIKKAL DANDA (SolpathanaVDC)-SINDHULI
26 KARTIK
¥33 Solpathana
i 2069 141,091.56
(Fikkal)
KAKUR THAKUR VDC-SINDHULI OKHALE 06 MANGSIR
¥3¥ | JKP22824
(Kakur Thakur-7) 2069 120,090.26
MANKAMANA DANDA SA.B.U.SAMEETI-
SYANGJA MANAKAMANA-1
Mil Bdr. Gurung (C.M) 19 SHARWAN
¥34 | GAN23825
9804135001 2069 203,949.63
Lil Raj Gurung : 9803384400
(Politician )
¥3& | DHA24307 | Tapta Bahadur Khadka-Baglung Kalika VDC-3 2068 Ashad 09 145.543.35
Hem Lal Jaisi -Baglung Binamare,
¥39 | DHA24303 2068 Ashad 11
Damek-3 64,879.35
¥3¢ | DHA24301 | Sumitra Padhyani-Baglung Paiyupata-7 2068 Jestha 09
27,278.05
Durga Raut Jaiswar -Bara Majhariya .
¥3R% | NAR23012 2 Baishak 2068
(Telkuba-7) 29,947.00
Uddhav Prashad Gautam-Bara Pipara, .
¥¥o | NAR23015 . 2 Baishak 2068
Simara-3 275,880.00
¥%¥% | NAR23011 | Mishri Lal Prasad Kanu-Bara Kaliya-8 2 Baishak 2068
111,804.00
¥¥R | JKP22815 Martyrs Sahid Ismriti Awasi Ma.Vi-Dolakha Jiri-8 23/8/2067
221,793.00
Guna Das Shrestha
¥¥3 | JKP22816 /9813854542-Dolakha Khawa Danda 7 Baishak 2068 94.380.00
(Mirge-9) T
¥¥¥ | GAN23817 | Rafik Ansari-Gorkha Gorkha Bazar 9 Poush 2077
166,028.94
¥¥4 | GAN23826 | Man Dhowj Gurung-Gorkha Mirkot 29 Sharwan 2068 37.685.88
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Guru Prasad Paudel

¥¥& | GAN23829 21 Sharwan 2068
9846166231/9846004545-Gorkha Palungtar 255,479.40
¥¥9 | LUM24044 | Dob Kumari Gyawali-Gulmi Ridi, Ruru-1 6 Ashad 2068
50,933.78
¥¥¢ | LUM24007 | Mum Lal Paudel-Gulmi Birbas-3 1 Ashad 2068
49,913.00
¥¥% | LUM24048 | Parbati Thapa-Gulmi Tamghas-2 5 Ashad 2068
133,584.00
Keshav Raj Sharma
¥uo | LUM24021 | 9747081485-Gulmi Hansara, 6 Ashad 2068
) 66,550.00
Junia-3
Shiva Bahadur Thapa-Gulmi Dhurkot .
¥42 | LUM24016 , 1 Kartik 2068
(Dhu-rajasthal-4) 84,551.88
¥4R | LUM24002 | Sundari Gyawali-Gulmi Baletaksar 30 Sharwan 2068
55,785.34
Lal Bahadur Bhat Chhetri
Son:(Gyan Bdr. Bhat) - .
¥43 | LUM24003 , 2 Baishak 2068
9847203599 -Kapilbastu Banganga -8, 187,005.50
Jeetpur
Sita Sharma
Son- Sijan Sharma:9806917667-Kapilbastu .
¥4Y | LUM24049 . 3 Baishak 2068
Kapilbastu-2 228,690.00
(Taulihawa)
Mrigendra Narayan
¥4Y4 | LUM24020 | Chowdhary-Kapilbastu Kapilbastu-1, 2 Baishak 2068
, 102,366.00
Gotihawa-9
Bil Kumari Upadhaya-Kapilbastu Chandruta
¥4& | LUM24010 ) 15 Ashad 2068
(Birpur-9) 142,603.31
Om Bahadur Khadka
¥4 | LUM24009 | 9847134078-Kapilbastu Buddhi 13 Baishak 2068
. 167,706.00
(Gorusinghe)
¥4¢ | LUM24027 | Ram Prashad Upadhya-Kapilbastu Khurhuriya 28 Shrawan 2068 13.669.16
¥4R | LUM24028 | Shamsun Nisha-Kapilbastu Krishna Nagar 2068 Sharwan 19
169,400.00
Shree Shanti Uday Uccha Ma Vi-Kaski Bharat
¥%&o | GAN23804 i 2068 Ashad 04
Pokhari 207,101.52
¥&% | BAG23423 | Sita KC-Kavre Khopasi 2 Ashad 2068
55,902.00
Adhuna Kokha Shrestha-Kavre Banepa -6
¥&R | BAG23400 6 Sharwan 2068
(Dasutole) 285,120.00
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¥&3 | BAG23432 | Ram Saran Dahal-Kavre Panchkhal-4 2 Baishak 2068
175,788.34
¥&¥ | BAG23435 | Juta Kumari Basnet-Kavre Panauti 28 Ashad 2068
79,497.00
¥&4 | BAG23412 | Asal Kaji Yagol Shrestha-Kavre Dhulikhel (13 Jestha 2068)
204,757.75
Laxmi Narayan Tamang-Kavre Kalapani
¥&& | BAG23422 8 Ashad 2068
(Narayansthan) 98,018.00
¥&9 | BAG23414 | Indra Bahadur Tamang-Kavre Dolalghat 2 Ashad 2068
242,336.53
¥&¢ | BAG23438 | Lal bahadur Tamang-Kavre Sanga 1 Ashad 2068
78,045.00
Sanga Swati Deupokhari Laure
Ban Upavokta Samuha
¥&R | BAG23405 . 8 Ashad 2068
Sunil : 9751001848-Kavre Chaubas 86,565.14
(Sano Wangthali-5)
Kamal Bahadur Rimal
¥o | GAN23807 | 9846578798 -Lamjung Chandisthan 29 Sharwan 2068 42.900.00
(Simpani) T
¥9? | GAN23803 | Dallimaya Shrestha-Lamjung Bensisahar 29 Sharwan 2068
270,565.68
¥R | GAN23837 | Shiva Prashad Regmi -Lamjung Sunder Bazar 2068 Bhadra 15
134,290.48
¥w3 | JKP22814 Krishna Devi Chowdhary-Mabhottari Jaleshwor-1 (1 Magh 2067) 158.474.16
Ramesh Karki-Mahottari Bardibas,
¥9o¥ | JKP22801 , 8 Jestha 2068
Bahadurgunj-1 117,113.07
¥o4 | JKP22833 Ram Ratan Mahato-Mahottari Sarpallau-1 2 Baishak 2068
74,726.97
Amar Prasad Jaiswal Kalwar-Nawalparasi
¥W& | LUM24039 | Pratappur, 30 Chaitra 2067
. 87,944.58
Kudiya
¥9e | LUM24011 | Channu Ram Panjiyar -Nawalparasi Chormara-7 28 Ashad 2068 139.392.00
Murari Prasad Gupta-Nawalparasi Parasi, i
¥9¢ | LUM24037 30 Chaitra 2067
Ramgram-1 278,784.00
Pyag Narayan Shrestha
¥R | LUM24047 ) 11 Jestha 2068
078-8570141-Nawalparasi Sunwal 130,685.39
Dilip Kumar Regmi-Nawalparasi Dumkibas
¥¢o | LUM24018 , _ 15 Ashad 2068
(Benimanipur-4) 247,747.50
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Bhuwa Chitaure Magar
Son : Tek Bdr. Magar-9817423548-Nawalparasi

¥¢? | LUM24031 , 25 Ashoj 2068
Mainaghat-3 72,472.95
(Self Security Service)
Bir Bahadur Darlami
¥¢R | LUM24042 i ) 12 Ashad 2068
9807591178-Nawalparasi Rakachuli 19,430.02
¥¢3 | LUM24034 | Anjushree Aryal -Nawalparasi Gaidakot 05 Bhadra 2068
207,207.00
Yam Lal Kandel / 9745024659
¥¢¥ | LUM24000 | (Self Security Service)-Nawalparasi Amarapuri/ 29 Sharwan 2068 101.462.13
Beldia T
Shyam Prashad Shrestha-Nawalparasi
¥4 | LUM24038 i 26 Ashad 2068
Pragatinagar-1 291,580.65
Shree Daunne Devi Ahinsabadi
Dharmik Shanti Tapoban Dharmik Ban Samuha
¥¢& | LUM24013 i ) 13 Ashad 2068
Guard (Raju K.C.):9847131195-Nawalparasi 221,937.25
Daunne
Bishnu Maya Shrestha
¥¢9 | BAG23404 | (Husband) Chandra:9813123597-Nuwakot Trishuli | 13 Sharwan 2068 520.704.00
(Biddur-4) o
¥¢¢ | BAG23421 | Gyan Bahadur Lama -Nuwakot Kakani 1 Ashad 2068
436,870.50
Hemi Sara Thada Magar
¥¢R | LUM24008 | Nun Bahadur Thada Magar : 5 Ashad 2068 111.087.76
984733585 & 9617500078-Palpa Birkot o
Krishna Pandey-Palpa Dovan VDC-5, )
¥R0o | LUM24017 29 Ashoj 2068
Koldanda-1 58,838.96
¥%2% | LUM24050 | Tile Sharki-Palpa Thimure-2 5 Ashad 2068
33,960.98
Man Kumari Ruchal-Palpa Bhairabsthan
¥R | LUM24005 ) 6 Ashad 2068
(Khasyuli)-3 86,604.73
¥%3 | LUM24033 | Shanti Thapa-Palpa Nayarnamtles 20 Bhadra 2068
96,040.35
¥R¥ | LUM24023 | Nanda Lal Gahatraj-Palpa Humin 21 Sharwan 2068
100,188.00
Laxmi Kant Sharma
¥4 | DHA24306 | (Acharya)-Parbat Shibalaya-8 16 Sharwan 2068
408,600.00
(Kusma)
Sahale Darji-Parbat Shankar i
¥%& | DHA24310 , 2 Kartik 2068
Pokhari 76,681.41
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¥R

JKP22829

Manik Lal Shrestha-Ramechap Ramechap-9

15 Ashad 2068

241,395.00
¥R¢ | NAR23010 | Amana Khatun-Rautahat Kanakpur-2 19 Baishak 2068
35,937.00
¥R | NAR23002 | Sarmista Devi-Rautahat Chandranigahapur-5 13 Baishak 2068
119,790.50
4oo | NAR23005 | Munni Devi & Joyti Devi-Rautahat Gaur-3 14 Jestha 2068
217,800.00
Shovakant Sigdal-Rupendehi Manigram,
4og | LUM24032 | (Bhalwari) 12 Jestha 2068
. 95,832.00
Karahiya-3
Nar Bahadur Khadka-Rupendehi Golpark-5
4o | BUT21500 3 Ashad 2068
(Butwal) 394,460.00
4o3 | JKP22809 Bhubaneswor Prashad Yadav-Sarlahi Dhankaul-6 3 Baishak 2068 116.160.00
4oy | JKP22812 Juhari Lal Shrestha-Sarlahi Hariban-6 3 Baishak 2068
221,793.00
ol | JKP22818 Laxman Chaulagain-Sarlahi Lalbandi-2 3 Baishak 2068
175,788.33
4o& | GAN23832 | Bil Bahadur Gurung-Sayangja Phedi Khola-7 5 Ashad 2068 67.518.00
Lou | GAN23834 Chop Narayan Upadhya-Sayangja Putali Bazar-4 5 Ashad 2068
(Syanja) 19,466.39
4ol | GAN23800 | Tek Bahadur Cheetri-Sayangja Arjun Choupari 9 Ashoj 2068 67.518.00
Fulmata Aryal-S ja Tulsi Bhanj -9
bot | GAN23gI4 | o AIYAESAYARE]E TS Bhanjayans 27 Jestha 2068
(Galyang) 120,225.60
Shiva Bahadur Magaar
4o | GAN23840 , _ 27 Jestha 2068
9846280556-Sayangja Walling 234,619.00
Jhavilal Subedi-Sayangja Nuwakot
4% | GAN23827 L 5 Ashad 2068
(Paiugaindu) 116,160.00
Ramchandra Adhikari-Sayangja Ratnapur, )
42 | GAN23808 23 Ashoj 2068
Chapakot 106,619.65
423 | JKP22820 Tek Bahadur Basnet-Sindhuli Lampantar-8 1 Baishak 2068 53909.18
Late Nara Bahadur Thapa
4?¥ | JKP22804 Son:Krishna Thapa - 9844081599-Sindhuli Bhiman | 27 Baishak 2068 17.969.00
(Kamalamai-13) T
4%4 | BAG23401 | Hari Charan Paudel-Sindhupalchowk Baharabise-7 | 8 Ashad 2068 355.320.00
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Pasang Lama

4%& | BAG23428 | 9841535193-Sindhupalchowk Melamchi 15 Ashad 2068 £3.958.00
(Sindhukot-9) T
Arjun Bahadur Gurung-Sindhupalchowk

49 | BAG23427 29 Ashad 2068
Maneshwora-2 19,341.71
Golme Yeshulu Kharka Sa
Ban Upavokta Sameeti

4%¢ | BAG23408 | Chairman:Yam Bdr. Basnet 02 Bhadra 2068 14.634.57
9841532556/9818005024-Sindhupalchowk Balefe T
(Danda pahar)
Til Bahadur Karki

48R | GAN23812 | 9846060298-Tanahu DuleGauda, 2068 Ashad 21 119.245.50
(DhorPhirdi) T
Rajkumar Shrestha-Tanahu Damauli-2

40 | GAN23810 2068 Jestha 04
(Byas-1) 162,624.00
Suk Maya Gurung-Tanahu Khairenetar,

4% | GAN23822 2068 Jestha 13
Manpang-5 19,506.26

43R | GAN23801 | Deu Maya Thapa Magar-Tanahu Bandipur-5 29 Sharwan 2068 84 551.88

43 | GAN23816 | Harka Bahadur Thapa Magar-Tanahu Ghansikuwa | 29 Sharwan 2068 33.820.71
Babulal Shrestha-Tanahu Dumre,

4¥ | GAN23813 _ 10 Bhadra 2068
(Barbhanjyang) 64,283.55
Shree Bahadur Thapa Magar-Tanahu Bhimad

44 | GAN23805 2068 Ashad 2
(Chang-8) 69,696.00
B. P. Samudayik Ban

4R& | SET24902 Upavokta Samittee-Achham Bayela 8 &9 09 Ashoj 069 61.435.57
/ Bajuda T

4 | SET24906 Kalikapale -Achham Duni-7,9 7 Chaitra 2069

228,712.75

Dan Bahadur Saud

4l¢ | SET24913 Contact to Narendra : 9848623124-Achham 5 Ashoj 069 61.463.86
Kuskot-2 T
Gopi Nath Subedi-Achham Jalpadevi-4/ .

4R | SET24911 3 Ashoj 069
Markhu 35,124.23
Tilak Bhandari-Achham Sutar-7/ )

430 | SET24917 13 Ashoj 069
Chaffamandu 90,415.80
Lachhiram Neupane-Achham Vinayak-1/ i

43% | SET24905 . 9 Ashoj 069
Taulli 104,706.34

43R | SET24916 Jhapat Bahadur Bogati-Achham Mangalsen-3 13 Ashoj 069 81.876.25
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Bishnu Prasad Poudel

433 | LUM 24015 , . 20 Ashad 069
9616709506-Arghakhanchi Dharapani-4 141,090.24
Tara Prasad Acharya .
43¥ | LUM 24025 . 1 Mangsir 2069
9847340768-Arghakhanchi Jukena-9 73,263.58
434 | MKH25002 | Rana Ni. Ma. Vi.-Baitadi Ganjari-4 26 Magh 2069
205,565.63
43& | MKH25000 | Narsing Bohara-Baitadi Basantapur-4 21 Falgun 2069 31.380.54
Gopal Singh Bista
43 | MKH25004 | 9848860015-Baitadi Siddheshwor-9/ 18 Poush 069 54.120.91
Khodape T
Hemantawada Khanepani Upavokta Sarsaphai
43¢ | SET24910 . ) 12 Poush 2069
Samittee -Bajhang Hemantawada-1 121,505.66
Aphilal / Siumal Bohara
43% | SET24908 Contact: Dhanichandra-9843687021-Bajhang 12 Chaitra2069 106.480.00
Daulichaur-3 T
4¥o | NAR23006 | Mahanta Pandit Kumhar-Bara Hariharpur-2 7 Ashad 069 48.931.83
4¥? | MKH 25001 | Dharmananda Bhatta-Dadeldhura Amargadhi-5 2 Chaitra 2069
178,620.20
4% | BAG23424 | Sante Damai-Dhading Kumpur-2 27 Mangsir 069 5749117
4¥3 | BAG23440 | Indra Kumari Nagarkoti-Dhading Sunaulo Bazar-3 | 28 Mangsir 069 60.848 51
4¥¥ | BAG23437 | Nar lal Kumal-Dhading Salyantar-6 3 Poush 069
60,818.71
4¥4 | BAG23413 | Jana Aawaj Yuwa Club-Dhading Dhunwakot-2 25 Mangsir 069
346,495.44
Shree Chemawati Kuti
u¥& | JKP22807 Dharma Samrakshan Samittee-Dolakha Suspa 22 Shrawan 069 14.927 57
Kshyamawati-7 (Mane) T
Samrakshyan Kshetra
Byabasthapan Samittee )
u¥l | JKP22817 , 25 Kartik 069
Chairperson : Sudam K.C 130,006.18
9744045062-Dolakha Laduk-5
Kali Tamang-Dolakha Fasku-9/ )
u¥¢ | JKP22831 _ 20 Kartik 069
Sailungeswor 47,956.61
4¥R | JKP22819 Tirtha Kumari Karki-Dolakha Lamidanda-8 26 Poush 2069
27,708.09
4o | SET24914 Latamandau VDC. Office-Doti Latamandau-6 10 poush 2069 58.019.22
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Sinne Bhawar Ratomati
Charke, Hude Samudayik

449 | SET24918 . , 10 Poush 2069
Ban Upavokta Samittee-Doti Baglek -6&7 72,946.74
(Prem): 9848641356
Prasad Tamang / 9806694276-Gorkha Jaubari-5
44 | GAN23821 i 21 Ashad 069
(Kerabari) 56,330.04
443 | GAN23838 | Padam Bahadur Gurung-Gorkha Tanglichok-4 21 Ashad 069 719272
uuy | LUM24046 | Topkali Pulami-Gulmi Shantipur-9 03 Bhadra 069
16,173.05
444 | LUM24001 | Tulsi Damai-Gulmi Chhaphile / Arge-1 14 Bhadra 069 23.510.11
Jugawarati Kurmi
u4& | LUM24029 . ) ) 10 Ashad 069
Manjul Kurmi : 980759401 1-Kapilbastu Lalpur-4 21,742.02
44l | LUM24006 | Dalsigar Yadav-Kapilbastu Bijuwa-9 23 Ashad 069 61.997 81
Bir Dhoj Ghising-Kavre Phoksintar-3/
44¢ | BAG23415 | Ghising Danda/ 1 Ashad 069
49,480.34
Banakhu
Bishnu Maya Tamang-Kavre Sisha Khani-3/
44 | BAG23439 | Mahadevtar/ 27 Jestha 069
. 27,248.85
Balthali
4&o | GAN23818 | Prem Bahadur Gurung-Lamjung Hiletaksar-4 13 Ashad 069
82,755.24
Shree Gadgade Patal Sa. Ban Upa.
Samuha / Chairperson : Mr. Devi
4&% | GAN23815 | Jung Gurung - 9806722731 13 Ashad 069 92 755.24
Treasurer : Mr.Lekh Bdr. - 946369733-Lamjung T
Gauda-7
Mahakali Ghimire
4&R | GAN23819 i 29 Ashad 069
9746025322-Lamjung Ishaneshwor-8 82,608.84
Sharada Sarki-Lamjung Ramgha-7
4&3 | GAN23811 . 26 Ashad 069
(Dui Piple) 227,249.80
4&Y | JKP 22832 | Rajdev Shah-Mahottari Shamsi-3 26 Jestha 069
62,191.45
4&4 | NAR23000 | Akabar Ghalan-Makawanpur Betini - 4 18 Poush 069
40,943.56
Buddhi Man Dimdung
4&& | NAR23013 | 9806800764-Makawanpur Makawanpur 8 Ashoj 069 37.991.03

Gadhi-3
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Kanchhi Maya Titung-Makawanpur Ratomate-2

uglv | HET21306 ) _ 9 Ashoj 069
(Churiyamai) 41,677.27
Sunil Shrestha -Makawanpur Hetauda-2 26 Kartik 069
4&¢ | HET21300 i
(Site Name He. 1) (5 Bhadra 069) 226,356.27
Bindeshwori Shrestha
Husband : Dev K. -Makawanpur Hetauda - 8 27 Kartik 069
4&R | HET21301
(Kamane) (6 Bhadra 069) 287,811.21
(Site Name He. 2)
Prem Bahadur Rumba
4o | NAR23008 | Son:Shiva - 9845107230-Makawanpur Naamtar-1 8 Mangsir 069 105.733.27
(Jhir Gharti) T
Champhadevi Giri-Makawanpur Manohari-4
4? | NAR23014 )
(Jyamire) 81,914.03
4R | NAR23001 | Bhopendra Lal Shrestha-Makawanpur Bhimphedi-5 | 5 Mangsir 069 5.886.32
Pratap Singh Tamang-Makawanpur Kakada - 4
493 | NAR23009 22 Magh 069
(Korak) 27,512.48
Mon Jom Tamangni
4o¥ | BAG23410 | Husband:9741235235-Nuwakot Deurali-7 3 Poush 069 91.906.44
9741235235 T
4ok | BAG23417 | Samar Bahadur Tamang-Nuwakot Ganeshsthan-1 8 Mangsir 2069 63.764.08
Arjun Bahadur Adhikari .
4ok | BAG23442 19 Mangsir 2069
9808667705-Nuwakot Taruka-7 60,916.66
4ol | BAG23445 | Tok Prasad Acharya-Nuwakot Samundratar-1 19 Poush069 34.348.59
4ol | BAG23418 | Min Bahadur Bhujel-Nuwakot Gerkhu - 5 9 Magh 2069 60.553.16
4R | BAG23436 | Nabin Raj K.C.-Nuwakot Rautbesi-4 / Betini 10 Poush2069
60,767.47
Tul Bahadur Rana )
4c¢o | LUM24041 16 Kartik 2069
Tharka Bahadur : 9617579794-Palpa Rahawas-4 27,596.40
Shree Kumari Devi Mandir
4¢? | LUM24026 | Secretary : Yam Bdr. Gharti magar 28 Jestha 069 62.177.29
9847487358-Palpa Kachal-6 o
4¢R | DHA24308 | Purushottam Upadhyaya-Parbat Pang-7 1 Ashad 069
103,581.58
Bhim Bahadur Sunar / 9814192546-Parbat Balakot-
4¢3 | DHA24302 1 Ashad 069
8 48,972.95
4¢¥ | DHA24305 | Jiblal Basyal-Parbat Huwas-5 1 Ashad 069
62,148.95
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bl

DHA24304

Bir Bahadur Gurung-Parbat Deurali-9

19 Poush 069

45,797.65
L& | JKP22806 Rewat Bahadur Khadka-Ramechhap Bijulikot-1 29 Poush 2069 80.837.84
ulle | JKP22827 Durga Bahadur Tamang-Ramechhap Phulasi-6 5 Mangsir 2069 81.363.57
Wee | JKP22828 Saman Singh Tamang-Ramechhap Pritee-2 15 Chaitra 2069 3126179
Mahankal Bhedikhor Sa.
Ban Upa. Samittee
w¢R | JKP22805 Chairperson: Hom Bahadur 29 Poush 2069 68.773.81
9741024151-Ramechhap Makadum - 5/ T
Bhirpani
Ram Yekbal Shahateli
4o | NAR23019 11 Ashad 069
9815812505-Rautahat Samanpur-4 141,249.87
Surujawa Devi Yadavni
4R | NAR23007 | Santosh : 9811815986 /9845714131-Rautahat 12 Ashad 069 48.897.99
Jethrahiya-9 T
Devmanti Devi Chaudhary/
4R | NAR23021 . . 1 Ashad 069
9841142236:Sukhal-Rautahat Simara Bhawanipur-5 48.973.40
Punya Pratap Ray Yadav-Rautahat Santapur-8/
4R3 | NAR23020 . 15 Ashad 069
Dostiya 65,168.94
4R¥ | NAR23018 | Suresh Ray Yadav-Rautahat Prempur Gohani-4 1 Ashad 069 56.513.66
Akkal Bahadur Surangi
4Ry | JKP22800 (Son)Nir Bahadur Magar : 8 Poush 2069 55389 45
9614857932-Sindhuli Balajor-8 T
Mabhabharat Ban Upabhokta Samittee-Sindhuli
uR& | JKP22830 4 Poush 2069
Ratanchura-5 40,540.93
4Rl | JKP22811 Pente Maya Ghising-Sindhuli Hariharpur Gadhi -2 30 Mangsir 2069 14.875.26
4R¢ | BAG23402 | Lok Bahadur Shrestha-Sindhupalchowk Baramchi-4 | 3 Mangsir 069 17.393.97
Raj Kumar Gubhaju/
Kumari Gubhaju : 9621171901-Sindhupalchowk
ulR | BAG23426 o 3 Ashad 069
Listi Kot-3/ 42,371.06
Gati / Tatopani
oo | BAG23443 | Dob Singi Tamang-Sindhupalchowk Thanpalkot-5 27 Jestha 069 24.370.57
Karna Bahadur Khadka-Sindhupalchowk
0% | BAG23434 22 Ashad 069
Palchowk-3 165,000.00
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&o3 | BAG23425 | Karma Lama-Sindhupalchowk Lisankhu-2 22 Ashad 069 34.786.61
Shree Chamthum Siwalaya Mandir

&o3 | GAN23820 ) ) 2 Ashad 069
(Prem Bahadur Kunwar)-Syangja Kalikakot-3 127,263.73
Bir Singh Thapa : 9846149608-Syangja Shree

&o¥ | GAN23836 | Krishna 28 Jestha 069

. 74,609.94

Gandaki-1
Hira Kumari Malla-Syangja Chitre

&olu | GAN23809 , 16 Ashad 069
Bhanjyang-6 42,281.84

&o& | GAN23830 | Dron Prasad Dhakal-Syangja Panchamul-6 4 Ashad 069 62.128.19
Ram Narayan Manandhar

&0 | GAN23835 | Son's No: 9805884310-Syangja Sekham-8/ 27 Jestha 069 40.008.37
Kakmi o
ST (FUAT) 139,659,034.60
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Duration of
SN | Account Holder (NPR/USD) | Bank Acount No . Credit Balance
Transaction
. L . 02-03-2019 to 12- 16,773,432, | 443,956,05
1 | Ncell Axiata Limited (NPR) Sanima 001010510000017
06-2026 687 3
2 | Ncell Axiata Limited (NPR) Prime 501000000846901000 account close 0 0
. - . 05-Dec-2024 to 17- | 3,104,031,2
3 | Ncell Axiata Limited (NPR) Laxmi 1621575711011330 14
Jun-2026 86
. . . 09-Feb-2025 to 17-
4 | Ncell Axiata Limited (NPR) Laxmi 1621575711034000 15,722,213 0
Jun-2026
. . . 3/23/2011 to 109776796 | 318587551
Necell Axiata Limited (NPR) Nimb 02802050250016
5/10/2026 2573.57 2178.43
Ncell Axiata Limited (NPR) Total LI7.6611 | 3,186,3194
48,760 68,245
. . . 09-Feb-2025 to 17-
5 | Ncell Axiata Limited (USD) Laxmi 1621575711036000 3,134,473 134,435
Jun-2026
. . . 05-Dec-2024 to
6 | Ncell Axiata Limited (USD) Laxmi 1621575711012336 12,133,653 100
17-Jun-2026
Ncell Axiata Limited (USD) Total 15,268,126 134,535
. 12/8/2008 to 31,242,387,
7 | Smart Telecom Pvt Ltd (NPR) | Nimb 01702010030685 87
5/14/2026 720
. 6/1/2008 to 37,080,114,
8 | Smart Telecom Pvt Ltd (NPR) | Nimb 01701030001887 102,438
9/1/2026 565
. 10/14/2016 to 8,490,124.4
9 | Smart Telecom Pvt Ltd (NPR) | Nimb 01759020250160 0
5/4/2026 13
. 11 Sep 2015 to 17 534,858,81
10 | Smart Telecom Pvt Ltd (NPR) | Gibl 067000820033524 e 2022 ) 315,962
otc
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. 9Jul2015to 15jul | 548,498,00
11 | Smart Telecom Pvt Ltd (NPR) | Gibl 17000100418524 2020 9 20,000
) 2011/12/29 to
12 | Smart Telecom Pvt Ltd (NPR) | Gibl 0060000020CD 107,486 106,363
2014-01-14
13 | Smart Telecom Pvt Ltd (NPR) | Gibl 8001010007353 09/01/2023 20,000 0
. 04/09/2024 to
14 | Smart Telecom Pvt Ltd (NPR) | Gibl 8011010000012 120,017 117,969
04/13/2026
. 12/6/2021 to 179,731,03
15 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190016 248,807
31/12/2023 4
. 1/1/2024 to 160,843,13
16 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943000000 251,452
19/10/2025 5
) 12/6/2021 to
17 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190067 1,946,267 1,526
19/10/2025
. 12/24/2021 to 336,573,67
18 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190015 0
19/10/2025 4
. 12/9/2021 to
19 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190066 1,942,039 0
19/10/2025
. 1/23/2004 to 105,273,87
20 | Smart Telecom Pvt Ltd (NPR) | Himayan | 600945970011 13,615
2025/10/26 2
. 1/23/2004 to 105,273,87
21 | Smart Telecom Pvt Ltd (NPR) | Himayan | 600945970011 13,615
26/10/2025 2
. 5/8/2009 to
22 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190066 21,524,644 0
19/10/2025
] 11/6/2009 to
23 | Smart Telecom Pvt Ltd (NPR) | Himayan | 601943190082 445,767 25,064
19/10/2025
. 19 OCT 2025 and
24 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12000945970017 13,615 13,615
20 MAY 2026
) 19 OCT 2025 and
25 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190013 50,292,177 252,888
20 MAY 2026
. 19 OCT 2025 and
26 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190021 302,118 1,532
20 MAY 2026
. 19 OCT 2025 and
27 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190037 50,039,036 0
20 MAY 2026
) 19 OCT 2025 and
28 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190048 300,585 0
20 MAY 2026
. 19 OCT 2025 and
29 | Smart Telecom Pvt Ltd (NPR) | Himayan | '12001943190056 25,064 25,064
20 MAY 2026
. 10/12/2017 to 4,285,890,2
30 | Smart Telecom Pvt Ltd (NPR) | Prime 00101000000518200155 10,035
10/13/2025 88
) 18 OCT 2025 and
31 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190056 25,064 25,064
15 MAY 2026
) 18 OCT 2025 and
32 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190013 49,034,914 252,888
15 MAY 2026
) 18 OCT 2025 and
33 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190037 48,781,773 0
15 MAY 2026
. 18 OCT 2025 and
34 | Smart Telecom Pvt Ltd (NPR) | Himayan | 12001943190021 294,489 1,532
15 MAY 2026
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83,294,784,

Smart Telecom Pvt Ltd (NPR) Total 449 1,799,519
. 5/11/2009 to 285,503,01
35 | Smart Telecom Pvt Ltd (USD) | Nimb 01702010030755 1
5/14/2026 6
. 18 OCT 2025 and
36 | Smart Telecom Pvt Ltd (USD) | Himayan | 12001943190048 292,956 0
15 MAY 2026
. 5/8/2009 to 303,167,28
37 | Smart Telecom Pvt Ltd (USD) | Nimb 01701010250023 6,655
5/14/2026 6
Smart Telecom Pvt Ltd (USD) Total 588’963’23 6,656
Square Network Pvt Ltd . 2/20/2008 to
38 Nimb 01701030001379 74,456,457 0
(NPR) 2/1/2019
Square Network Pvt Ltd . 05-07-2011 to 26-
39 Sib 20225240200118 304,395 23,230.60
(NPR) 05-2026
Square Network Pvt Ltd .
40 Gibl 34401010000558 09/01/2023 10,824 0
(NPR)
Square Network Pvt Ltd .
41 Gibl 015900100409524 25-Jul-02 10,824 0
(NPR)
Square Network Pvt Ltd 10/07/2021 to
42 Nepal 701900005683000000 9,916 9,784
(NPR) 13/04/2026
Square Network Pvt Ltd . 3/9/2005 to
43 Nimb 00701010001035 49,622 49,572
(NPR) 5/14/2026
Square Network Pvt Ltd (NPR) Total 74,842,037 59,356
. 18-Dec-2015 to 24-
44 | Sunglory Investment (NPR) Laxmi 01811030428 55,000 9,900
May-2026
. 2020-02- 184,597,69
45 | Sunglory Investment (NPR) Sidharta | 00415262475 7,787,767
11 To: 2026-05-21 2
) 1/24/2016 to
46 | Sunglory Investment (NPR) Nimb 01701030037943 71,978,919 95
5/20/2026
NIMB 01701030037943 1/24/2016 to 71978918.9 | 149158168.
Sunglory Investment (NPR)
5/20/2026 3 9
Sunglory Investment (NPR) Total 328’610’5(3) 156’955’9i
. . . 1/2/2020 to 21,574,984,
47 | Sunivera Capital (NPR) Nimb 01201020264983 0
5/14/2026 146
. . . 2/23/2017 to 93,249,122,
48 | Sunivera Capital (NPR) Nimb 01702010031596 0
5/3/2020 456
Sunivera Capital (NPR) 114,824,10 0
Total 6,603
T STH-TRT SHHAT HohlcAd SdaTETeEeh! ATHHT HehicTd sioh WTATE [o=quT TITHh:
Acount Holder's .
SN N Bank e T AT TFER wHrEr fafa Credit Balance
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Anup Man Tuladhar . 12/9/2018 to
1 Nimb 01701050251907 ( 9,583.45 0
(USD) 6/11/2026
Anup Man Tuladhar 934
(USD) Total 9,583.45 0
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Anup Man . 4/29/2021 to
2 Nimb 01205030314893 ( 3265708802 0
Tuladhar(NPR) 10/8/2025
Anup Man . 11/24/2025 to
3 Nimb 05001040259118 ( 1816000 2500
Tuladhar(NPR) 6/11/2026
Anup Man . 11/24/2025 to
4 Nimb 05005440254151 ( 10136.58 9828.38
Tuladhar(NPR) 6/11/2026
Anup Man . 1/8/2026 to
5 Nimb 05059140250894 ( 77099.23 -1,622,900.77
Tuladhar(NPR) 6/11/2026
Anup Man . 7/19/2019 to
6 Nimb 01205030310161 ( 2032601989 0
Tuladhar(NPR) 6/11/2026
Anup Man . 4/29/2021 to
7 Nimb 01205030314893 ( 3,265,708,801.51 0
Tuladhar(NPR) 6/11/2026
Anup Man
Tuladhar(NPR) Total 8,565,922,828.02 -1610572.39
Bhasker Narshing . 3/14/2012 to
15 . Nimb 00101050250627 ( 47738.59 257087.37
Joshi (USD) 5/17/2026
Bhasker Narshing . 8/12/2015 to
16 . Nimb 00105010292276 ( 20036.36 61066.68
Joshi (USD) 5/14/2026
Bhasker Narshing A 18154
Joshi (USD) Total 67774.95 318154.05
Bhasker Narshi 01-May-2025
p7 | Chasker marshing Laxmi 725000310 to 17-May- 189,551.65 502,422.56
Joshi(NPR)
2026
Bhasker Narshing . 1/12/2026 to
18 . Nimb 05003380251167 ( 251043.01 752086.02
Joshi(NPR) 5/17/2026
Bhasker Narshing . 11/28/2008 to
19 . Nimb 00105140001236 ( 369753987.8 1206375798
Joshi(NPR) 5/15/2026
Bhasker Narshing . 10/27/2025 to
20 . Hibl '11000044280018 1786081.72 29,560.16
Joshi(NPR) 2026/05/16
Bhasker Narshi 01-May-2025
g1 | o SKer NaTshing Laxmi 1641753940106001 to 17-May- 16,795,000.00 |  (2,257,726.95)
Joshi(NPR)
2026
Bhasker Narshing .. 02-FEB-19 to
22 . Citizen 0580100000479030 56181.41 13,766.96
Joshi(NPR) 14-MAY-26
Bhasker Narshing 184 120541
Joshi(NPR) Total 388831845.6 | 1,205,415,906.79
Bhavana Singh . 7/16/2019 to
23 Nimb 1205030310109 ( 2343027459 0
Shrestha(NPR) 2/23/2026
Bhavana Singh . 3/16/2008 to
24 Nimb 01705090001348 ( 9165106755 0
Shrestha(NPR) 6/11/2026
Bhavana Singh . 7/16/2019 to
25 Nimb 01205030310109 ( 13693814564 0
Shrestha(NPR) 6/11/2026
Bhavana Singh . 3/14/2011 to
26 Nimb 01702010031134 ( 2780867039 0
Shrestha(NPR) 6/11/2026
Bhavana Singh 2798081581
Shrestha(NPR) Total 7982815818 0
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Jyoti Prakash Pandey . 1/1/2016 to
30 Nimb 00105140000342 ( 27751.04 33128.8
(USD) 5/22/2026
Jyoti Prakash Pandey 27751 04 .
(USD) Total 7751.0 33128.8
Khuma Nath . 10/5/2025 to
31 o Nimb 05005420250436 ( 87731591.8 103624045
Adhikari(NPR) 5/7/2026
Khuma Nath
Adhikari(NPR) Total 87731591.8 103624045
. 5/29/2019 to
32 | Narendra Ulak(NPR) Nimb 01205030309615 ( 140675937.6 1130244862
5/7/2026
. 02-FEB-19 to
33 | Narendra Ulak(NPR) Citizen 12100000135010 18,737.03 9,073.78
14-MAY-26
. 02-FEB-19 to
34 | Narendra Ulak(NPR) Citizen 0010100000009032 178874716.2 4,214,003.52
14-MAY-26
. 03/08/2017 to
35 | Narendra Ulak(NPR) Citizen 0010000009SG 9,054,053.49 2,759,325.83
01/02/2019
» 22/04/2016 to
36 | Narendra Ulak(NPR) Citizen 0090000479CA 19,707,234.92 128.21
01/02/2019
. 03/08/2017 to
37 | Narendra Ulak(NPR) Citizen 00100001541B 2,888.63 559.58
01/02/2019
2064.04.21 To
38 | Narendra Ulak(NPR) Gurkhas 1018011004939520 6,953.01 6,900.38
2083.02.01
08/07/2013
39 | Narendra Ulak(NPR) Sanima 0130000124212 TO 1,193.19 30,813.96
02/03/2019
02-03-2019 t
40 | Narendra Ulak(NPR) Sanima 13011060003468 ° 517.66 25502.41
14-05-2026
) 2011/12/5 to
41 | Narendra Ulak(NPR) Nic 1714229745524001 63335.83 61956.92
2026/13/5
Narendra Ulak(NPR)
348405567.5 1137353127
Total
. . 6/12/2016 to
42 | Palina Shrestha (USD) | Nimb 00101050261098 ( 11,350.77 269013.93
5/14/2026
Palina Shrestha . 26901
(USD) Total ,350.77 69013.93
. . 4/8/2021 to
43 | Palina Shrestha(NPR) | Hibl 7500333150016 18/10/25 236192313.5 11,572,704.21
) ) 10/27/2025 to
44 | Palina Shrestha(NPR) | Hibl 11000333150017 12268845.22 63950382.73
4/05/2026
19 OCT 2025
45 | Palina Shrestha(NPR) | Hibl 11000300000000 and 06 MAY 12,268,845.22 63,950,382.73
2026
. . 11/15/2002 to
46 | Palina Shrestha(NPR) | Nimb 00105090009682 ( 5/8/2026 770821795.1 4120781656
. . 7/24/2025 to
47 | Palina Shrestha(NPR) | Nimb 00103140398527 ( 0 5,000,000.00
5/14/2026
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11/2/2025 to

48 | Palina Shrestha(NPR) | Nimb 00103140402224 ( 5/14/2026 0 5,000,000.00
. . 2/9/2026 to
49 | Palina Shrestha(NPR) | Nimb 00103140406734 ( 0 10,000,000.00
5/14/2026
. . 11/15/2002 to
50 | Palina Shrestha(NPR) | Nimb 00105090009682 ( 770,821,795.08 4123036481
5/14/2026
. . 8/22/2018 to
51 | Palina Shrestha(NPR) | Nimb 03601040261760 ( 462527.48 4836514.91
5/14/2026
52 | Palina Shrestha(NPR) | Hibl 12000333150056 0 79.27
Palina 1802836122 408128201
Shrestha(NPR) Total 802836 840812820
Sachin Lal Acharya . 2/4/2018 to
53 Nimb 01705030251419 ( 23345.32 6119.63
(USD) 6/11/2026
Sachin Lal Acharya 4 6
(USD) Total 23345.32 6119.63
Sachin Lal . 4/20/2004 to
54 Nimb 01205030078948 ( 8838.07 0
Acharya(NPR) 7/31/2018
Sachin Lal . 7/28/2021 to
55 Nimb 01205030314855 ( 288539604.2 0
Acharya(NPR) 7/31/2025
Sachin Lal . 4/17/2013 to
56 Nimb 01705020061205 ( 3489594201 0
Acharya(NPR) 7/18/2019
Sachin Lal 14264
Acharya(NPR) Total 3778142643 0
2020-01-01
57 | Sarbesh Joshi (USD) Nmb 0160215617500026 ( TO 2026-05- 2750 33249.55
13
Sarbesh Joshi (USD)
2750 33249.55
Total
2020-01-01
58 | Sarbesh Joshi(NPR) Nmb 160215617500017 ( TO 2026-05- 460985.67 1098366.01
13
22-FEB-
59 | Sarbesh Joshi(NPR) Siddhartha | 01815242778 2018 To: 01- 111879200.7 171926006.4
SEP-2022
. . : 18/10/25 to
60 | Sarbesh Joshi(NPR) Lumbini 517870.21 506865.43
04913820253949000001 | :14/01/26
. . 5/8/2016 to
61 | Sarbesh Joshi(NPR) Nimb 01705020068208 ( 881,663,855.80 896613583.5
10/7/2025
12-Apr-2016
62 | Sarbesh Joshi(NPR) Laxmi 01840013261 to 08-May- 11,002,387.36 45.07
2026
) . 18/10/25 to
63 | Sarbesh Joshi(NPR) Lumbini 04913820253949000001 517870.21 0
:14/01/26
64 | Sarbesh Joshi(NPR) Hibl 11008966710015 0 0
Sarbesh Joshi(NPR)
1006042170 1070144866
Total
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Satish Lal . 2/15/2017 to

67 Nimb 01705020070735 ( 9594523.6 132514.8
Acharya(NPR) 5/24/2026
Satish Lal 45 132514
Acharya(NPR) Total 9394523.6 325148
SatishLal ) 01-Jan-2026 to

68 Laxmi 01035000047 36,972.98 2,766,445.24
/Bhavana(NPR) 25-May-2026
SatishLal
/Bhavana(NPR) Total 36,972.98 2,766,445.24

mﬁ%ﬂhmm%m

ot 20¢3/0%/33 AT AUTA ZTTHTHE WIT Sk foT.shT U=r@TY T PROFESSIONAL
BUSINESS NETWORK PVT LTD @t AUTeT S*HEA Sk W Sk AR (NIBL)HAT
TERT @TAT . 1201020264952 (NPR) T SHTET TerL 97 ShTehT HeTerh YiaaTal gaame
JITerehiie I @A €1 10/5/2025 AT “Bid purpose” 3T AT &.%,34, 00,00 0/- JTH T,
10/06/205 (ST9 Wil fifa R0¢3/08/30 AT NIBL Auction A/C HT THATIT TREhT,
gt faT NIBL Auction A/C SITE Retention Amount Release ﬂ?z‘flff ITH TR SRgT ATTSTE
TEETE HTATET GHHATY ST SIeTos BRA URT T fad 3Teid fifd 20¢3/08/20 Td (26

September, 2025) TT TohH STEHT THGRT STt TRER! SRGUAT Ui T ThH SieTu Wiew fam S

T 2R |

Date

Description Instrument | Debit Amount | Credit Amount

10/5/2025 42,500,000.00

TRF FROM KHUMA NATH
ADHIKARI- BID PURPOSE

10/6/2025 3016775291 | 42,500,000.00

NEPAL INVESTMENT MEGA
BANK-

10/6/2025 | RET AMOUNT RELEASE- 42,500,000.00

10/6/2025 3016775292 | 42,500,000.00

PROFESSIONAL BUSINESS
NETWORK PVT LTD-

TidaTat GUETY SATerehTiteht NIBL AT T@ehl TTAT F.04004¥0340%3§ T HRIAR
Forge:- §9.10/5/2025 AT ITqaTe Gt SRR SaTThTd @I @ietehl, &. 4,0 0 o/- HISSITd
T2 IJH T GTaTHT Ifiaret 5 SAFRHATE 8.%,4,00,000/- (Transaction Instrument Deposit
Slip AT “Bid-Purpose” 3@@) 9TH T TRt Bidder Company HT TRHTL T 10/6/2025 HT

Tz, IAHATS et feuent SRaw |

TranDate | Particulars Remarks Debit Credit Balance
10/5/2025 | KHUMA NATH ADHIKARI- 5,000.00
KHUMA
NARENDRA ULAK NATH
10/5/2025 42,500,000.00
3033441653-CT-205185 ADHIKARI
9851078005
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10/5/2025 | BUSINESS NETWORK P 42,500,000.00

TRF TO PROFESSIONAL

LTD-

10/5/2025 | Date summary ~ 5,000.00

10/6/2025 42,500,000.00

PROFESSIONAL BUSINESS
NETWORK PVT LTD-

10/6/2025 | NARENDRA ULAK- 42,500,000.00

10/6/2025 | Date summary ~ 5,000.00

TfaaTet g IeTeheh! NIBL HT Weh! WTAT H.0820403030%8 2% T IR T AT ST T<her
AR TehT Seh-Treheh! TSREUT: € 10/2/2025 A s4fthel %.%,34,00,000/- UfqaTdl GHATH
TR Ieh! WTATHT TRAT-R T 6 10/6/2025 HT STH TEhT SRAS | I ISR ATEH sioh =i
ST Tt SfcrarTal s Setehet STaaTe EHHATY STfRrshrict el U1SH TR 919 Seeid THeh! 2R
T Aehehl UDEITH “C/W A/c holder9851330372 for Payment 2:57,05/10/2025” “C/O:
Bhasker sir” 3ec1@ YU IRE |

Date Particulars Remarks ‘ Debit Credit
05003140338875: Closure | Credit to Operative
10/2/2025 29,745.21
Proceeds- Acct05003140338810
KHUMA NATH
KHUMA NATH
10/5/2025 ADHIKARI9851078005 | 42,500,000.00
ADHIKARI-CT-205185
3033441653
KHUMA NATH
10/6/2025 42,500,000.00
ADHIKARI-

TfcraTet AaeT SATviteht NIBL WT W@eh! WTAT 7. 039040R006£30¢ TAYT A9 TRl NIMB
HT {Eeh! TTATeR! IR T ShRER-ATeM (Instrument) hT fasywor; w1t fasmn ar.fa. =i
=0T Tl SRITSeRT AT afera 21, areor 2 (Sferardt afer T sigeht #H) T SIaHH qermerel
G SHRMTh! WIATHT T ST TREhT 2R | |1 T T1E fore IT.fT. i @rdrete st <i<ht
SRS TTUehT SR | 3707 218 Tfiarral |iasT ofiet Tl g [SogeqeH Fure ur.fe. (gaf
F.3393/042/04 Q) TodTEh qAT IRL Gt T SHTHH [TeR |IdT WT.fA. T ST Sy

(Admin Head) ¥ Sfdareiesen! @i &Wehl SRaws |
01705020068208
TranDate | Particulars Remarks Debit Credit
#3016599385-PALINA
4/13/2022 | SHRESTHA- ATMARAM THAPA-961102069 18,000,000.00
5/25/2022 | PALINA SHRESTHA- ANUP MAN TULADHAR9801024862 3,000,000.00
1/12/2023 | PALINA SHRESTHA- 9,000,000.00
2/26/2023 | PALINA SHRESTHA- ANUP MAN TULADHAR-9801024862 9,000,000.00

4/13/2022 | ARUN- ATMARAM THAPA-961102069 32,000,000.00

#3010136527-SHRESTHA

990



5/25/2022 | ARUN SHRESTHA- ANUP MAN TULADHAR9801024862 7,000,000.00
6/17/2022 | ARUN SHRESTHA - ANUP MAN TULADHAR9801024862 | 10,000,000.00
1/12/2023 | ARUN SHRESTHA- 16,000,000.00
2/23/2023 | ARUN SHRETHA- ANUP MAN TULADHAR,9801024862 | 16,000,000.00
3019791202 ARUN
12/6/2023 | SHRESTHA -TRF- ATMARAM THAPA-9851065626 2,000,000.00
CHQ#3019791211 ARUN
12/17/2023 | SHRESTHA- 5,000,000.00
CHQ-3019791213/ARUN
12/19/2023 | SHRESTHA- ATMARAM THAPA/9851065626 5,000,000.00
12/21/2023 | ARUN SHRESTHA- 1,500,000.00
ARUN SHRESTHA
12/24/2023 | 3019791214~ 1,500,000.00
TranDate Particulars Remarks Debit Credit
CHQ-3018443688 ANUP
4/22/2022 | MAN TULADHAR- ANUP TULADHAR9611020029 7,000,000.00
ANUP MAN
4/24/2022 | TULADHAR- SAJAN PATHAK 8,000,000.00
ANUP MAN TULADHAR
5/25/2022 | CHQ3018451583- 10,000,000.00
ANUP MAN TULADHAR
6/17/2022 | CHQ#3018451593- ANUP MAN TULADHAR9801024862 10,000,000.00
ANUP MAN TULADHAR
6/19/2022 | CHQ DEP- SAJAN PATHAK 9611020013 10,000,000.00
ANUP MAN TULADHAR
6/27/2022 | CHQ #3018451603- SAJAN PATHAK 9611020013 10,000,000.00
CHQ#3019536728 ANUP
7/12/2022 | MAN TULADHAR- ANUP MAN TULADHAR,9801024862 100,000,000.00
CHQ#3019536730 ANUP
7/13/2022 | MAN TULADHAR- ANUP MAN TULADHAR,9801024862 97,000,000.00
3019546616-ANUP MAN
10/17/2022 | TULADHAR-TRF- ANUP MAN TULADHAR-9801024862 50,000,000.00
CHQ#3020355905 ANUP
2/23/2023 | MAN TULADHAR- ANUP MAN TULADHAR,9801024862 20,000,000.00
TRF: ANUP MAN
TULADHAR #
2/24/2023 | 3020355907- ANUP MAN TULADHAR-9801024862 10,000,000.00
TRF: ANUP MAN
TULADHAR #
2/26/2023 | 3020355909- ANUP MAN TULADHAR-9801024862 5,000,000.00
3023181265 ANUP MAN
4/9/2023 | TULADHAR -TRF- ANUP MAN TULADHAR-9801024862 180,000,000.00
TRF: ANUP MAN
TULADHAR #
4/10/2023 | 3023181268- ANUP MAN TULADHAR-9801024862 140,000,000.00

1%




ANUP MAN
TULADHARY
6/9/2023 | 3021191247- SARBESH JOSHI 9851201288 10,000,000.00
ANUP MAN
6/11/2023 | TULADHAR/3021191248- | SARBESH JOSHI/9851201288 10,000,000.00

«  TlqaTdl BE9 AIVRT ATET Wehl ARGl (Ot Sk [OLAT TEeRT @t .
04913820253949000001 SURT 31/10/2022 to 07/05/2026 T HIITR {SEIUT AT ST
T TTATHT 8T THITSTH I(ehTEIe hIaR WU S Rao:

Date Description credit

23Jan25 CHQ. 9714 5000724 TRF FROM ARJUN PD SHARMA 2,500,000.00

23Mar25 CHQ.00007862 103 TRF FROM ARJUN PD SHARMA 500,000.00

19Nov24 CHQ.J101 0007862 TRF ARJUN PRASAD SHARMA 300,000.00

05sep24 CHQ. K00072429712 ARJUN PD SHARMA 1,200,000.00
CHQ.L0007249 681 TRF FRM ARJUN PRASAD

27May24 16,300,000.00
SHARMA04900120330298000001

o AUTA THTAE W dh forfesur (NIMB) WT Wkt Necll Axiata Ltd, @rar .
02802050250016 (NPR) T SMART TELECOM PVT LTD, A/c : 01701030001887 (NPR)
TaTgsen! fagywor:

Necll A/c: 02802050250016 (NPR) NIMB

TranDate | Particulars Remarks Instrument | Debit | Credit

SMART TELECOM PVT
9/6/2018 80,704,937.29
LTD CHQ-3009068827-

SMART TELECOM PVT ASHISH BHARATI

5/16/2019 5,863,584.00
LTD CHQ#3010398844- 9802100532
SMART TELECOM
ATMARAM
4/30/2020 | PVT.LTD 5,000,000.00
THAPA9611020063
CHQ#3012512961-

Total | 91,568,521.29

SMART TELECOM PVT LTD, A/c: 01701030001887 (NPR) NIMB

Date Particulars Instrument | Debit | Credit

1/16/2012 | NCELL- 332,353.52
CHQDEP#1000080677,

3/29/2012 335,723.55
NCELL PRIVATE-

7/17/2016 | NCELL00000023972016- 8,787,953.25

10/6/2016 | NCELL00000001302017- 4,441,798.10

Total | 1,38,97,828.42

NCELL AXIATA LIMITED, A/c: 02802050250016 (NPR)

Date Particulars ‘ Instument ‘ Debit Credit

8%



NEPAL SATELLITE

9/11/2014 1000161454 | 496,081,733.10
TELECOM

SMART TELECOM PVT LTD A/C: 01701030001887 (NPR)

TranDate | Particulars Instument / Remarks | Debit Credit
#3011359609-NEPAL ATMARAM THAPA-

1/14/2022 350,000,000.00
SATELLITE TELECOM P L- | 9611020064 CT#7763

EI) s EET) guﬁé&m PIGEEE! G@Wﬁ STITIHRAT W=<T Sl hsll (Over-financed) ﬁ:‘{@
HIHTTRT B | TTHART 0% A GG T AT RS HeardeTrs il far sfehet R0fishl
i ST (Equity) ST TS STASTRTe g6 Tehi T, et TTat sieh 3=l ST RGHHT aieht
IfdeETHT Sl © | TS fATRHATS & 376 el S@lehl sholl HHT IUSTeY THISET Shadl ¥ S 3
TG X% BSTR FAT ST Hed HUeh! ST T Waid | fRrd TRaeent forait, st & 37ef Q& g Wl
FSTh! FLET AT (Deficiency) TETSS | Al HFEATATS sifehe SHRGHeRT f@Teet et HEATIIoh
T I(hTEIE AU B | TTEE AT fAfHeSaTe geat ERIA qieel fHSThl B {TSTHT 7Y SITUd <.
§3,50,40/- HTH TRE! ARG | AUTEA SHEHC siehehl HelleTeh WHIoRT 3TEA&T TeohT J2all STRTgy
qIUSH | slehehl RUM HFo{TaTTe STHTST STd At TehH ITH T{sITe f=steh 89T Conflict of Interest

g s |

Alc : 02802050250016 ( NPR ) /NCELL AXIATA LIMITED. NIMB

TranDate Particulars InstrumentNo Debit
1/3/2012 PTITHIVI BDR PANDEY- 1000080661 279,180.00
71712012 CHQ DEP P.B PANDEY- 1000080694 279,180.00
12/31/2012 PRITHIVI BDR PANDEY- 1000111009 279,180.00
5/9/2013 CHQTXFR,PRITHIVI BDR BANDEY- 1000132324 279.180.00
8/4/2011 PRITHVI BDR PANDEY- 1000049507 253,800.00
1,370,520.00

+  SMART TELECOM PVT LTD &I WIgH HHAMAA ok [T AT TRl
00101000000518200155 TTATHT WUhR! hRIGR freRUT 3rega=: @ @A™l NEPAL
SATELLITE TELECOM ¢ 2g/eh! T&hH SIFAT YUeh! <Ra 3118 NEPAL SATELLITE
TELECOM PVT LTD T %.87,50,00,000.00 (F<ITET S U= A) THH STFAT U]
IS ThH HEl &, 34 HUS JUTeT SHTHE W7 Sieh fof, sl R0T fofent SATRT SRINT Wueht o 4R
TS Yo AT TTSH FHHIA sich o1, 1T foTTehT SRUT folehT AATRT SR Uah! 2Raw |

TranDate | Descl Desc2 CREDIT

3/6/2020 | H.ChqTrfw0008549062 | NEPAL SATELLITE TELECOM PVT.LTD | 52,50,00,000.00

Anup Man Tuladhar ! UTET *HTA SRUAT ekl A/C: 01205030314893 (NPR)HT
AR-TTAT-HRIAREEHRT Instruments (TRAT-R S ICEE) A, ‘lﬁﬁ'{', %ﬁﬁ, = 'Gl;ﬁ‘
HETATAEE) ohl [AYTUT: - HRISR ATEH- THHAT 3TTAE BREAT “C/O Bhashkar Sir” Seai@
5 FER WU 2Rg= | BHAVANA SINGH SHRESTHA, NARENDRA ULAK,
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SACHIN LAL ACHARYA T ARUN SHRESTHA &Hdadl ThH ST TRIfCU=T, |1l &F
TS foTehm WA T HoiT SHIR{Toh! @I 8¢ 3t HI-1ohl sl TRl Tl SRISIHT SART WUah
M= |

Ly

auc! S e Ao fo
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Education fwur [ Services war, [ Froight
1 Advance Payment vedm warf £ Credit Import

TRAT

1-Anup Man Tuladhar, A/C: 01205030314893 (NPR)

Date Description (Anup Man Tuladhar, A/C: 01205030314893 (NPR)) Cr amount
6/16/2021 TRF FROM BHAVANA SINGH SHRESTHA 01205030310109- 50000000.00
6/21/2021 TRF FROM BHAVANA SINGH SHRESTHA 01205030310109- 70000000.00
7/23/2021 INT TRANSFER FROM BHAVANA SINGH SHRESTHA- 10000000.00
8/8/2021 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 50000000.00
8/10/2021 TRF FRM BHAVANA SINGH SHRESTHA- 50000000.00
9/9/2021 TRF FRM BHAVANA SINGH SHRESTHA- 25000000.00
9/29/2021 TRF FRM BHAVANA SINGH SHRESTHA- 25000000.00
10/8/2021 TRF FROM 01205030310109BHAVANA SINGH SHRESTHA- 47000000.00
10/24/2021 | TRF FRM BHAVANA SINGH SHRESTHA- 2500000.00
11/23/2021 | TRF FRM BHAVANA SINGH SHRESTHA- 50000000.00
12/12/2021 | TRF FRM BHAVANA SINGH SHRESTHA- 15000000.00
12/20/2021 | TRF FRM BHAVANA SINGH SHRESTHA- 12000000.00
12/28/2021 | FUND TRF FROM BHAVANA SINGH SHRESTHA- 50000000.00
1/19/2022 TRF FRM BHAVANA SINGH SHRESTHA- 150000000.00
1/31/2022 TRF FROM BHAVANA SINGH 01205030310109- 350000000.00
2/11/2022 TRF FRM BHAVANA SINGH SHRESTHA- 20000000.00
3/4/2022 TRF FRM BHAVANA SINGH SHRESTHA- 25000000.00
3/16/2022 TRF FRM BHAVANA SINGH SHRESTHA- 25000000.00
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3/25/2022 TRF FRM BHAVANA SINGH SHRESTHA- 2500000.00
3/27/2022 TRF ROM 01205030310109 BHAVANA SINGH SHRESTHA- 5000000.00
3/30/2022 TRF FRM BHAVANA SINGH SHRESTHA- 5000000.00
4/3/2022 TRF FRM BHAVANA SINGH SHRESTHA- 35000000.00
4/25/2022 TRF FRM BHAVANA SINGH SHRESTHA- 15000000.00
4/28/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 5000000.00
5/2/2022 TRF FRM BHAVANA SINGH SHRESTHA- 5000000.00
5/10/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 40000000.00
5/11/2022 TRF FROM BHAVANA SINGH SHRESTHA 01205030310109- 10000000.00
5/24/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 25000000.00
6/16/2022 TRF FRM BHAVANA SINGH SHRESTHA- 25000000.00
6/29/2022 TRFF RM BHAVANA SINGH SHRESTHA- 10000000.00
7/11/2022 TRF FRM BHAVANA SINGH SHRESTHA- 50000000.00
7/12/2022 TRF FRM BHAVANA SINGH SHRESTHA- 50000000.00
7/13/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 50000000.00
7/13/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 47000000.00
7/17/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 30000000.00
8/4/2022 TRF FRM BHAVANA SINGH SHRESTHA- 30000000.00
8/14/2022 TRF FRM BHAVANA SINGH SHRESTHA- 15000000.00
9/30/2022 TRF FRM BHAVANA SINGH SHRESTHA- 5000000.00
10/17/2022 | TRF FRM BHAVANA SINGH SHRESTHA- 30000000.00
10/17/2022 | TRF FROM 01205030310109 /BHAVANA SINGH SHRESTHA- 22000000.00
10/21/2022 | TRF FRM BHAVANA SINGH SHRESTHA- 10000000.00
11/14/2022 | TRF FRM BHAVANA SINGH SHRESTHA- 70000000.00
12/9/2022 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 30000000.00
12/15/2022 | TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 20000000.00
1/12/2023 TRF FRM BHAVANA SINGH SHRESTHA- 19000000.00
2/22/2023 TRF FRM BHAVANA SINGH SHRESTHA- 69000000.00
3/9/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 3500000.00
3/14/2023 TRF FROM 01205030310109 BHAVANA SINGH- 2000000.00
3/22/2023 TRF FRM BHAVANA SINGH SHRESTHA- 30000000.00
4/7/2023 TRF FRM BHAVANA SINGH SHRESTHA- 170000000.00
4/9/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 200000000.00
4/17/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 20000000.00
4/21/2023 TRF FRM BHAVANA SINGH SHRESTHA- 35000000.00
5/23/2023 TRF FRM BHAVANA SINGH SHRESTHA- 20000000.00
6/9/2023 TRF FRM BHAVANA SINGH SHRESTHA- 20000000.00
6/23/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 12500000.00
7/3/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 3000000.00
7/13/2023 INTERNAL TRF FROM BHAVANA SINGH SHRESTHA- 10000000.00
7/13/2023 TRF FROM 01205030310109 BHAVANA SINGH- 5000000.00
7/20/2023 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 15000000.00
8/2/2023 TRF FROM 01205030310109 BHAVANA SINGH- 40600000.00
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8/16/2023 INTERNAL TRF FROM BHAVANA SINGH SHRESTHA- 20000000.00
8/21/2023 INTERNAL TRF FROM BHAVANA SINGH SHRESTHA- 80500000.00
2/29/2024 TRF FROM 01205030310109 BHAVANA SINGH SHRESTHA- 15000000.00
6/2/2024 INTERNAL TRF FROM BHAVANA SINGH SHRESTHA- 18000000.00
6/27/2024 TRF FROM 01205030310109 BHAVANA SINGH- 5000000.00
9/25/2024 FUND TRF FROM BHAVANA SINGH SHRESTHA- 10000000.00
10/6/2024 FUND TRF FROM BHAVANA SINGH SHRESTHA- 18000000.00
2-Anup Man Tuladhar, A/C: 01205030314893 (NPR)
Date Particulars Particulars 2 Instrument | Debit
5/8/2022 SRIJAL ULAK- 3018443703 200000
5/5/2022 ANIMESH ULAK- ANIMESH ULAK 9849375877 3018451610 700000
7/6/2022 INWCLG NARENDRA ULAK- Zone Serial [* 1177] 3018451612 900000
7/8/2022 INWCLG narendra ulak- Zone Serial [* 1117] 3018451613 800000
7/13/2022 | INWCLG NARENDRA ULAK- Zone Serial [ 377] 3018451614 900000
9/8/2022 INWCLG NARENDRA ULAK- Zone Serial [* 860"] 3019456588 | 1,800,000
9/11/2022 | INWCLG NARENDRA ULAK- Zone Serial [* 596"] 3019456589 | 1,550,000
9/12/2022 | INWCLG ANIMESH ULAK- Zone Serial [ 1504"] 3019456590 900000
9/21/2022 | INWCLG ANIMESH ULAK- Zone Serial [* 1449"] 3019456597 800000
5/9/2023 INWCLG NARENDRA ULAK- Zone Serial [* 98] 3021191237 | 3,500,000
5/14/2023 | INWCLG narendra ulak- Zone Serial [* 1577] 3021191238 | 3,500,000
6/8/2023 ANIMESH ULAK- ANIMESH ULAK 9849375877 3021191244 | 1,400,000
6/15/2023 | INWCLG NARENDRA ULAK- Zone Serial [ 15397] 3021191252 | 2,300,000
6/19/2023 | INWCLG ABHISHEK ULAK- Zone Serial [* 1337] 3021191255 | 2,000,000
6/19/2023 | INWCLG GAYA PRASAD ULAK- Zone Serial [* 2306"] 3021191257 | 1,500,000
INWCLG SUNITA SHRESTHA
6/21/2023 | ULAK- Zone Serial [ 991] 3021191256 | 1,500,000
6/22/2023 | INWCLG ANIMESH ULAK- Zone Serial [ 2008"] 3021191258 700000
6/25/2023 | ANIMESH ULAK- ANIMESH ULAK 9849375877 3021191259 900000
6/26/2023 | ANIMESH ULAK- 3021191260 400000
6/26/2023 | INWCLG NARENDRA ULAK- Zone Serial [* 2476"] 3021191254 | 2,200,000
7/6/2023 INWCLG NARENDRA ULAK- Zone Serial [ 20517] 3021191253 | 1,500,000
TANKA BDR BHUJEL
6/18/2024 | NARENDRA ULAK- 9841414702 3028098249 950000
6/20/2024 | NARENDRA ULAK- NARENDRA ULAK 9851038673 3028098251 | 1,150,000
TANKA BAHADUR BHUJEL
6/23/2024 | NARENDRA ULAK- 9841414702 3028098250 900000
3 Anup Man Tuladhar, A/C: 01205030314893 (NPR)
Date
Particulars Particulars 2 Debit
ANUPM

5/2/2021 SACHIN LAL ACHARYA/CHQNO#3016784673- TULADHAR/9841513422 9500000
6/15/2021 | TRF FRM SACHIN LAL ACHARYA- 3000000
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ANUP MAN
7/28/2021 | CHQ DEP.3016785528 SACHIN LAL ACHARYA- TULADHAR9851024862 6000000
GYANI B MAHARJAN
6/24/2022 | SACHIN LAL ACHARYA- 9801920113 4600000
ANUP MAN
6/26/2022 | SACHIN LAL ACHARYA- TULADHAR9801024862 4500000
GYANI BABU MAHARJAN
6/27/2022 | SACHIN LAL ACHARYA- 9801920113 4,300,000
4 Anup Man Tuladhar, A/C: 01205030314893 (NPR)
Date Particulars Particulars 2 Instrument | Debit
1/12/2022 | ARUN SHRESTHA- GYANI BABU MAHARJAN 9841988090 | 3017780100 1809000
4/25/2022 | TRF TO ARUN SHRESTHA- LOAN 15000000
2/28/2023 | INWCLG ARUN SHRESTHA- Zone Serial [~ 2754"] | 3020355914 600000
3/13/2023 | ARUN SHRESTHA- ANUP MAN TULADHAR9801024862 | 3023181238 2500000
4/5/2023 ARUN SHRESTHA- AMAR BAJRACHARYA9841296713 | 3023181262 1950000
6/27/2023 | ARUN SHRESTHA 3019791187- 11,500,000
8/2/2023 ARUN SHRESTHA- ANUP MAN TULADHAR/9801024862 | 3025348157

e+ Tiaarel Afa9reTet AT (SATISH LAL ACHARYA) S JUTCT SHEHE SeRAT W@ehT A/c:
01705020070735 ( NPR) &I IR farwur: GfqsTelTer ST=mishl GTdTee sHuST: ThH AT

T HATHH TATER, HoIRT S, T1E eAehd I §2 3 hroriTehl st foptalt fol SIS ST

MU 2T |
A/c: 01705020070735 (NPR) SATISH LAL ACHARYA BANK: NIMB
TranDate | Particulars InstrumentNo Debit
4/26/2018 | ANUP MAN TULADHAR ID-006-841657- 500,000.00
3008613192

< Sunglory Investment Pvt Ltd @l ®TAT 4. AUTAA T*HEHC dRAT @Rl ©TET .
01701030037943 ! HRIER T HRER-ATYT (Bank Instruments) ht fr5wor: 17 e Sweht
Uehel TaTTHcaHT e Sunglory Investment Pvt Ltd GTTTHT Teehl, T SHFIhT HeTeieh T 3TeeT
T f¥E SmaTs gl anfiee Sk it |t St sman wrafe, wfeETeET T g
T HETE TH SRR feusht w1 i et 3fes |
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Cash Flow Chart Rs.49,60,81,733.10 DR —
1,38,97,828.48 CR —
5,00,000 DR SMART Telecom ]-—

)

R5.1,57,08,362.01 DR —| NIMB{0D1701030001887
NCELL | ~ |
— 1

| NIMB(02802050250016) 8,65,68,521.23 DR 1,53,68,73,754.41

| e

- ) ' Bhaskar Marsing Joshi
Rs.6,42,62,52,064.06 DR Sachin Lal Acharva | —ps 1,34,900 CR —> {
Y NIMB(012050303148555) PR SR | NIMB(00105140001235) ) Rs.B0,000 CR 35 CT'E DR

,—W [In'terest..flnstall*rnem Recovery)

[_ NIMB Over Draft (01759020250160) (|

Sunivera Capital Vanture '

Satish Lal
NIMB(01201020264983 ——
. ( ], Acharya Square Network Nepal
I Rs.22,63,25,000 DR (NIMB NIMB{(01701030001379) Sateliite
Rs. 83,77,54,458 DR Rs.3,19,00,000 CR 0170502000 ——————— | Telecom
Rs.1,33,000 CR 70735
Rs. 62,50,00,000 DR . ) ~ ~ 311343%(331? -
Rs.10,25,00,000 CR | | | 887)
¥ Rs.5 Lakh DR | NIMB(02802050250016 .
s ™ — |
Bhawana Singh Shrestha | AR | |
Anup Man Tuladhar
NIMB(01205030310109) ( 4.6 Million 52,50,00,000 DR
J | (NIMB 01205030314893) |—— '

Rs.3,29,50,000 DR

LRs.;:,55:,3:3,00,900 DR _T

NIME 001098401002)

_—
L Auction Account
(

Rs.1,60,00,00,000 DR [—] Freeze Amount-38
Rs.10,00,00,000 CR Rs.3,03,59,000 DR L MNarendra Ulak &GroupJ 4—| ‘—J na
Rs.1,15,00,000 CR rore
l 4‘5‘[:?'000 4,25,00,000 T

Arun Shrestha s Ne
NIMB{D0105090009393) (Khumnath Adhikari)
Rs. 1,33,00,00,000 DR —_——

s )
& ‘ | Palina Shrestha (NIMB-00105090005682)

.
M G HERBAL AND Rs.5,30,00,000 DR e \ Tranget Tec P.Ltd.
INVESTMENT PNT LTD Rs.3,30,00,000 CR Rs.2,70,00,000 DR

(" Upendra Mahato | Qs.s?, 70,00,000 CR B ' _ aasL
( N LPT‘DFessional Business Netwark l

- Rs.1,20,00,000 CR " Y
-~ ~
v / Smart Telecom
Rs.3,60,00,000 DR | PCBL{D0101000000518200155
—Rs. 2,08,00,000 CR —™ Sarbesh Joshi Interest/Installment ¢ )/

NIMB(01705020068208)

P
| Arjun Prashad Sharrnaw
-~/

Rs.62,01,99,661 DR,

Fage 1of 1

HRER ferserwor arferent

SeiRad sfeh GTAT FRITREEH! fIINTETe Ul THEH=E BT s (NIMB) T IT8H FHueiae
ek Tt T (PCBL)HT ekt Ty WTATe® HTthd ThH ShiUET, ST TRETIETE Smart
Telecom Pvt Ltd, Nepal Satellite Telecom Pvt Ltd, Square Network Pvt Ltd, NIMB Over
Draft, NCELL Axiata Limited, Sunivera Capital Venture Pvt Ltd, Bhawana Singh
Shrestha, Sachin Lal Acharya, Anup Man Tuladhar, Bhaskar Narsing Joshi, Satish Lal
Acharya, Palina Shrestha (Transget Tech P.Ltd.), Sarbesh Joshi, T Auction Account
(NIMB) sfi=reh! €TTid forfiar Evairer T8 g STEMT Te Tfeieet fafies, giawa snfiea
Wee, HTIHT 18 218, | et ST, 39 JI qelTed THSRT ST WIdes THE sl
Ra= |

TiiaTdt HeiwT STRfiehl GIATCTS TTE foTohHeh! 3Tiohl Sk FRUICATS HAMHT q@TS AT
ferea foriepT @it fertforam @mar (intermediary account) T TYHT JANT THURT <RI | T3
STkl HUTeT SHEHE HITT sfeh (NIMB) HT Teh! @1 . 02190403008 R 0¢ AT TEHT AT
W ATER T fAT 218 (TRt afer STe0T 218)ehT @IdTe®aTe gell GRATIHT T ST (Credit)
WUEh! T 3T HI AT T (04 0403038%¢ R 3) ST HeIXT SIMeh! WIATHT HoWwaT oG]
TohH JETE HUhT & | ATTHT ATERe |1 e 8, Hie Tiel ST T 37%0T S5 ThH STH
T G ThH oIS SIS, g 3oTeh, HTSHT AUE Sfieh! WIdTHT UaTe Teh! g |
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TTHAH! EITSTE IHU RIS HeaTHTE, &,%3,83,4R,08%. 0 & Tl Il L STEATHIIIh
TohH TTT-T HUhT LTSS G HISHT 2 SI8eh! @I . ¢ 3,90,4%, ¥4 ¢ T A=

T TS STARHRT T HehTHehT AT &, ¥ 3Ts & o hIS (¥.& faferar) i Sierus
gTcTen! T HT TohH a6 THhTS-E (Auction Account) HThd JaTE HUGh! SRE-S |

forerrt sfsrarma wicredet dersT stfereat fo wwmTer stfRrrien! ATeaT WraT @iet |iet
TR HeTereh AT raTer ATl Swrofes ST TRUR 91 Sfdemal s Scehen!
GTATEE %, ¥ S 4 ARG hl b THETS (oIST8 Heerehehl GHATY HATUHIIATS Slerasiehl
g (Bid Deposit) TRET SIeus Tie faTaT 3 HU2TehT SATRT JUcTsd TRISUT T Al SIS TRISH
SROT TSHATHT ST TeehT siehehl ShHeT WTSeht IS STTRfe! ST dRaae foretrl freiwdian
THEE U TE T |

JAT, World Distribution Pvt Ltd T E=Tcieh 37801 98 T Afd3TATe ST GTfereh
Ik TSR Wehl, AT IT.fA.o THES qAT 9T S9TH W Sioh [ATHESATs ATHHEE

TS T+ TRERT SRE | TR SASHTTreh Tvei-ershl SUANT TRY s 7% 28 Ak fismeht sfmfa
T 98 HoaTeTeh TRl S-S 2ok ST, Tt HTehd SIcTas &, % 3hiIS Y0 TTREsh SIIeTosl UeT TRaRT
forT |

JO G SIefieh! GTATHT Heheld WUeh! THACTS "Interest/Installment” (S3TSY/feRET)
I RAT THHT-AT TNUSHT © | T3 STIRiTehl GTATTe &, 3,§0,00,000 DR ThH SITST T TohEdTah]
AT TS fetehen! ITsH FHfHaeT s (PCBL) sl WIATHT THd Y3TEUH! <Ra-s a1, aret
QIATETe &, &R,0%,%%,868 DR WH Ui T1¢ 2frehment smor fo wistent ofit gamg wueht
<Ra=| vt a1t T forear Toe ameaferes wrw anfaeret Tiré 2forerm wT ot 1 dameres qe
gTeTehT THO 3TfstareT ferfireesht dametess afdsT et 1=, afe aret 1= T sira fig o
SIEIDf IIT%Lc[Placement and Layering g‘%lﬁwaﬁ ST TE T TERT FaTfieet Jeel 9T
T Teoh! TS THISA T T T &0 |
AUTA Tt T HTATAH, ATAShHTE AT WA=k ARIATATeRt U=:  Khum Nath
Adhikari (A/c No 05005420250436 & Professional Business Network (A/c No
01201020264952) Hact NIMB HTthq 7T Tiehdg STR, TTR RS Traction Date
2025-10-05 to 2025-10-06 THdeRT fHfdE®dT Go-AML AT Reporting STUehT THUT 9 STaRT
SITH g SATTHT S |
foremdt ufshamuT SieteRdt A g SicTehalTeT UST ST WUShT JIehTEUS T STEATHTIh
HATTRT HRIRT Trar-erAT forere wererra fAreror sfaara: SR qeTen! STemeTehl ShuH
78 FITIae fHid 20¢3/03/2% A AT ST FTER 9T T sfohehl T8, §0/0¢3/0¢3,
fafer 20¢3/03/2 0 TdR! e UTH feree TererTa fdreror wfaae:
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TrreroTent AT UTH AoUEE:

JUTA UTAC T ok fAMSHT Uk g I8 (@TAT 7. 02R0%03030%8%Y),
GHTATY AT (GTATH. 0% 0 0¥y R03%033), TIHET [oSiH¥ Heareh IT.fef. =l (@rar
F. 0%3%0%030%&¥¥R) TEHT WUHT FHUHNHT TH-odT HAEWIdh TEIITHT B
TR TIEE g

Hoft @rré fererm un.for st wraftreTg Sieent ot feps it st st=aia feremmdt wfskamn
TR L TTH AT fAfieget €. % 1 & o HUSHT Heheh! aRaws | fetarrt gfshaman
FThATAGTAT FFIAEE Transgate Tech Pvt. Ltd., Ncell Axiata Ltd. T Professional
Business Network Pvt. Ltd. o fifer 20¢3/08/2% (28 TR R0RY) LI RETIR]
HIHEE U T SRS |

Sfehct WeRIR Tl foretl wverelt |iefstier e siews ue T sfead fifd
R0¢R/0E/R I TG |

TSTHT IeARIT RIS STeshdl shFaT SThEeT fosg Aeaeh 9T.feT. @ Sieh i~
TorseoT TTaT ST Siead Wie fa Tiq fHid R0¢3/08/30 T (& HFIEK 0R%)
TR 934 ST ST STTusT U7 T THiT AieRUsh! Hifeldee WA WhH STRIT T
g | U WER, & HAAIR! A 20¢3/08/28 H gEAT HER fAfq
R0¢R3/0&/¢R T R0 T[d HIASIeh oIeT SNUIT HUShHAT foleatT TR Shidied, THsHTE
fHfd R0¢3/08/4% T Femtare fHfd R0¢3/08/30 T HBATE! el Hel
FHTTACE Wl JUY I | TH G-wHT T 20¢3/08/2R T BTG foraT Teh!
T3 o e et 7 SAfeam o wenrr fufe R0¢3/08/R 0 T4 SRt SAUS TR
TTiEeh! Sfaw | |1, siehct STRY THEhT SIITos SIRHehI S{aT .2 o WT sletqs @it for faar
TRHT TEERT T T et 16 STH STuses W Seeell e |

fHfd R0¢3/08/2% T (¥ IFIS 0RY) e g HAfrear foT 6= 38 (@ .
08%0%03030%]Y) T GHMTY HUYFRIH! FT GITATHI (¥ JFIER 0% HI) @Al
(QTAT . 0¥00%¥R03%033) HI =eh HThA &.% S ¥ TG STHHT TRIGTT, €K ThH
e foemg Jeaeh T.fet. sl @TaT (F.0 2% 02 00 38 YYR) T sieheh! foTeAT™ @TaTHT
ST o forarmy wfsharm |feru usmd et 3 srvetfi (fedar R4 sst) Sfehet Retention
Amount ST ETT §< T Ictehoh WIATHT AT RIS |

AT TS siehalte STRY Wehiehd fa¥M, 0¢3 %1 T . 22 %1 sfaT 7 L&(R) AT ol
forfir STHRRT SepTsaie STRT TTRWshT STR/SAR Guidelines AT THIEGRT HUHT STR
detection red flags indicators %Wﬂ'st JATIR AT STR/SAR detection parameters
AT TR T TS STR/SAR Sfdaes o STenit SehtsaT U7 T4 e e |
forfir SRR SerTSete STRT TRl STR/SAR Guidelines HT ShsTt IO SFel-eft shel
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Red Flags Indicators & yuam foramdt afram srafya a9y Red Flags
Indicators %&eh! SIeEAT TLEH! |
derct forefir STeRRT gehTgaiTe ST TTNUSHT STR/SAR Guidelines T siehsiie ST TS KYC-
AML-CFT Policy and Procedural Guidelines 2025 ht ETET F. 0.3 AR YR AT
Identification modality of STR HT D) 31-\19H|{°h\| STSRAT (& STaET TEhT

a) Identification by Employees, b) Transaction Monitoring, ¢) Surveillance Monitoring, d) System

Alerts and e¢) Law Enforcement Request

sfehct IR TR STR detection parameter ST HTHR Teahl T fretTeil Uik wrafed fa=iw Red
Flags Indicators TEeh! SATTYT TEh! |

Cash Transaction No of Txns more than 5 times

Cash Transaction exceeding the threshold amount (1000000)

Customer annual transaction exceeding the turnover amount

Cash Transaction of Occupation as Housewife (Male/Female)

Cash Transaction by Money Changer

Cash Transaction by Politically Exposed Person (PEP)

Cash Transaction in Staff Accounts More Than 10 Lakh in a month

Cash Transaction by High-Risk Customer more than 1 crore in a month

Cash Transaction in Minor Account more than 10 lakh in a day

Cash Transaction in Individual Account more than 10 lakh in a day

Cash Transaction in Dormant Account more than 5 lakh in a day

Transaction of Online Opened Account more than 5 lakh in a day

Cheque Withdrawal of one million and above in a day

Transaction conducted through E-Banking more than 5 lakh and above in a day
Inward Remittance - Same Beneficiary Details more than 3 and 5 times in a month
Inward Remittance - Same Sender Details more than 3 and 5 times in a month

Outward Remittance - Same Beneficiary Details more than 3 and 5 times in a month

et Identification Modality of STR T STR detection parameter arg fersguor et ag

foretTt wfsramaT wushT FRISREEHT System Generated Red Flags 3c9=1 WTeh! TATSTEHI BT siehehl

FHATAT fIMTTaTE STR/TTR EF-4HT fAATHISh! SHIHT Teshict Tl ShTTal ATIeh! T UTe USg siehalle

ST WehTahd FaRM, 0¢ 3 1 FaTM . 2% 1 a1 L& ol SHIET SHITSH I8 H=GHHT TTH rul

FRISEEh! HHT HRER (TTR) Tfcroia foriiar ST $ehTgHT U= 71U i |

FrreroTent feeRt : JUTeT gPWEHRE BT o Tt (NIMB) o @Té 2forehm wi.far. =t wwafoers

SerehT SRUT Trerydt ST 3T=arta foraardt Ifshamar aiient T forardt SfshamaT Sicieraliarerdr shrd- e
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SIAhald HRASE U TR ¢ o YfaeId Retention Amount STFAT T SHHAT WWTW
Identification Modality of STR ¥ STR detection parameter auq aTg farsgwor et a9 forerHt
BIERIE WW’@W System Generated Red Flags WW@@?T@@W SIRELUSEL forvmr
(Compliance Department) slT€ STR/TTR HF-HT ISRIEIEAR:E LIRS EAN ibéf FHIETE! T
furfer 20¢3/02/3% T 30 T Adverse Media news 3T SATETCHT oI TSR ShTHT STeRIEIE FRISH
SfcreeT STR URT HTEhT THUT TS siehell ST Tehiehel fa¥M, 204 ol (AT . £ 2 I a1 L& i
ST SHITSIH TH FGHAT HUHT GFI0l hIIsE&eh! HIHT HRISR (TTR) Sfcee forfia STeht
THTSHT UM 7T O SRIUhHIST slehelie G TR0 (At Ae-eite) famor T, 208 % i TH Y
(ITeRTEIE SHISTE EFsTeell Sfcrola fa o), T \oef (Sereh HETeh! aTIIc) SHITSIHGRT ShTl Teh! HTUR
e |
et frerfeer MRt STR Detection Parameter AT fotett afsrame grarf-erd faf3te Red Flags
Indicators E&eh! ST TWUhI RERECHeRT ST THT TIET ehfcieh SIS fefet et 7T sfeh forer < fafurer
T WferaTet GraTer SHATUehTieh! THAT 2l W1 GelTs Sqd THNETd BeTUeh! QRe= | T el &di Wg
HIE-HT e TgEahufes fifd 20¢3/0%/3% T 30 T4 Fhaad “Adverse Media News” (&II(;IOI&('I o
HTEAHRT THTET) TS AT AT i STeRRT TohTgdT STR U Tl sfehed ATt forees geoi i
IS T /TTTEHT AT FRATETE e FATfe Tt 2Ra=s|
ook FHARIGER! TIT HAHIMT Y TG (Fund Management) ST, fetemmdt
STSRATET Eri-eret fof3T® Red Flags Indicators B&eh! SHeeT T9Ush! [EcHeh! GUINT TR TiohTeds
ISR HUH! EaT SfohehT TRTRIhRIgEeh! Sefad I8 &9 |
> AT TE0 TUH R, ATASHATE Taile HIwAeh HraaTerd, THTd, HIeHTSichl
. 29%%, fafa R0¢3/0%/2¢ TR T T FHeHT FLHH FUAT UTH RAHTEIE HRITR
raeyT ITH forawor SJEN Sunivera Capital Ventures Pvt. Ltd. HT FTITT HHART SIRECIE]
ATERER] TR WTATHT E R038/0%/3% TAaa 8 2033/08/2 3 AHT S &, & 376 RIS
HUEh! T 2033 SHA 9 IR 2033 SIS £ 3 TFAHT HToh! @AM i &, 44,RY4,00,000/-
ST HRIST TUHMT ATHT g AT AT T, Y 0 FHUS ST TEhT SRauant, TaT g 25 T3
uTiETies TaTfieadT @ Sunivera Capital Ventures, Smart Telecom 3ATaIHT EREIE
STERITHT HT TeehT STTHH AT THA ThT SHRISTRT GFe=eHT G Y[Geh0T 7T Hries
THramoT T HeamemT TRt IREeRtT (A ATSUSHE) fHamoT U, 06 1 T o & AT T%T £ 0
T, FrmTafetenl, R 0w3 whl fHaw ¢\ Al sHaEer SHIfSH Sirrede HTUR forar SRR SRS
Sideied g HTeYdeh STTE-HT hRETR R AT I SRR ShTSETE @l USR] HFaEH]
qral-ard Rt TR e SRaws | | e i Rified wead, e ot i,
ATATTHE 9IS T YIS hUSR T TS SfTermeh shetl fohdT o S=T Teh! aer THTe
STARH TI1.TeT. T T HATISRIET 31 fed, AT HeTereheeeh sherel e e 8T 1T |

&R



> s ATE S0 =LA, 8330¢, THId R0¢3/03/0 ¢ TideRT TASTE UTE Tl T HEie,
HTASHATE TIqUY HI=eh! FIATAIAE TUHHT Ioci@ ATehfdeh T R SEATEEhT THAT
rUl Sifohe qeT et SAficiees (T fo@wr, FREREs, SV |, ammefies awd),
foresft wraie®eh! beneficial ownership, WWWWWW@W,
SThe® qUT HEATERET Hrall-ad %l U Theue ISR RU1E (Suspicious Transaction
Reports - STRs), ITAT/ AT/ T STHAGEE qUT GHeh/ TR TFe-eff ST, Smart
Telecom / Neell AT TSR AT a2t Trafx fershiehT oraf-erd Siw Ya1e (fund flows) FFaeft

HEU! ST HIT T |
SN | Natural Persons' Name Role and associated Legal Entities

1 | Louiza Georgiou Director/Shareholder - Cosbo Investment Ltd (30%)
2 | Izbassar Baigabatov Director/Shareholder - Lal Sahu Holding Ltd (50%)

i Owner - Sunivera Capital Ventures Pvt Ltd & Sunglory
3 | Bhavana Singh Shrestha
Investments Pvt. Ltd.

Director - Lal Sahu Distribution / Lalsahu Holding Ltd/ NCELL
Axiata Limited / Smart Telecom Pvt Ltd/ Spectralite- UK
Director/Shareholder - Square Networks (Smart Telecom) 20% /
Stupa FZC LLC -25%

Related Pe rson (Nepal) - NCELL Axiata Limited / Smart

Telecom Pvt Ltd/ NCELL Axiata Limited
7 | Raj Bahadur Singh Related Person

4 | Satish Lal Acharya

5 | Sarbesh Joshi

6 | Sachin Lal Acharya

8 | Not Identified Director - Dalto Trade Company Pvt. Ltd.

T SRR T SRITer, SATAgHhaTg T €=rehl Aeareriehl =1.4. [-ot, THftd 20¢3/0%/0 ¢ Tash
TASITE STH FIUs T fefereor fersgwor et <= sHifse <Rawsn:
> T 30 UWER 2]} HT F-qUifeed AR FHF-eh! FIHT Reynolds Holdings Ltd.
foifeer wiSi Mg (BVI) or &t (qdf . Ru0&RR) HUHT |
> T 24 feuwr 9% ¢ AT fafy= amTEEeh! 9ieh SATIR T, @eamaieh (Director) HdTeT
o A= g WE Lal Sahu Distribution Pte. Ltd. Rmqwar @i (gaf .
9%%¢083URG)
» & %3 WRR R00% AT Kalash.com (Indo-China) Pte. Ltd. (R, .
R008080REK) HT HATT T AT G TowlTereh T ITATEHT F-1eh |
> W1 W 003 Lal Sahu Distribution I OCBC Bank AT 3TH{h €& (USD) @TaT
(@A . 40809433309 TITTTEh T2 |
> "1 %9 H o0 HI WIS E 218 Lal Sahu Distribution HT Gs=ieieh 3 |

953



G R0 H 003 AT Bitmap Pte. Ltd. (AL, 7. 2000 R) AT HAlTT T WIaHT g
BECISERRIRICEIRER vl

T 3 YuTsw R00% AT Pasa Technology Pte. Ltd. (%TFEI;{, 9. 200%¥ 24 K) AT HdTTT
T TET g FoTeteh T aaeet g |

a1 IR YeTa 00¥ AT Kasthamandap Asia Technology Pte. Ltd. (ﬁ"'l'lg’(, q.
R00%2 3232 G) HT WA T |G o FoelTeteh (+eh |

T 00 TEHFR 30 0 HT FHFX THETS! T o3 ATHTEEh 2Iish SATIR T, Ho=Teish
IR T IRTATAT ST T |79 g 9 ‘H—st Lal Sahu Enterprise Pte. Ltd. ﬁ?‘fﬂgTHT
AT AT (ST 7. R00¥EEEUG) |

G 3 SHel 008 AT Lal Sahu Enterprise Pte. Ltd. @RS (Struck Off) |

¢ TR 00l AT VAT fEE Iuat Bitmap Pte. Ltd. T Lal Sahu Distribution 1€
TS{AT |

aq R T R00¢ W HAWT Lacell Holding Incorporated Pte. Ltd. (&i”TFg’(, q.
R00¢0¢ &R C) HT FodTeleh (T |

T 3R B Q00 AT @IS LS Solar Pte. Ltd. (YL, F. R00%8¢0]3R)
BECIRCRNEICENER

g ¥ fe8wsR R00] AT TAITT Everexceed South East Asia Pte. Ltd. (ﬁiﬂTgT, q.
R00%33Rx%¥C) HI HeTeteh T IEE FRIeh |

G| 3 I 023 AT TN Lotus Distribution, Premier Tech T Smart Gen SI&T
FFITEEHT FodTereh (I |

T % 0 AT R0 2 AT ffir=T wraH, Afsshar T 3Tk SUsHUTEEeR! i SR T |t
fufom afowere s gemres Wﬁlﬂﬁﬁﬂ?@r—ﬁﬁﬂ?ﬁ@ Lal Sahu Singapore
Pte. Ltd. f8TTqaT 3dt (241 . 208%2043¢N) |

LIEERES T 084 AT Citibank N.A. Singapore HT Lal Sahu Singapore T Lal Sahu
Distribution §o/ehT 3HThT e (USD) W (Gl 7. £&019¢ 08 ¢) WU |

g 22 Sl 04 AT 9TaAT {7 AY Serenity Spring Private Limited T Ho=Tctsh
e |

T 2\ 3R 038 | WIGHTER! HARKTT Seh @TAT @Il (@TAT H. 030%¢00%8,
SGD)Citibank Singapore GifeTusT |

T ¢ M R0 AT TSR Serenity Spring TS TSHATAT T HATST TE! FHEUeh!
CECISCAERN

T g0 T 208% HI AT = T AT e 218 goehl Kasthamandap Asia
Technology STE TSHHTHT (A TIT ¢ 3R R09R HTTA: ﬁ'ﬂ?ﬁﬂ@lﬁ%{r@@)

5%



Y VYV

9 R& \_flfiT'sc R08R HT HAIST T HTEATeh! ATHAT Bank Julius Baer & Co. Ltd, Singapore
1 Eh ST @ (Investment Account) (ETAT F. 30Lw¥¥EE& 0L, USD) WIfATH |
T 4 IME RoXR HT Lal Sahu Singapore ¥ Lal Sahu Distribution &I Citibank
Idies §< |

T ] TR Q03 TT HATNTeh! SRR GIATETET H. 4¥0%LL3003¥3168 84, SGD
Citibank Singapore AT GIfATHT |

T %R STFRIST 203 HT WIEHTEHT Citibank AT 71 |

G| { W™ 033 AT Lal Sahu Distribution @ UOB Bank HT g’s%l?ff Wrdl (SGD:
¥R0333¢R& TUSD: ¥0%0%&R00) WITUH! |

T\ ST R0 & T HA AT A= Lal Sahu Distribution STe He=iTeteh 98 |
TfleT 1T 3= Lasource Power Corp, Southern Coast Ventures Inc. (BVI H.
29%0332), T Spring Genius Worldwide Inc. (BVI . w8020%) SRl 4% BVI
FTU-E&eh! AT ek €T (Beneficial Owner) THT <RGUET |

Ioiflad faaturaTe AT ITer 3T (Satish Lal Acharya) STeTE@T Ui HelleTeh (@1 AThT
(Live) THFI-1E% 22TT THITTH Weh! RS |

Auralink Capital Pte. Ltd.: 3% T R03% 314 |

Bitmap Pte. Ltd.: 20 ¥ 003 214 |

Kasthamandap Asia Technology Pte. Ltd.: % 37T R02R 2Rg @afer 200y
2RG 0¢R T 9T Tt f9T) |

Kasthamandap International Pte. Ltd.: R0 S R03% <Ra |
Lal Sahu Singapore Pte. Ltd.: %0 I 02 AT |

Lotus Distribution Pte. Ltd.: 33 37 3023 34 |

LS Solar Pte. Ltd.: 3% HFI 200 g |

LS Systems Pte. Ltd.: 39 G\l)?ﬂ'sC RoR03IfT |

Premier Tech Pte. Ltd.: 33 37 2033 3Rq |

Spectrlite Pte. Ltd.: { 3TaIaT 2033 24 |

[ )
@rdareh ferawor:
. | Qe T EEXEN] QT TR HEEAT (BT A/
AT AT ST T 1T s 24 e (& FeTE 08%
NGRS Bank Julius Baer & Co. Ltd, T 3077446601 CUSE)
AT (| YR 2033 AT
R | wdw o s Citibank Singapore Limited, f#Tqt 5401882002427110 | @ifcwern)
TG (8] ST Q033 T
3 |y as Citibank Singapore Limited, fTqt 304800967 g TH)
TG (4 I 033 1T
¥ | Lal Sahu Singapore Pte. Ltd. Citibank N.A. Singapore, fTqT 860781018 T YT

a4



oG (4 T R0 AT
4 Lal Sahu Distribution Pte. Ltd. Citibank N.A. Singapore, ﬁa"IT‘I( 860781018 ELs ‘ﬂ'@fﬁ)
United Overseas Bank (UOB) Limited, o (¥ FFATT 3033 AT
& Lal Sahu Distribution Pte. Ltd. ﬁITIT‘I{ 4203221961 §< ’TQEﬁ)
United Overseas Bank (UOB) Limited, o< (¥ FFATT 3033 AT
© | Lal Sahu Distribution Pte. Ltd. feme 4209016200 T TTH)
Oversea-Chinese Banking Corp. G (& [T o33 AT
¢ | Lal Sahu Distribution Pte. Ltd. (OCBC) Ltd., f&mmge 595353921001 TifeTushn)
Oversea-Chinese Banking Corp. G (R HR00WT
R Lal Sahu Distribution Pte. Ltd. (OCBC) Ltd., ﬁl"lT‘iT 501076533301 GifeTushn)

IJq ®|I%°h, RECT H\Il-hl'sc'il-ll el HIH IR (vl%?i: Everexceed South East Asia, Kalash.com, Pasa
Technology) "ETeTehT ﬁﬂﬁﬁ" (Current Appointments) AT Rau arafe ot sra-EEent 37T " Struck
Off" (31 WIS W) 1@ B | It Lal Sahu Distribution STE T 0 FHERT 20 R€ AT THAHTHT
[Eeeakiicien g
Fom wraAT fuE o (Bhavana Singh Shrestha) @I FHAT "Current
Appointments" F=qid W FOeE (Kalash.com, Lal Sahu Enterprise, T Pasa
Technology) Telehl 31T "Struck Off" B | 7 ufeet Tearais Rt AfshT FUIEE

(Bitmap, Kasthamandap Asia Technology, ¥ Lal Sahu Distribution) ST 3-ct € \9 SECE
R0RE AT UG I MR 3 |
TR TS Sioheh! AN fdagel e fetehd I, T Tee afTtorer feafiee

T T SIfRTeh shrofieeen! AR e &t Tiger g Tahent T THeTs S FaTT (Red
Flag) T &7 SR B | T T TS fAhHeh! AR aIsh ATHUTE! YT T+ Sra=gT
frITeh R EaTs TeHe U & 'STHA (Offshore) FHFITEEeh! TN TRUHT 9= Iecifad
fererurere od 78t 57 |

>  ufaardigsent Travel History: Sfdame) @fasteer sT=m (K 1594045D), Sfdetdt @famet
AER(BA0006151), Ufdaret T&5 IAR(BA0390830), Uiqardl wrsw Wi sneft
(PA2224634), Wfqael S@fd T 9we (PA3096007, 032050010,
06562842,10177340,11726078) Tl AT frTTelTe Gehfeld ATARHA-IeITTH foeruree
fstee farfi=t Safer AT Yo TEh! SfE=s | €9 3033-0%-3038, %:28:2 AT YfdaTdl
S FHTRT TS T E R0R3-0%-R03E, 00:3¢:33 A fqdTel Hiurereairer = frga
WWUAEW@%@ | Wﬂﬁaﬁﬂﬁﬁww@@assport#
11726078) T GcRIeTTel 3T (Passport# K1594045D ) T R033-09-04 0&:43:3% AT
UAE U@ 2Rg7s | AUTel 9T seh fAfHegan! U ST COM/POLICE/10853/082/083
I SIS I Siehehl HIAHRIHT IGRT AT THIdehT Te% TTH T HTTHT S, STHSTTER

“Request for travel Authorization Aboard”, Oficial Visit to Dubai, Mr. Jyoti Prakash

5%



Pandey T AT SchehT GlTeTeh AT Tee q%a"rargrgtmvéaﬁmz Eﬂﬁw:% “Approval”
Ws et gedmer ifeusht aRaws

Departure: 26 April 2023, Arrival: 30 April 2023 (dfge)

Departure: 1 May 2023, Arrival: 1 May 2023 (S/T)

Departure: 5 May 2023, Arrival: 12 May 2023 (ﬁ@)

Departure: 13 May 2023, Arrival: 19 May 2023 (Eﬁ%ﬁ)

Departure: 5 July 2023, Arrival: 8 July 2023 (Q'TEﬁ)
flydubai ‘BUSII f1ydubai BUSI

BOARDING PASS BOARDING PASS GOLD

VVVYVYY

PANDEY/JYOTI PRAKAS| ACHARYA/SATISH LAL
4 202502215

DUBAI-DXB 05JUL FZ1134 (5 DUBAI-DXB 05JUL FZ113

Gate Boarding at Gate Close Departure Seat Gate Boarding at Gate Close Departure Sea

4 0750 0830 0850 2pEq 4 0750 0830 0850 2

LOUNGE ’ LOUNGE

=

IFP] | IR R | IFPJ
I Gheisl
Il BN
inutes befg Gate closes 20 minutes before departure

efore departure DXMOI0

HATTHA [ TS ST TfdaTdieseh! SATENHA-STHA (Travel History) foreRr S/9@R € 2033-
0¥-3& 3T To TcraTel ST STt 910€ Tt 292 &: 2\ W T STcaTal |t ATet ST folg 019:3¢:9 3
A1 P AR formeeretse UAE oI T SRaws | a1 wHOMEhT sifcTdee HAATd AT R,
2033 #T e ®IcdUU (WhatsApp) tl'l#[\%@? \9:%¥Y4 TSl @IS (Breakfast) @ T 9HIHTE T4
TSI foqd HaTE WUeh! TTSUeh! | 3 GaTaHT |ieT STTeTE FIaT . 2§ 0 ¢ W TSATN qTUS i .
RRoY AT el oot B | Tlaedl S TehTer u1vg (TRt . £293& 0lo¢) T @faer ATl e
(TR . K1594045D) T R0 3-0l-04 T & fora™ 0&:43:% HT THATT UAE TTUeh! STTUHRTIGR
ThEHTE Y B | HIe! WHUTEh! FHetfEetTT ST o, 033 AT ITEwsl<l TTslHT HEHITE T HFelLT J:
HaTe WUh! afg=s | At SRR YHT T WeHTEEE THIE SfAhHeh! ATHHT Toh! SRUThI fohedT ehT-Tehl
ST THATS TRV YN T It THUHT GIEHTY HATGEEAT SN Avee "STHT GUHT o
(Old Company) =l THEIT YSEh! B" ¥e TAH, (LC) FHHET I dehied &3 S BT TagT
SRR SFHAT U I ST, YHOT ST ST o RhIIsh! AITRT 8 R0 33-015-8 0 TIE 2feTehA,
GAIT SRt Sieh WIATHT €31 hS FUAT STHAT HUhHT 2RE-a | SiehehT CEO TTUSH 9T T sk (NRB)
! T AT T SHTarienT Sesle |iasT ST=RIET SATfeRTe TR aTfet 718 "STHic A1SHT SH1S
HTER A AEATE TSAHT" Wl HE1E T A1 T IRETTh! AT HUTer |Lee /It Awg foremr JHa
WUh! A2t SIS FUHT ST fraTareaeh! gL HUh! ARETaaTs od I81 T
>  TAA ATRIIET (NCELL Acxiata) fetfiresent avaremmr: sroHt (srsgren! srrior frquaar
FATH. L4l Ce/0Uy/ol ¢ Tl TUHIHT “TITSH AuTet 1o, qat wuehiaT Wt shrafiame & 2004

159



HT “Mero Mobile” WWWW@ Tﬁ(@'ﬁﬁ %WWWWW
T Eeeh! JoRTET SHFdTeh! TaTfied T 17 TNEd ga THH TSI I, st 7o
Tl .34 B/ 00ly/ole¢ Tt A, T 200l9/0%/2 AT &dT 918 BTt “Neell Axiata Limited” bt
AT ool Y3l S |

o  WEH AUTA UN.fer.sht urftwer AuTelt qor Ryt enmieRal (R00%—R00¢): TWEH
Roh! forT, ot foreaTanT ATl sTey ST SATarwares Tuufes faeeft wHifaes dreser fismguant
foram |
faa. | Frfieram SUIET

g et 4 foT. (R.S. Desikan) d@T aeiT HIEERY 2T6T- 8% Wi 31 foeedl | Wy, 0000 fohaT
-%%0028%
WA o 3% 1.1, (9 Sh1eT S1.1eA. ) et -2 o forsfefisrsi ¥0,000 T
ey O T, (R.S. Desikan)é@ﬂwwm—‘i TEE g Tt t,000 foRar
faeeft 290098

®  ETCTohT TRTHIRAT: fHId J00/0%/2R Td THE TSR T, gat 9.239567/077/078 HT
TR 91 T, 1T <8R THISTH STehdl ekl 9= FUTd SHTH=E W sieh ToT, ah! U1 T T
aATSiieTTeT i1, ot fufad R0¢.3/02/3 ¢ TTd T=ITe TH SHiTSTIdes foseisur et 2R 318w -

T | wh R frr | Fikad

? Reynolds holding limited Post box:583 Charles town Navis 8,00,000.00 | 8,00,00,000.00
west indies (Caribbean island nation of St. Kitts and Nevis.)

R Sunivera capital Venture Pvt Itd Pan No 603559541 2,00,000.00 | 2,00,00,000.00
Kathmandu thapathli ward no 11 (Bhavana Singh Shrestha)
owner, Adders -35 Hindhede Walk, #08-05 Southaven II,
Singapore (587969)

3 T HIRT IR SHIBHTET -R16/( 204/051052) Kathmandu 2 200.00

¥ | e e AfTaqE -2 (L&Y /ARTaTY) 1 100.00

Y HIH TS A AT, -2% (44/08R /MFHIATI) 1 100.00

& | oud fHE i AfTaqL -R (¢CobR/ATAATR) 2 200.00

@ | GO TS 9IS HISHTS!- o (& R¢/FHISHTEN) 1 100.00

¢ ST STET HISHTEI-R ( 9o 0 & /HTSHTEN) 2 200.00

]| SHTHESH ATAR -9 (B0& 3¢/ARTaTR) 2 200.00

10,00,011 10,00,01,100.00

® T 2026 March 27 HT SEATETEH T SehclTs TSTUh! TF-EHT IR TAHT GETIeh! HodTeieh
@ﬁé’f\@@:

‘ Name ‘ Address ‘ DOB ‘ Passport ‘ Father ‘ Mother ‘ Email

9zz



84 Genting Lane #07-
. Dr. Ishwor . )
Satis lal 08/09 Axxel Jan 4, Rameshwori | satish@
) k5374638G | Lal i
Archarya InnovationCentre 1970 Acharya spectrlite.com
) Acharya
Singapore, 349,584
. citizen no 57981 Dr. Ishwor . .
Sachin lal . . 21-May, Rameshwori | sachin@
Lalitpur 05 Lalitpur Lal
Acharya 1979 Acharya snet.com.np
manbhawan Acharya
don@
Donald i 21Apr, Dorothy )
Canadian P471894DP | Robert Rae spectrlite.
James Rae 1961 Rae
Com
3 Leedon Heights, 08-
04M, D'Leedon,
$267951
20B Lor 3 Geylang, ra
) yang 14 Sep, Neo Say Lai Wal e )
Neo Hui Yu Kallang Breeze, #05- K2454920A spectrlite.
1992 Yong Heng
70, com
$383,020
243 Serangoon Ave 2, | Oct 01, Ang Slang | Lim Hwee suhui@
Ang Su Hul K4773044B )
#08-83, S550243 1992 Heng Keng bitmapltd.com
> O AU HSUR HATAGETE UTH THea-T IRTgRen! Thraierd PR seutEiare aar

TEhT BTeTeh! THUCT ATRIUET foTfies (Aferes Tumed SuTel/ THEer WT.fet.) ot Tt
FEAT-AROT: i~y TSl Here shrTSiTaene STiiera TRaeh! fifd 2ovs/0%/2R wwmmT fufd
R01019/0%/0 ¢ TTcieh! P TSTSZIhT ST iereh! FHURITTER TS s Tiee «3ffsiamer s
WU, STEhT TR ISt o ST TIAT TSI GSiT Y IS TIRHT L0 FUS ¢ TN & 6T Wl
s |

From Official Website of NCELL: https://www.ncell.com.np/en/about/company-
On December 1, 2023, the United Kingdom-based Spectrlite UK Limited
acquired 100 percent shares of Reynolds Holdings Limited from Axiata UK of Axiata

profile :

Group Berhad. Reynolds owns an 80 percent equity stake in Ncell. With Spectrlite UK
Limited, Ncell has become a 100 percent Nepali-origin owned company, and now our
focus is to create value for Nepali consumers, contributing towards achieving the
aspirations of the Digital Nepal vision. Ncell is now poised with a strong commitment and
capability to diversify its digital services, innovations, investments, and a wide range of
life-enhancing services enriching the lives of millions of Nepali people.

gﬁr_wwﬁw WY (AT, $¥8%9%/003/093) TAT ( Sunivera Capital Vanture Pvt
Ltd) Sl TF-EAT: A FaTdieet Weatd I1IA. 1 St Sewadt g s en-
LR (%344 R/06R/0l03) e Hreh! STfeft et AT 3.9.4.41. JeT .- 2 7T Wbl wifeft
TG T 45 3oci@ Wl SRS T |l TRl SHEH= U117, i ST fSiea seAre!

5%


https://www.ncell.com.np/en/about/company-profile
https://www.ncell.com.np/en/about/company-profile

HTHATT. FST . 3 FIHA AT AT s NI A 2 A (ATA.2¢33) 1 S wren R
Y Twoh! QRS |

AT FATUeed Ao Ui & Trie Tfer. st s wfig avase : Sfoarfiad wni.
I FoaTesh TaqT [ J8et fafd 2093/23/3R T (11 April,2016) TSiew et aHeH-¢ s
ATRERAT . ¥, TEEH .0 ] 4 W ¥ 0 3Tesh TS s SIBSTE T HGAT R, 00,00 0/~(T3 A
i;hrll)ﬁ?il'{vll-l-ll gfdwet (Total consideration) ®.3,3%,3%,34,0 0 o/-TfE T uﬁwm
fTErdeTe SR, AIe! HedelTs AT AT 3L el Tfd IS &, 6, 4E | olok HTH H~
e | et GUHS=TL STTEreRT0T (JTFHdT ) 2l fif 20193/2 0/ & TdehT (2 February,2016)
FAHT F.R0UE T TAATE JUTAT TTHIRATRT 0% IR WiE fersht Tt arfir fom=r g
(T e fouanl SRaws |

@lﬁm.%r., Board of Directors Meeting No:02/19): Tifd 0wu/23/08, AT (15th
March, 2019) AT T ST I.fa. fafiee srot g shmm faffia mieent sreqer s.
¢ TG % B ¢ O | 99 TTCehT ¢ 3, TohwiT I Tanfiyearnl foaor:

Share | Face Premium
%H. | TIm Count | Value Valu
T HIT HIMHRT FHISHATS! -9/( 204/051052)

% | Kathmandu R 200.00 | 248,200.00
R | o A ATAAI -2 (¢ E ¥ /AT 2 100.00 | 124,100.00
3| AR TS TAH AT -3 (W4/0&R /AL ? 100 | 124,100.00
¥ | o THE Tk AT -R (CoU /AT R 200.00 248200
W | G TS 9E HIGHTE!- € 0(§¢/FT3) g 100 | 124,100.00
& | SHIf STET FIBHTEI-R (90 0&/FHT3) 2 200 248200
o | T HESH AT o (8198 32/ATTAYL) R 200 248200

ST 2% 1100 | 1,365,100.00

3. fe =Y. STt Fat TreeerT: AT 2ok TSt [l fHeEshl Il . ovls/owR /o8, firfd:
R016¢/0%/ R TTclshl shl WRISITE T USTSZEhT hraierd il 2019¢/0%/¢ R Tdeh! T SFTAR
o eh PO el THT Gt Taeh! (HCHHT Hwrehd ShFIHT slTash) ShF-Tehl IIALCTTd AT Teh!
arfy ey oo gat T FOER WuueTa IRR o STt T o g fuf
R0¢/0%/4R HI 2t THHS SATSISATET foA. ekt YSit £2,00,088/- a1 . 3% HI EdT HTH! TAT
AT ok Testost farftreeent fufd Rowe/0%/9R TTdeh! I F.009/0WR /9o I TS
A1 4. a9 woae fafemreett, 3 0 € 4 SIS Sl SRR HRIER oA %.8 A 3% BTN 8
T oh! IR |

IR Gitg forsh HUh| HWH’I’.%%@W et |19 Neell’s shares were sold for USD 50
million equivalent to USD 62.5 per share (Nrs 132 ) means Rs 8,250 /TR I g
HITHTE = A ( 124,100-8250 =115850) 32,84, ¢ 4o |- AT foTshl ThT 1 A 3R |
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RER fefma 203 T aﬁmaguﬁaﬂﬁ ¢o% W@W@Zﬂ\% (Spectrlite UK)
TS 4 FIE IR S (USD 50 Million) AT fersht 7 Trgiiar T 3t U S Seiiel’s
il RIERT SATERAT forwor 71t Sfet R & 2.4 SHTEh! SeT hEH g 31S® | T 3t (8 s
=%, $33) TS STUR AT Q033 i Tofshl 7o Tit I AR &, ¢,40/- e HAES | F@ae
A1 H. ST Tt AT ATRIHTE 7o (%, 2,3%,800) T 3033 I folshl AT (. ¢,340)
T ®. 2,244 0/- T IR T foener ST SRauan |

T 098 AT STSRATET THHTHT ¢ 0% I 2,384 376 ST WG TEhT FORIT | 2033
=1 Tolshl 4 (4 U Se) HTforehen! WRE Hedsh! erTHT AT 3. TfaRTd aRa=s | STerenTitn
LI HY. FeaeaT S L4 T[T A HoarHT IR fofshl TRThT qeaed a1 shIs ST foeh THUH!
TIEs|

JATH AT Teoh TS TAfHdSan! I, 0¢3/0¢3/38%, Tufd 30¢3/03/2R Tashl
U=ee NCELL Axiata Limited 378 SSTRAT gat Teent @1 edieh! AferanT 1f-am uesh
T 2019¢/0%/% % ekl fufargam wfd fohaT %, €,3%,2 0 0/- ¢ TohmT AT SIS k! SHTehTdl
TH g HATTH! SRa= | I8 GaduT Tiee Aforter feafiessht fufd 20¢3/03/0% TTasht S0
TorermoT STTHTCE £ ¥ W= Q0% HI Ith FHIIhT THIT R 016¢/0 3/0\9 TTeTeh ToTRIY HTLTT SHThT
TRy SHTER 3 HFoTet A R010¢/03/010 T AUTE Wk TaresT fAfHISHTS U ARITeh!
e |

THIOT UA, 03¢ 1 IUSH (%) IHTHR "Fd Afthel AE, S I HATRUERT FHed
SHhelTs 3l U0 FEAT &1 W Tora T qrdl ot et foparmerm o fos 4t safehelie st s TRITAT
a1 & T 3t Tt s fhehT ferermT siereh! S5 HETHT |1 601 el 2ie ot e st it o
T AT & 1" At frs=aT (Estoppel) SFareeil €08 THE U] sHa€T THeh! SRS | I8 saaeetel
JATH BISETERT ATHT TR k3 LT (Approbation and Reprobate) 1€ ‘Jﬁ FIHT Uk AT
e |
TWagATSE oh (Spectrlite UK Limited) T T=<AT: Spectrlite UK Limited SIcTR&ITHT
&t YUeh! Ueh Private Limited Company Bl FHEIHT TR 15166673 Teoh! TH FHFa1h! gt fifd
26 September 2023 Bl IR gdi AT One Fleet Place, London, England, EC4M
TWS HT I2eh! B | SHEu1eh! >I<=chi?1 (SIC Code 64209) "Activities of other holding companies
not elsewhere classified" 31941%[ Bifces ] MidfaferTT Trf~d @l Scoid © | HFI 1!
fefa (Status) B "Active" Wl | (Find and Update Company Information:

https://find-and-update.company-information.service.gov.uk/company/15166673?utm_source)
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https://find-and-update.company-information.service.gov.uk/company/15166673?utm_source=chatgpt.com
https://find-and-update.company-information.service.gov.uk/company/15166673?utm_source

find-and-update.company-information.service.gov.ukjcompany/15166673

Overview Filing history People More
Registered office address

One Fleet Place, London, England, EC4AM 7WS
Company status

Active

Company type
Private limited Company

Accounts

Next accounts made up to 31 December 2025
due by 30 September 2026

Last accounts made up to 31 December 2024

Nature of business (SIC)

Incorporated on
26 September 2023

Confirmation statement

Next statement date 25 February 2027
due by 11 March 2027

Last statement dated 25 February 2026

64209 - Activities of other holding companies not elsewhere classified

ST TR JATIIHTIGR o Tferg (Companies House) SATHR Spectrlite UK Limited AT o4
SreIAv=eT SISt YRR TAT AASH STHRATR FHF=107 Tt ATk Satish Lal Acharya §1| 3T FHFoHTHT

"Person with Significant Control (PSC)" ﬁmﬂﬁiﬁf@ (Find and Update Company Information:

https://find-and-update.company-information.service.gov.uk/company/15166673?utm_source)

find-and-update.company-information.service.gov.uk/company/156166673/persons-with-significant-control

Officers Persons with significant control

1active person with significant control 7 O active statements

Satish Lal Acharya

Correspondence address

84 Genting Lane, 07-07, Singapore, Singapore, 349584

Notified on Date of birth Nationality
26 September 2023 January 1970 Singaporean
Country of residence Identity verification due Identity verification due
Singapore from by
26 September 2026 9 October 2026

Nature of control
Ownership of shares - 75% or more

Ownership of voting rights - 75% or more

Right to appoint or remove directors

§ TSt 2033 A1 AR qWHe=R ¥HE Axiata Group ™ T YUl TTiHcalehl TR FHFTHTATHA
Reynolds Holding Limited fasht T Spectrlite UK Limited T forr o (unconditional) TG fersht

TTEIAT TR YOI TehT o | Reynolds Holding Limited o THHEHT FHF ¢o Tfaerd 3feeet w@fiea
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TRGHT STt TTiaeRl s | (Axiata Group Berhad:

https://axiata.listedcompany.com/newsroom/Media_Release - Axiata Concludes Sale of Ncell-
Exits Nepal 20231201.pdf?utm_source=)

ewsroom/Media_Release_-_Axiata_Concludes_Sale_of_Ncell-Exits_Nepal_20231201.

100% + G

p »

Ncell‘ axiata

FOR IMMEDIATE RELEASE

Axiata Concludes Sale of Ncell, Exits Nepal

KATHMANDU / KUALA LUMPUR, 1 December 2023 — Axiata Group Berhad (“Axiata” or
“the Group”) announces that it had entered into an unconditional sale and purchase
agreement with Spectrlite UK Limited (“Purchaser”) for the sale of Reynolds Holding Limited
(“Reynolds”) which owns approximately 80% equity stake in Ncell Axiata Limited (“Ncell”).

The Group’s decision to withdraw from Nepal is based on a thorough evaluation of the
prevailing business environment in Nepal, which led to the conclusion that continuing
operations under the current conditions of unfair taxation and regulatory uncertainties was no
longer sustainable for Axiata.

Axiata entered the Nepal market in 2016, following the acquisition of Reynolds for the
purchase price of USD1.365 billion, effectively securing an 80% equity interest and controlling
stake in Ncell. Between 2016 to 2020, Ncell had settled a total of NPR47.0 billion
(approximately USD421.9 million or RM1.8 billion") in capital gains tax (“CGT") as full and final
liability under Nepalese law and received confirmation from Large Taxpayers Office of Nepal
(“LTPO") in April 2020 that no further taxes remain in relation to the acquisition of Reynolds in
2016. Despite the payment of CGT, Ncell was further assessed in January 2021 by the LTPO
under Section 57 of the Income Tax Act of Nepal for a sum of approximately NPR57.9
(approximately USD433.6 million or RM2.0 billion) for the same transaction. Collection on this
assessment by the Tax Authorities has thus far been suspended due to an interim order issued
by the Supreme Court of Nepal based on Ncell's petition disputing the applicability of the
assessment. Capital gains tax was imposed on Ncell and Axiata after Nepal's efforts to collect
tax from the seller failed.

Axiata ENT ATefSI-e TRUHT R0 STER 3% FRISRH Fixed Consideration (HfEd qe) USD 50
million TTRUT frR=AT | TEHET USD 5 million ISR TFI YTIRS & AT T T USD 45 million
¥ ¢ HIGATIHA TR g el TTRueh! fora | 7@ SAffteh Neell 31 Wiorren! saTem@Tieh Jexia qor foawor
(distribution/dividend) ¥ TEIf-erd Conditional Consideration 3 SIEEIT U el Iooid TRTH! B |
(BERNAMA : https://bernama.com/en/search.php?catl=all&terms=Axiata&submit=search)
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https://axiata.listedcompany.com/newsroom/Media_Release_-_Axiata_Concludes_Sale_of_Ncell-Exits_Nepal_20231201.pdf?utm_source=chatgpt.com
https://bernama.com/en/news.php?id=2250174&utm_source=chatgpt.com

Axiata ﬁ?l:[ R0 & HT Reynolds Holding Limited GiE T THEAHT i ¢ o Tfaera =T
ITH TGRT TrRIT | Axiata 31 STTTERTRE Sched AN JUTereh! L qeT e (regulatory) STATST
WWWWWWWMW@@ | (Axiata Group Berhad)
Spectrlite UK FF=t st 90T Neell @itg T+ AT SRISR T+ ohgt o STTTTS T (ST
@< USD 1.00) TTRUSI, AT HUTereh! SHT@TRI TR0l Sehel THUH Hws s ok
T Uf TeeTeR! ferefier STereem gge T ATt SRIUSTE SATSTETereh! aTelt F1et T frrrderer Tiushl J=r
T U, TR GG -fershl Ao et qUere=i STRIHTuTaITe qertaitehict fef o @t Sfsha forer Juret
SR (STHHIT) FFGIAT TR, AT FHRATE 3N T I TRTEHT T TTHAA STTHITT FHTE T
T THTE SfAHHeh! STTH STH TRAT WG folshaTelTs 97 £ IS Sei JHISIIH 30, e 92
T fershl ek wgTa ufe ameieT festen STdesae THieTeRt A shd egeh! THTS Sfotehm T for 1T 31aer
FERICES' T HTIATHE HFarwel Tehl T8 50 | At qeageae Spectrlite UK 3 aTatareh foi1e &7waT T
iGRT AT ST Q@W‘T{ﬁm@ﬁ (Source of Funds) 2fEeT |
> Axiata Group’s (Reynolds holding limited) sale of an 80% equity stake to Spectrlite UK
Qra-gAT: (FOR IMMEDIATE RELEASE/Axiata Concludes Sale of Ncell, Exits Nepal),1
December 2023 Axiata Group Berhad ("Axiata"or"the Group") announces that it had entered

into an unconditional sale and purchase agreement with Spectrlite UK Limited ("Purchaser")
for the sale of Reynolds Holding Limited ("Reynolds") which owns approximately 80% equity
stake in Ncell Axiata Limited ("Ncell").

The Group's decision to withdraw from Nepal is based on a thorough evaluation of the
prevailing business environment in Nepal, which led to the conclusion that continuing
operations under the current conditions of unfair taxation and regulatory uncertainties was no
longer sustainable for Axiata.

Axiata entered the Nepal market in 2016, following the acquisition of Reynolds for the
purchase price of USD1.365 billion, effectively securing an 80% equity interest and controlling
stake in Ncell. Between 2016 to 2020, Ncell had settled a total of NPR 47.0 billion
(approximately USD421.9 million or RM1.8 billion') in capital gains tax ("CGT") as full and
final liability under Nepalese law and received confirmation from Large Taxpayers Office of
Nepal ("LTPO") in April 2020 that no further taxes remain in relation to the acquisition of
Reynolds in 2016. Despite the payment of CGT, Ncell was further assessed in January 2021 by
the LTPO under Section 57 of the Income Tax Act of Nepal for a sum of approximately NPR
57.9 (approximately USD 433.6 million or RM 2.0 billion) for the same transaction. Collection
on this assessment by the Tax Authorities has thus far been suspended due to an interim order
issued by the Supreme Court of Nepal based on Ncell's petition disputing the applicability of
the assessment. Capital gains tax was imposed on Ncell and Axiata after Nepal's efforts to

collect tax from the seller failed.

¥
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The international arbitration proceedings filed by Axiata to the International Centre for
the Settlement of Investment Disputes ("ICSID") were concluded on 9 June 2023. In delivering
its Award the arbitration tribunal ("Tribunal") ruled in the Award that Nepal should refrain from
demanding any further tax, fees, penalties or interest in relation to the acquisition of Reynolds
in 2016 and, in particular, that Nepal should refrain from enforcing the January 2021
Assessment. For further information on the Award rendered by the Tribunal, please refer to our
Media Release dated 12 June 2023.

While Axiata has prevailed on the Government of Nepal to abide by the terms of the
Award, and specifically the termination of any attempts to repeatedly tax the same transaction,
the Government of Nepal and its Tax Authority the LTPOhave thus far failed to withdraw the
January 2021 assessment which is likely to carry a present-day value of USD 433.6 million
inclusive of interest up to 13 January 2021 and penalties but excluding any further interest after
that date. If the January 2021 Assessment was upheld, and ignoring any further interest after 13
January 2021, this would take the total taxation on the USD1.365 billion transaction in 2016 to
USD 855.5 million, or 62.7% of the transaction value.

Considering the imminent and existential exposure arising from the scenario of double
taxation, additional risk associated with the expiry of the company's mobile license in 2029,
with the potential of expropriation of Axiata's stake by the Government of Nepal and the
unfavourable foreign investment protection environment in Nepal, Axiata had accelerated its
exploration of an exit. The terms of the Share Purchase Agreement ("SPA") with the Purchaser
would enable Axiata to exit on a clean basis.

Key terms of the SPA include a fixed consideration and a conditional consideration. The
fixed consideration is USD 50 million of which USD 5 million is payable within 6 months of
transaction completion and the remainder is payable after 48 months post transaction
completion. Meanwhile, the conditional consideration is a share of the going forward
distribution’s contingent upon the future business performance and net distributions declared
by Ncell until 2029, and any windfall gains secured by the Purchaser during this period.

Necell retains full responsibility for its business and any of its liabilities, and the
Purchaser will further indemnify Axiata against existing and future Nepalese tax claims in
relation to Ncell. The Board of Axiata has resolved that the best path forward for the Group
would be to exit Nepal on the terms described.

Axiata and Ncell have made significant contributions to the socio-economic
development of Nepal. As the country's largest taxpayer, Ncell contributed NPR 283.0 billion
(RM9.9 billion) in taxes and fees as of last Fiscal Year FY 2021/2022 since its inception. Ncell,
both directly and indirectly, supports more than 25,000 jobs and connects over 17 million

customers across its networks. Under its Corporate Social Responsibility ambit, Ncell has

9%4



invested more than NPR1.75 billion (RM61.2 million) in various social projects identified as

critical to the nation that include education, health, disaster management and environment.
ITifled T STAR Axiata T 8 20 %€ AT Neell foh=aT USD 2,384 37el feiehiT (=Tl 2.2 T ¢2
) HTd 9T AT 50 million USD SIeiehiHT |1 ST AT 7S T 3.19% AT Wh! §aT It e
fosfl TIeten! TR 3 ITEdfeeh FRIER :l‘*TQEhAf gfg B, a1 Neell’s shares were sold for USD 50
million equivalent to USD 62.5 per share (Nrs 132 ) means Rs 8250 U 9~ TH Elfg g |

° BOAD MEMBER DETAILS:

Name Address DOB Passport Father Mother Email
Satis lal 84 Genting Lane Jan 04 k5374638G Dr. Ishwor Rameshwori | satish@spectr
Archarya #07-08/09 Axxel 1970 Lal Acharya | Acharya lite.com
InnovationCentre
Singapore,
349584
Sachin lal citizen no 57981 May 21 Dr. Ishwor Rameshwori | sachin@snet.
Acharya Lalitpur 05 1979 Lal Acharya | Acharya com.np
Lalitpur
manbhawan
Donald Canadian Apr 21, P471894DP Robert Rae Dorothy don@spectrli
James Rae 3 Leedon Heights, | 1961 Rae te. Com
08-04M,
D'Leedon,
$267951
Neo Hui Yu | 20B Lor3 Sep,14,1 | K2454920A | Neo Say Lai Wal ray@spectrlit
Geylang, Kallang | 992 Yong Heng e. com
Breeze, #05-70,
$383020
Ang Su Hul 243 Serangoon Oct 01, K4773044B Ang Slang Lim Hwee suhui@bitma
Ave 2, #08-83, 1992 Heng Keng pltd.com
$550243
o Tufr 20¢3/20/33 T TAAE SATSiteATET foT. Y TR BT aHIfTH Wt 2Rawo -
. 5 & FAT | HATTh .
wH. x T sqgar | fate \aa
A AT ue T > Jrafer
T fafa
NEteEi]
g A1 €% TS O, #090-00, Hieed
¢ | v RATC | amivr s A, | :jff“‘{ vega frdl
(CEINED) T (39U cY) TSR
Frafas
g A i < 37T NEteEi]
R | A= T ’ EErI) Hieed
) FARIIE -0, R0%E RPN
[ ATAA, oA :
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TR
Cloreay
STt
€% TS O, #00-00, Hieed
SR i v oS dfeaza
(8EICT) FRATI (3%]4Y) ° T
KSCjratas)
STt
% TS T, #0'9-0'0, Hiegd
‘ ?WTE‘* R jj‘f@ SRR
T (3¥]U¢Y) TSR
KECjratas)
TIEEY
€% TS O, #09-00, Hieed
. ?T““'“f i 2 e I | ez fr
e T (3¥]UcY) EEal
SFafeE
AT A
: [EINCIRIL] WETTATITaH, 8RS | SAToRITEr
(Pt Tfere) THAFAT-X, AFAAE, Q08¢ fafree
ECIS) et aferar

TAEE ATHATATET Fet. 1 Fufd 2043 9Ta0T 3¢ FUAR (6th DAY OF AUGUST 2025) %t fota:
DIRECTORS' CIRCULAR RESOLUTION NO. 33/25 MADE PURSUANT TO THE ARTICLES OF
ASSOCIATION OF NCELL AXIATA LIMITED ("NCELL" OR THE "COMPANY"]

WHEREAS, the Company is in urgent need of telecommunications equipment due to telecommunications
equipment import and foreign exchange payment restrictions imposed by the Nepal Telecommunications
Authority over the past two years. These restrictions have created significant challenges for the Company in
maintaining its network and delivering quality service to its customers.

WHEREAS, it has come to the knowledge of the Board that all the telecommunications-related assets of

Smart Telecom Private Limited ("STPL") are mortgaged by the Nepal Investment Mega Bank Limited
("Bank") as security under an existing consortium loan facility ("Smart Assets"). These assets may be

operationally and strategically useful to the Company in longrun.

WHEREAS the Board is requested to provide in-principal approval to the Management if the current
consortium banks go for the auction of the Smart Assets and to (i) authorize the Management to participate
in the auction Process; and (ii) to make bids up to a maximum amount of NPR 4.5 billion in the bank
auction.

WE, the undersigned, being the Directors of Ncell Axiata Limited,

DO HEREBY RESOLVE:

e



THAT, noting the Company's critical shortage of telecommunications equipment arising from equipment
import and foreign exchange payment restrictions imposed by the Nepal Telecommunications Authority over

the past two years, the Board unanimously approves:
(I)  to grant the in-principal approval to the Management to participate in the auction process, in case the

Bank publishes any auction notice.
(II) to authorize the Acting Chief Executive Officer ("Acting CEQO") and/or the Chief Financial Officer
("CFQ"), together with any one the Board of Directors of the Company, to participate in the auction

Process
THAT the Board authorizes the Management to make bids up to maximum amount of NPR 4.5 billion in the

bank auction which can be reconsidered by the Board based on the future developments.

FURTHER THAT, the Board instructs the management to request necessary approval from the concerned
regulators/authorities, if applicable, for the proposed acquisition.

DATED: THIS 6th DAY OF AUGUST 2025

NAME OF DIRECTORS:

WE CONFIRM THE ABOVE RESOLUTIONS

DATED THIS 6" DAY OF AUGUST 2025

WE CONFIRM THE ABOVE RESOLUTIONS

NAME OF DIRECTORS

Satish Lal Acharya

Sachin Lal Acharya . —F

Donald James Rae

Koh Hui Shan Anna ’_M

Meo Hui Yu

TS (AUTer):

T Q‘%R’PJIRT fefireeent yareras (Articles of Association) IR uTia T=rtetes afufdent
uftusita fut =, 33/25: mﬁwz forma §'§ ELLiC) Nepal Telecommunications Authority ST U&=
SYHIUT AT qT foeefl g1 febrt Tl SISkt Sfdisiereh 0T OIS U= SUehLTehl
AT STTTIHAT Tl B | Ith T-EE FHFIH TS HATHI Heaieh GoaTer qT UTeshalTs TURA §aT
& T HEaqUl Tl TSt TehT & |

TE T, Tt QHTdTs ST 918 9! @ foh Smart Telecom Private Limited (“STPL”) EFFFI'FCIC'\Uf
ESAREreE Frfes foem ge-faetar (Consortium) K0T Gfare f=atid férdl T Nepal Investment
l\‘jlega Bank Limited (“ﬁ%”) a1 TRausht 31 | 3 qafes (“Smart Assets”) STHeRTEAT &UHT
THTGTRT AT ASATAT AT WiTdeh S ST g Ae SRATRI S |
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WETAT, TS BTeTeh! He-faxia seheet Smart Assets 3 fererrt ufsham 21fer sreTeT sHeremameTs forgrad:
T YT T T (i) SATEATIAATS fAATHT TTsheT @it 8 STTerehi fe T (if) sioreh! feterreiaT stferehaw
%, .4 IS Siershaict (Bid) T STA(e fed ewarersh Qi @rer Sedrer u=1 TR © |
BTHT, a7 B&ATeR T Neell Axiata Limited ST edTeishe®, FHgRT T fofe mdst -
Frotar:-

HROT HFAATHT ESIa e SUshTuTeh! TR SIS GIETTd TTe, WoslTereh QfHfdet Hegrd &qaT (e
T T 16 |
%) AT st o TeTeITHt FeT ThTIRT THHT SYeeTIATS 3t forert Sfshamr wewml g fgieda: wiepa

W‘ﬁ;

R) TR FEATES TG FRISN AfFd (“Acting CEO”) ¥aT wq@ fodlr siferskd (“CFO”) =18
FFIHTR] HoaTeTeh HIH{TehT ol Toh FEEIHT ETh SOHT fAATHT SToRamHT HewTit g SR JaH T,
3) SATEATIAATS Siehehl TTITHT TTHATAT SATRIHA &, ¥4 IHEHFH SicTehallel T ATRR F&T T, S et

TRIETITER goarere |iifaet o= 7T Jas |
JTEYT i ITH T HodTersh HiHfdel TaEATIATs HavH Tas |

SR IUHTUhT STUTSATS G H0T TS fefetreienl HAq=Titeh FemT (eahgv=ar ¢ Afear e

R0¢R A R8T &, X4 3Tel FHART SICTohal It T T TCTITHTHT HEHTT g HUTT Tdteret et foretT]

EIERINGCICHMIEABRIK S NIERIEY
THEAeR! fuferveat af 31, 20 34 S[ETTS ¥ (R0¢R STER R o) HTHUTH §HTH HIT s (NIMB)
& FoeTcAsh ATHIdeRT &3 3 311 Sdehel CEQ ST TehIRT UTUSHTS UHHTET HT TFeh T T foret
G ™ 595% © o 3 it Jage T v feut o | St g SR Sfs
HeTFI TR GFTIo EREhd TS SISt TS Wi "eRie" T T UAdere 9 HId! ATER
SSIE dlael ETTiod fear 8t g7 | T1E SfoTehrehl ATgH-H Ro¢o oM@ 3 3T ¥ @i
WgHsheRlel GUHSH U, Q043 2l TT 33 ATHR IHehT HFYUT JATET T HFafel Tora: aret
THTehT TTHCHT AT ehh T THE e "Sstrategically useful to the Company in long run
T IYHTEH] SWTE" 1 doh TG GLRRRT & ZiEehehl RIf Tl Eehi T SATHIfeeh
foraerEnTa T Usare! EFdfT 2w THerdeh! SaTET §7 | STl STMTE T NTA i Sierd" i 7
IO U7 T B, T halel HAmeheh! HT@HT B BT T IR FIHT §F e SET-aorers
R foT SR TTREhT "shv SR HI T I81 §5 |

>  AUTA WTEE UehTS~e~ed GEAT (ICAN) =Rt fufa 20¢3/03/0% Taeht U@ty @Wife ammuest
o, fervor hHN LCEIC] (kiran.khatri@ican.org.np) TOd et for. &
AETIRIUT Ui Tegaa T cib_invest@nepalpolice.gov.np |T A 1=IT'5I'T<-[ Ut
TRT Net worthand Share value Calculation T W&{ Ufaae:
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% on.fefu. soRET gat wraremT @ AuTe T Tastest fotfiieesst fafd 20w¢/0%/9]
TTeh! AT . 01619/019R /19 hT TSITE FHFIT TSTSIR SRt fhfd R 0lo¢/0%/ R Tk
YT ATHR Tscileh Tl TYAT Gl Teohl (THHT Hieiehd hPuT sTeeh) Tl
IR ST ekl ATRT 1. fE.fi. e gaf T FRER Juaema =R
FamEtasd T o 98 fHfd R0we/ox/2R T A T snfSerer fa g S
99,00,02%/- 3T . § 3R AT TA! HUGhI qUT 4TS T TFESiosT eAHegahl fHfT 2016¢/0%/9%
Tkl TIRAHT 7.016l9/0\9R / 9o I TAETE 31,12 . SoIR Tomer fafmmaett R 08y sHifvm
i TR FRTR T %.8 A ¥ &SR ¢ T Wohl s |

% T8 e for. @t wsereres afifaer Rt wRer snfver fafieesr fufa
R0¢3/03/0X Teh! ITH To/eR0T STTER € X WIH 208 AT Ith HFdTeh! HId R019¢/03/0
Tl forRIY HIURO @Rl (Hold ATER 3 il fifd Row¢/0R/00 T4 AU W

TS TAMCSATS U JRIUSHIHT |1 Uy G Wehl T<oieh AiHidehl =i SmHT
“NCELL AXIATA LIMITED (Incorporated in Nepal) Registration no. 239567/077/078 EXTRACT
OF THE MINUTES OF THE 01-19 EXTRA-ORDINARY GENERAL MEETING OF NCELL
AXIATA LIMITED (PREVIOUSLY "NCELL PRIVATE LIMITED") HELD ON THURSDAY, 14
MARCH 2019 AT 5:00 P.M. AT THE BOARDROOM, MEZZANINE FLOOR, CORPORATE
HEADQUARTERS, AXIATA TOWER, 9 JALAN SENTRAL 5, KUALA LUMPUR SENTRAL,
50470 KUALA LUMPUR, MALAYSIA
06/19 RATIFICATION OF THE PREMIUM VALUE OF EACH NEW SHARE.

RESOLVED THAT the premium value of each New Share with face value of NPR 100 (One
Hundred Nepali Rupees) shall be NPR 124,100/- (One Hundred Twenty-Four Thousand

and One Hundred Nepali Rupees) I T Aot waﬁ%:ﬁa@ |
IR T fershient wtehfar wvarer : qrasar fFrRmmeEefl, 0x¢ ®1 fFFm 2%(2) smifem 4
SiCTeTe =T STET IIE GiE fofsht 1T SATer JTet o= STfRrsheoreh! Tefiehid fefga sreeen = |
T SRATSTeRT AT et GRS STRIehTuT (STTHTCT! STH s3feheh! TR @itE forsht) ferfrermrare,
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HEAHT ¢ o T I T HUGhT Sfthel TUFEATEE AT Reynolds BlfcegHen I1d
fcreTe TR forshl T GFqUT SHEEITI FHA TIFRITSE PO THT BEAT=0T HUEh! © | AT ST
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FHEgten! foriia Gerehg®ah! fOuuT ; TS TSR AT a9 206R/0¢o I o™
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LIQUITDITY RATIO
CURRENT RATIO TIMES 0.9
QUICK RATIO TIMES 0.5
CASH RATIO TIMES 0.3%

SOLVANCY RATIO

DEBT TO ASSETS RATIO (DAR) % L
DERT EQUITY RATIO (DER)

Debt %, e oY
Equity % CER I
ACTIVITY RATIO
ACCOUNT RECEIVABLE TURNOVER Times q.0%
WORKING CAPITAL TURNOVER Times 90,59
ASSETS TURNOVER Times 045
PROFITABILITY RATIO
RETURN ON INVESTMENT % 8.4y
RETURN ON EQUITY % EER 1
NET PROFIT MARGIN % q9.4%
Earning Per share LR S
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M Dividend Repatriated
® Dividend to local partners

m Non-distributed profit
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AT T siehed HFITerTs faueht forasf e Hedient Gl sreq o Herm STRITa el fawshl T vzt
ISTIeRT SATAT fauent forawft Hement Gfare &1 | 7@ Tfdaie qaT Ta e STH frerureh! SITarar arviRrdh
& el £ 2 U Y ARG FYATh! ATAT (a2 HeToh! Beeishl Glorerm faueh! UTg= | @y, Srierferen qer
SEATThT HT AT  FHUE ¥ ¢ ARG AT S srareh! foraft Hzm egient g fausnt urga |

AUTA TS L{chlsv\o-cu HEAT (ICAN )Elﬁ‘ aheRT (kiran.khatri@ican.org.np) QT-R?IW ATRT3TET

fo1. =t SETa et Networth and Share value Calculation, '%T%EWT :
Calculation of Book Networth and share value of Ncell Axiata Limited

Particulars 2075/76 2076/77 2077/78 2078/79 2079/80 2080/81 2081/82
1|share Capital 100,000,000 100,000,000 100,001,100 100,001,100 100,001,100 100,001,100 100,001,100
2|Share Premium - - 1,364,000 1,364,000 1,364,000 1,364,000 1,364,000
3|Reserves and Surplus (Retained Earnings)|  31,069,896,181 18,983,391,500 | 18,039,973,426 | 18,763,042,950 | 17,895,517,159 | 18,348,056,192| 18,709,209,057
Total Shareholder's Equity 31,169,806,181 19,083,391,500 | 18,141,338,526 | 18,864,408,050 | 17,006,882,250 | 18,440,421,202 | 18,810,574,157
4|No of Paid up Shares @Rs. 100 each 1,000,000 1,000,000 1,000,011 1,000,011 1,000,011 1,000,011 1,000,011
5|Book Networth Per Share 31,170 19,083 18,141 18,864 17,997 18,449 18,810

Share value determined for OTC

transaction of 1 share 124,100
As such, Price to Book Value (P/B) Ratio
based on such value 6.50

Considering the P/B ratio as above, the value of share for subsequent periods can be estimated as follows:

Share value for Subsequent Periods

considering same P/B ratio of 6.50. 117,972 122,675 117,033 119,976 122,325
Calculation of Dividend Paid for Respective Year:

Dividend Paid 16,500,000,000 18,384,000,000 6,285,883,688 4,808,219,053 5,121,896,489 2,978,059,489 1,744,127,517
Dividend paid per share 16,500 18,384 6,286 4,808 5122 2,978 1,744

Hence, Total Cumulative Dividend Distributed until from 2075/76 to 2081/82 year end is Rs. 55822 per share with average dividend of Rs. 7974.57

Notes

Share Value for each new share as per extract of Minutes of EGM held on 14 March 2019 was Rs. 124,200 (124100 premium plus share price of 100), but the price of Rs.
1 124,100 was approved by Nepse for OTC share transaction on 2078/04/19 considering the book networth of 2077 Ashadh End and P/B ratio of the same date.
2 The share transaction was found to be held on same date as per letter of NEPSE dated 2078/04/19 to Neell Axiata Limited.
3 All Figures are in NPR.

Iecifgd foredwor sreeeme et 311 f2 31 ATsheT e Yueht qer wee ArsiieT fot. shi o amermor
GHTEITE ITNG WEeh! TTATRT IPR e %.2,3%,000/- (T TG SMford 89K ) TS AT T THRTH
frsguorT TR AT T ar et 7 Hieg Bifees (Reynolds Holding) & fifd R0¢0/08/08
(R033 VR R§) Td, "HEAR" (Offshore), TFHEARAT HFAAT gdl: Tl ATl AR o4
SfIRI=T SI&t T T T SATIdHT TagelTse Ioh (Spectrlite UK Limited) JTHe T AT ¢
ST YSAT adi HushET ffd R0¢0/0¢/3u (R033 felwR ¢) T, "HHER" (Offshore) 3TTd
SACTTeR STTHAT HUhT RIS Aol (GTel! w=T §HE TSRS I seiec (Hieh quf Tfiedeh! Hies
gIfces (Reynolds Holding) W@@Eﬁﬁ ¢o WWWWWTﬁ e I @i
forshl Trilar (SPA) HTEh! HINUTT- Hed shald] 40,000,000 (14 FIS) SFHIEHT T (USD 50 Million)
TN G 0% I WG A %.2,381,000,000(2.38Y 3Tel) ITHIEH! SR TATHT AT 3.0 Thaerd
Y Tfcra Ser & Al T Al ¥y il Ser ¢ AT SR T, T 303% FHHT T1E
SIoTeRHehT STHIATR TeThTuT W§ THeTc! JEATE ST (Acquisition) TRHT EiEshdict fershdrarrs o ¢

FUE FHIERT TR WM I FHT Iecid T HUeh FRETHT HIeg Blfess (Reynolds Holding)

R0g


mailto:kiran.khatri@ican.org.np

A Q:R}lﬂ CISTDrARC R} ’4@ I ( Ncell’s shares were sold for USD 50 million equivalent to
USD 62.5 per share / Nrs 132 ) Rs 8250 WGsh! =1 € 8 WUHHT Sfoleh e %.2,210,033/-
(Toh ARG ©1 BSTR dfefdl ®aT) W=aT shA SIfd S qegmT &, (1,17,033-8,250 = 108,783* 8,00,000=
87,026,400,000) 2,0¢,9¢3/- (T @ S &R @ T BEwE) &1 @@ ST %
¢19,0,8,00,000/- (WATHT sl 5 FUS IS AR SRToTeh RIS THTTh! SRS |

TG TF AFER" (Offshore) ST AR FHAT TTRT FRTRATS AT T toa
FETATA “ YeEf=el SRS et THdeh! 2 fagerct 3 SHiaTdl Hiaier, TTH, STk TSR
foramr, Jurer Tse Sk, I fomr TR faueft et wHTeRT (0w¥-WO-owy, SHEa fufd:
Ro0k/80/33, FUI H.: £ 028 3) HETHT THATIG T Todl STaTAIdeTe Neell Tl STIcae TTTHE S&T-aul
gaﬁﬁsﬁmﬁﬁaﬁ%rﬁ%mﬁ TR TR FHRAR Axiata/TeliaSonera/Reynolds Holdings Wm
GTEATCHe ISR “Treaty Shopping” & WU “Treaty Shopping” TTS STTeTdet TR &IHT 2,
e foaRlt €T Tt T FREAT FeeTied U Ate artaes arrefl JuTe a1 wrsfed aig
TTSgeh! ATTE-aT THT L Gl AT , THTECTRT Aok ST fed T SaT=aeor Hush! ke
T SASTATRT Hohd TS Reynolds Holdings £l ey Ty 3 Neell for, Reynolds ! @itg fersht
ST Neell T ST f&d T FHI=T0reh! g&ar=aor 1o, foasft sheaeieRl SXaT ATk . S
TTEe, fewuft 17e st shra-ieesii= foreemT iR Ueh! SETs JUTaHT T Ifd TIT UehT, HEEe
HFHT (intermediate entities) WT@WWWW@@TWW YfcaeTol aud

T S BT HURHT IR T 3ol HUh 2Ra-S |

% TAHC AT T Spectrlite UK & 1R @RE farsht gqw=ar ufeer (Reynolds

Holding) T TseTeTehgsehl farawut (fufd R0¢0/08/33 TTdehT IR &17T4):
. TeTeTeh TETA @A
am AT

T | HETeTohehl ATH o) g fveaar Fraes B &

. 5 g2 e
=1 sfiefie e B et | e | T e 3095 HeETH),

g s © T foea we ¥ | TeFERH
Dr. Shridhir Sariputta Hansa | 37€J&] o — FFIE

AT
Wajayasuriya AR o3 SHEAE)

; aafnsﬁtmiﬁﬂ TEEE | oo O R | 3 W R0 |
Abdujabor Kayumov LEIKED “ IERT Reynolds
awﬁmuwﬁﬁmwaﬁ | *’;';"'”% Aifeen fra

3 | Mr. Thandalam Veeravalli | 99ldish | YRA 93 W R0 | EERTTH
Thirumala Chari STl @

.20&/3%
A mfaferg

¥ . LEINENPIE] T Te X e

Ms. Amali Nanayakkara FrefwEt RoR¥
PISED]

0%



Axiata Group Berhad Axiata Tower,9Jalan Stesen Sentral 5, Kuala Lumpur Sentral 50470 Kuala
Lumpur Malaysia,(formerly known as TM International Berhad) is a Malaysian multinational
telecommunications conglomerate with extensive operations in Asia Level 30, Axiata's mobile
subsidiaries and associates operate under the brand name CelcomDigi in Malaysia, XLSmart in
Indonesia, Dialog in Sri Lanka, Robi in Bangladesh, and Smart in Cambodia. The company formerly
operated under the brand name Ncell in Nepal acquisition from TeliaSonera completed on 12 April
2016 , M1 in Singapore, and Idea in India. Axiata's mobile subsidiaries and associates operate under
the brand name CelcomDigi in Malaysia, XLSmart in Indonesia, Dialog in Sri Lanka, Robi in
Bangladesh, and Smart in Cambodia. The company formerly operated under the brand name Ncell

in Nepal (acquisition from TeliaSonera completed on 12 April 2016), in Singapore, and Idea in

India.
Country Company Ownership
Bangladesh Robi Axiata Limited 61.82%
Bangladesh Trust Axiata Digital Limited 49%
Cambodia Smart Axiata Co., Ltd 72.48%
Indonesia PT XLSmart Telecom Sejahtera Tbk 34.80%
Malaysia CelcomDigi Berhad 33.1%
Sri Lanka Dialog Axiata PLC 73.75%

THO ATt fafieses 29 July 202 19T U7 TGhT 9T TS Sieheh! 311G Teeh! 3Tf-an fedTfersrrt
TREE DIAGRAM OF SHAREHOLDINGS OF NCELL AXIATA LIMITED @rsr=ft fofsror 28
T BH S

NCELL AXIATA LIMITED (PREVIOUSLY NCELL PRIVATE LIMITED)
Reynolds Holdings Limited, St. Kitts & Nevis-80% |,

Sunivera Capital Ventures Pvt. Ltd, Nepal-
20% |

Bhawana Shrestha-100%

Satis lal Archarya 100% (2023 Dec 1)
Spectrlite UK limited

Axiata Investments (UK) Limited, United Kingdom-100% |

L>

Axiata Group Berhad, Malaysia-100% |

(Top 10 Shareholders of Axiata Group Berhad) |, Note: Besides shares held by Reynolds and

1. Khazanah Nasional Bhd. - 36.454%

2. Citigroup Nominees (Tempatan) Sdn Bhd Employees Provident
Fund Board-15.469%

3. Amanahraya Trustees Berhad Amanah Saharm Bumiputera-
11.941%

4. Kumpulan Wang Persaraan (Diperbadankan)-3.008%

5. Permodalan Nasional Bhd.-1.617%

6. Amanahraya Trustees Berhad Amanah Saham Malaysia-1.502%
7. Citigroup Nominees (Tempatan) Sdn Bhd Exempt An For Aia Bh-
1.396%

8. Amanahraya Trustees Berhad Amanah Saham Malaysia 2-
Wawasan-1.235%

9. Amanahraya Trustees Berhad Amanah Saham Malaysia 3-1.225%

Sunivera, Company has issued 11 units of
shares with face value of NPR 100 each per
share to different Nepali citizens (Premium
valu: Rs 124100)

Necell share structure:
20% Share of Ncell = Bhawana Shrestha
79.99% Share of Ncell= Satislal Archarya
0.01 % Share of Ncell = 11 people of Nepal

40
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10. Citigroup Nominees (Tempatan) Sdn Bhd Urusharta Jamaah Sdn.
Bhd.- 0.830%
Total Shareholders details of Axiata Group Berhad as at June 30, 2021 | In Percentage

Top 10 Shareholders of Axiata Group Berhad 74.683
Remaining Public Listed Shares 25.317
Total: 100%

1113 03 Hﬁg?ﬁT a4 ﬁaagf{m (Dr.Shridhir ~ Sariputta  Hansa ~ Wajayasuriyashl
AT (https://www.klsescreener.com/v2/announcements/view/8875137)HT Dr Hans was appointed
as Group Executive Director and CEO of Telecommunications Business of Axiata on 24 March 2023
after serving as Joint Acting GCEO since June 2022. He has functioned in the capacity of CEO of
Telecommunications Business since January 2020. In this role, he is responsible for Axiata’s Digital
Telecommunications Operating Companies across ASEAN and South Asia, and also leads the Group’s
Software & Platforming Business Axiata Digital Labs, and the Group’s Enterprise and International
Wholesale Businesses. In 2016, Dr Hans was appointed as Corporate Executive Vice President &
Regional Chief Executive Officer, South Asia Operations of Axiata. Up to the end of 2016, Dr Hans
also served as the Group CEO of Dialog Axiata PLC (Dialog), Sri Lanka. He joined Dialog’s founding
management team in 1994 and took on the role of CEO in 1997. From 2012 till 2014, Dr Hans was
also the founding CEO of Axiata Digital Services Sdn Bhd., Axiata Group Berhad ("Axiata") i)
1,382,673 Ordinary Shares of Axiata (Held under CGS-CIMB Nominees (Asing) Sdn Bhd) (Direct
Interest); and i1) 1,564,450 Axiata Performance Based Long Term Incentive Plan (“PBLTIP”) (Indirect
Interest) 2) Dialog Axiata PLC ("Dialog") (a subsidiary of Axiata) 1) 2,408,470 Ordinary Shares of
Dialog (Direct Interest); and i1) 440 Ordinary Shares of Dialog (Shares held through spouse) (Indirect
Interest) I USRI TIEEATS foTseiv0T & <Teh! ATHHAT Axiata Group Berhad ("Axiata") (Reference
Number C03-17012025-00007)Date Announced: 20 Jan 2025 HT:2,3¢R,&93 Ordinary Shares of
Axiata (CGS-CIMB Nominees (Asing) Sdn Bhd #I%dq) Direct Interest T %,48%,¥40 Axiata
Performance Based Long Term Incentive Plan (“PBLTIP”’)Indirect Interest ! auT Dialog Axiata
PLC ("Dialog") (Axiata I TEIH HFIHT) |T:R,%¥0¢,¥wo Ordinary Shares of Dialog (Direct Interest)
dUT ¥¥o Ordinary Shares of Dialog Indirect Interest I ! 9 3ol WU 3 |

I8 T8 957 Mr. Thandalam Veeravalli Thirumala Chari (Chari TVT, Axiata Group ﬁqg:f Group
Chief Financial Officer (2014-2016) e, T4 Axiata subsidiaries (S Ncell, Dialog) T board T
nominee director I TIAT T& Axiata Group Berhad Eal executive/professional capacity AT el Tl

as |
Tadt 3 Abdujabor Kayumov (Jabbor Kayumov) Axiata Group Eal subsidiary =il ekl Neell

Axiata T J&-4eh TodTeieh Tahl, Axiata Group Berhad 3l executive management HT HHT Taohl SREw |
IO ¥ Ms. Amali Nanayakkara Neell Axiata Ltd. 3T Director/Board Member T8I @9 Dialog

Axiata HT Group Chief Marketing Officer e ®w <Rems, Sfeaftaa dewae Axiata Group
Berhad & U, SIS, SRy, FHEIfedl, SFEMRET dUT HAARRET dR—GHE IEE

N



Telecommunications TFI=t ShTH TR AT forfsr= shroies et T/ TS 9iet hra-Ieh! SATSOMT ST
FIIEEET TG, Teoh! A haealTs U= TRI TRTE IRR @lie forsht arn wnfies sear=aworent FmaT gnfad
FHT BT 1T =13 o Teh! 2R |

>

HET aiwa'mwﬁaﬁ%r? 22033, Tafd R0£310310% T U STTETeT AT TeE A,
forgft fafrs s fawm,  arerETer, g wA
vlras/amau/ococzmat-3u3, Wfa 0¢3/03/8% *® umE@ TEW
Reynolds Holdings Limited, Caribbean island nation of St. Kitts and Nevis o foresft
T fS=aTURT TeRT AT Dividend STaehT TR faraer fimat Siehta o o ¢ wfea

T TftehTd foTuent SITeRRT STH B STTOahT |
feresft ermeRT fisamuent fereror:
fereoft erTeRateRt AT T || 9raR feRvT (%, 0 o |[HaTer Treg SeRwT faresft Y| ferefY e wTaw
ST ThT) TR TTNUhT THA . T ERE S,
M/S Reynolds Holdings
o . ¢,00 000 ¢,00,00, 000|- ¢,0%,8§0,0R%/%Y
Limited. West Indies

oo fhateRl o ieefa faeror: foafw=r smaw @ g S
F.E8,Q%,43, 1,3 30| ¢ TATHIR ST [ohdl TaT3A foraeit JaT Hee glaemen Tiefd Jam Teh!
2RauenT |

WE. | . o erireRt TRT 39
& | Rovb/owe | 3,84,¥R,08,¢¥08 ERIERI]
R | Rouk/oly ¥,109,0%,2R,043|%9 HoAfe=m
3 BEICEVASCLS 23,R19,2¢,¥0,000|- IRl
¥ Rol9¥/olgYy 23,4%,00,00,000]00 oAt
Y R03/0\9% 24,0,43,£0,000]00 At
& R0R/03 9,§0,00,00,000]00 agg'i:ga
9 | 0Wg/oWR ¢,38,00,00,000]00 I 3hegst
4 R0o&/08¢ ¢3,8¢,00,000|00
STHT §&,%%,43,%¥4,3301%¢

o fasywurate Reynolds Holdings Limited. West Indies & RTIHT TRehY ThH ¢,0%,§0,8%%/84
WET TET ¢ 3%.% TUT TET ATHII THIehT SRA-S |

>

AYTET T SR ATFEIHIVIRT A, 2.8-%0ue, TATT 20¢0/04/24% TaehT GO STRTaeT
fefreeeTd S v sagRT: e stfser fafieeant Holding Company 3t 1T fersht
TUT T AT T4 SATRTeent st forsfe sreentfia suent sRauent T a9 farerets forex farfa=
ol T W 44 (2) SIS <[=hT USfishl uie fard el el R @ite ot forsht 71 s1fer
STTereRT0Teh! TlTehfd foTu Soerea oot HUshT T JUTel Ew= STRrshLoT (SFAfd o STH

AR



Sfcheh! I WG forshl) forfamarett, 008 i Ty ¥ () sHifom St STH focheht STToT
R efTeh! S Witg forshi o AR T STiRrshorshl Slehd STH U SHeTeT et |l
HTET T TS SIHHR T |

TAHhT ¢ o FITRTd IR T HUHT HieeH Icegd fesh! T4 AR Hiasi-dh
SThT FfEcehT Ho=T HIEHeRT HHTEEhT ST GUHSH HHTeed], J0Uy il 7R 24(2)
T AT RO STTRRRLOT (STHIA T STH Sfchehl IR @ite fofsht) ferfrermraredt, 20008 i
Tt () TS qea ST A =Rl GSitent b SfRTav=aT st TR @itg-fofsht o A
TS STferehoTeh STfare Eeftehfc foTo sarereer sqeree Secte TI?WWW@HT(SPA)
ﬂ@ﬁ?wﬁﬁ 8 fEOT 3033 (R0¢0/0¢/QW) AT MTRIEHUTETE THE 3TTTSiaeT fetfieees =t
T ARguent <Ras |
NCELL an Axiata Company T Ref 1368, 2080/81, fafa 20¢0/0¢/9% =Rt Auter
TSR UTTAHIUTATSEATS TREhT UsTehl STERT: Seelid Tehl JaTHAT TR Jeh T
TIFZATSE Foh sitel AT WG Torshl Araiiarest WU T, S @i forshisht At weent fguatta
AT HHAhT SHITSITIAE% SFT (- TTE%aTE HehelTehl shHT {ehl, 1 HITSITe% Hehel gIare
dcehlel |l hITSITAEe Her T g (e, 20Uy =l 0 ¢4(2) T U g
STTRFSRYUT (SFHIeT o SITH S fehehl SR @i forsh) forferermarett, 200 aht fafamar () smifomm
SRR @itg forsht wiiepfoent anfit fae vy i w1 =R Ieci@ T Us 9aTueh! 3fews |
AT g WO WTIeRIUTshl A, R.8-2¢%R, TN R0¢0/0¢/R8 Tshl THET AT
fAfireers SR THeTe T Somer Rifieeh S @it sk awgiiar “3uTet TRenrETe
T ST T THH R IR @S Tershl a2t Safee Sffdr e A1 WS STUeh SUesy
TS 9T U U3TUUs Tilelel U & NCELL an Axiata Company @l Ref 1441,
2080/81, Tufer 20¢0/0¢/3¢ TR UTETE “IW HIUHT TS Bifees fefues foer fufar
R0¢0/0¢/§, 9 (December 12 & 13, 2023) AT WU BThTehT HTLHT FHITE BliesS
forfireee! v @it fersht arafeua wnTeTaes Gt T4 UfshamT @ent T 3T et
T arafea wE foqar arafaa FTSTaEs Sueed TRIEY AHERT FHies giivss
fefireeare aw vow” i SaE dEw e | Tt w1 R.2-9%u3, fufa
R0¢0/0R/0R Tdeh! UASITE UH: TS ATl fIfeeaTs oies “gTerdrd Ui foraeor 3uetey
TRITEhT, J& TASTE HIT TS fofaror deshiel SUeisd TIeH, STl qTae=R U, 043 SHIfSH
TR T SR FHUTATER S Mg At 0 YaTueh! dRews |

NCELL an Axiata cOmpanyﬁ Ref 1611,2080/81, Tl 20¢0/0%/% ¢ TTdehl HUTeT L=
TTerRUTATS AT TReeh! Toeh! IR “QT@IF{ m%ﬁ%ﬁw ot T TiesT

gifees fafiee (Reynolds Holdings Limited) ! ATfereR FRREHT STTRTTET S+ wied
(q;é;) fafres (Axiata Investments UK Limited) T ITd AfervTd IR ?ﬁ'EFQ'HTQ'Z ?13?
fefireear @it meRt wER raremT foesft e qur afarfer geraior U1, 2004 &Y

RE



TET §] THIFGH HRER 9okt fafaer 30 faafm Smet Wegue st saaeern
TR T8 HFA T T R0¢0/0%/2 3 AT ST FI9RTAT STI9Hh RIS AT UIT TR
SIERT ATHRTIRT ATAT SN W 0 el Iaws |

Reynolds Holdings Limited S| @ 18 December 2023 HT Ncell Axiata Limited NIH “Regarding Documents
and Details of Share Sale and Purchase” fsTS2mT “This is with reference to your letters dated 11 December
2023 and 15 December 2023 regarding the request for details in connection with the letters issued by Nepal
Telecommunication Authority (“NTA”) on the sale of shares of Reynolds Holdings Limited (“Reynolds”),
which has an approximate 79.99% stake at Ncell Axiata Limited (“Ncell”), by Axiata Investments (UK)
Limited (“Axiata’) to Spectrlite UK Limited (“Spectrlite”) through a Sale and Purchase Agreement dated 01
December 2023 (“SPA”). We would like to inform that the SPA relates to the transfer of 100% of shares of
Reynolds — a company incorporated and existing in St. Kitts and Nevis, from Axiata — a company
incorporated and existing in England and Wales — to Spectrlite, a company incorporated and existing in
England and Wales. Accordingly, Spectrlite is now the legal owner of 100% of shares of Reynolds with
effect from 01 December 2023.” W=T U TRIeh! SRS |

Name of Agreement:

SALE AND PURCHASE AGREEMENT (SPA)

Reynolds Holdings Limited

Date: 1 December 2023

Parties:
. Axiata Investments (UK) Limited
. Spectrlite UK Limited

CERTIFIED TRUE COPY

W2 ereert e
e () e
’//]‘\\\ REEHILLS HO WUI MEE MARIAN

NOTARY PUBLIC

1 Decomber R O2S

Axiata Inve. ents (UK) Limited
and

Spectriite UK Limited

SALE AND PURCHASE AGREEMENT
Reynolds Holdings Limited

¥



Purchaser
e Address: One Fleet Place, London, EC4M 7WS, England
o Email: satish@lalsahu.com / anna@bitmapltd.com
o For the attention of: Satish Lal Acharya / Anna Koh
Seller
o Address: c/o Axiata Group Berhad, Level 5, Corporate Headquarters, Axiata Tower, 9 Jalan
Stesen Sentral 5, Kuala Lumpur Sentral, 50470 Kuala Lumpur, Malaysia
« Email: lila@axiata.com / gimlan@axiata.com
o For the attention of: Group Chief Corporate Development Officer / Group General Counsel

The relevant address and g

Wereomont is 8 Tollowe. pecified details for each of the Parties at the date of this
| Purchaser
Address:
SS One Fleet Place, London, EC4M 7WS, England
E il %
mail: salish@lalsahu.com / anna@bitmapltd.com
For the

ASRUORE Satish Lél Acharya / Anna Koh

Seller

Address: ¢/o Axiata Group Berhad

Level 5, Corporate Headquarters, Axiata Tower, 9 Jalan
Stesen Sentral 5, Kuala Lumpur Sentral, 50470 Kuala
Lumpur, Malaysia

lil xiata.com / gimtan@axiata.com

the Group Chief Corporate Development Officer / Group
General Counsel

otice given by pre-paid signed for post, on the date and at the
the delivery receipt.

fter p.m. on any Business Day, shall be deemed to be received
ess Day.

cipient(s) of any notice are in different time zones, then for the
date or time of deemed receipt, the relevant time zone is that of
ress in Clause 15.2 (or if there is more than one recipient and the
' zones, the relevant time zone is that of the postal addre:

%

R4


mailto:satish@lalsahu.com
mailto:anna@bitmapltd.com
mailto:lila@axiata.com
mailto:gimlan@axiata.com

DETAILS OF THE COMPANY AND THE SUBSIDIARY PART 1 DETAILS OF THE
COMPANY

Name: Reynolds Holdings Limited
Registered number: C 20384
Company status: Corporation

Country of incorporation: St Kitts and Nevis
Registered office: PO Box 556, Main Street, Charlestown, Nevis

Issued share capital: USD 101,001 made up of 101,001 ordinary shares (101,001 registered shares of
par value USD1.00 per share)

Registered shareholders: Axiata Investments (UK) Limited
Directors:

1. Vivek Sood
2. Tan Gim Boon
3. Lila Azmin Abdullah

Secretary (if any): Vistra Cosec Limited
Auditors: None

Outstanding charges: None

SCHEDULE 1
D
ETAILS OF THE COMPANY AND THE SUBSIDIARY
PART 1

DETAILS OF THE COMPANY
Name:

Roynolds Holdings Limited
Registered numbaer:

C 20384
Company status: Corporation
Country of incorporation: St Kitts and Nevis
Registered office:

PO Box 5566, Main Street, Charlestown, Nevis
Issued share capital:

ares

(101,001 rogistered shares of par value
USD1.00 per share)
Registered shareholders: Axiata Investments (UK) Limited
Directors: 1 Vivek Sood
2.
a3

Tan Gim Boon
Lila Azmin Abdullah
Secretary (if any):

Vistra Cosec Limited
None
Auditors:

None
Outstanding charges:

. INITIAL CONSIDERATION

US$45,000,000 (“First Tranche Initial Consideration”) — payable on or before the date
falling six (6) months after the Completion Date.

US$45,000,000 (“Second Tranche Initial Consideration”) — payable on or before the date
falling 48 months after the Completion Date.

%



SCHEDULE 2

CONSIDE;|
1. INITIAL CONSIDERATION R

Subject to Clause 11
g -12 (Rele
Disposal), the Purchaser shall‘;aa';l g/fhpose sel)"bul Wwithout prejudice to Clause 11.14 (Substantial
1.1 USS$5,000,000 ("First Tran eller, by way of initial consideration:

mont che Initi i e
hs after the Completio ial Consideration ) on or before the date falling six (6)
at:

s N Date (“First Initial G, Date") ided th
A a part of the Fj f {it
11.12 (Relevant "E":;:::Se l?ll:al Consideration has been paid pursuant to Clause
g’ll,fchaser shall pay the rema':i'pr,?r to the First Initial Consideration Date, then the
efore the First Initia| Considera?i%r?aor:,?e'-':zdp"s' Tranche Initial Consideration on or

if the full amount o i

f th e
Clause 11.12 (Releveslg;:‘ Tsranchg Initial Consideration has been paid pursuant to
Purchaser shall not be r 'POsal) prior to the First Initial Consideration Date, then the

{0 equil
Tranche Initial COnsideralig:-"::dw Pay any further amount in respect of the First

.2 US$45,000,000 ("Second

Tran
months after the Complatio che Initial Conslderation") on or before the date falling 48

n D, "
. 2 s ate ("Second Initial Consideration Date"), provided that:
25 of the S it
; Bl (Relavsn[s(gggo?:,;‘m? Initial Consideration has been paid pursuant to Clause
Prior to the Second Initial Consideration Date, then the

Purchaser shal| pa i
y the rema
or before the Second Initial C':r":'g ;;?aﬂmo,gheats;md Tranche Initial Consideration on

if the full amoun!

to Clause 11'12‘ ?;;?:V::f%qd Tranche. Initial Consideration has been paid pursuant
then the Purchaser Shall et l;seprosa’)‘ prior to the Second Initial Consideration Date,
Second Tranche Initia| Consldera?.g‘:."ed to pay any further amount in respect of the

which sums i
shall be paid in the manner specified in paragraph 4 of this Schedule 2.
DEFERRED CONSIDERATION

Subject to the provisions of thi: reemen P ay to the Seller, by way ol
je IS A y
% ; ; = gree el t, the z.."chaser shall p ller, by

821,14 an amount equal to 80 per cent multiplied by:
. g

(A) l(rr‘\leeggidsr;lds and other distributions declared and approved (whether as
or final) by Ncell in respect of the 2023 Financial Year; less
(B) the amount of Tax requi i
equired by section 88(2) of the Nepalese Inco T
gg(z:p(az:fa) to be withheld by Ncell in distributing the Zividend to mee S uiteh

which shall be paid within 30 da
iz ys of Ncell Dividend o
been obtained by Ncell to T e lend Regulatory Approval having

an amount equal to 40 per cent multiplied by:
(A) the Appropriate Percenta ivi
ge of the dividends and other distributi
and approvefi (whether as interim or final) by Ncell in respect%;og:cﬂegll?;esd
2024 Financial Year and 2025 Financial Year; less

i (B) the amount of Tax required by section 88(2) of the Nepalese Income Tax Act

égﬁ:fp(azr?je) lo be withheld by Ncell in dye dividend to the
W TN
of )\
i
\

%)
o
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DEFERRED CONSIDERATION
the percentage of shares in Ncell which are no longer held directly or indirectly by the Purchaser, a

Group Company or any Purchaser Related Party following completion of such Substantial Disposal
("Reduction™), provided that:

(A) such Reduction shall apply to the then applicable Appropriate Percentage only with effect from the
date on which payment of the Net Sale Proceeds in respect of such Substantial Disposal is made by the
Purchaser to the Seller; and

(B) such Reduction shall not apply to the applicable Appropriate Percentage for the purposes of
calculating the Deferred Consideration for any Financial Year prior to completion of the relevant

Substantial Disposal.

3. NCELL LICENCE RENEWAL
If the event that prior to 31 December 2029, Ncell obtains a renewal of Ncell’s NSP licence pursuant to

Necell’s acquisition of Smart Telecom and consolidation of Smart Telecom into Ncell, the Purchaser
shall (in addition to the Initial Consideration and Deferred Consideration) pay to the Seller, by way of
additional consideration, an amount equal to US$10,000,000 within 60 days of Ncell receiving such
renewal approval, which sum shall be paid in the manner specified in paragraph 4 of this Schedule 2.

4. MANNER OF PAYMENT

4.1 Any consideration payable under this Schedule 2 shall be paid by the Purchaser to the Seller in cash
by electronic transfer to the Seller’s Bank Account, and the receipt of the total of such amounts in
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cleared funds in the nominated account shall constitute a valid discharge of the Purchaser’s obligations
to pay such amount under Clause 3.1 and this Schedule 2. Any amount payable under this Schedule 2
shall, save where expressly provided for in this Agreement, be made in full without any set off or
counterclaim howsoever arising.
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behalf of SPECTRLITE
lslianfﬁﬁ:‘?’rEgn: c%'r‘npany incorporated In the (Signature of authorised person)
British Virgin Islands, acting by Satish Lal
Achrya, who, in accordance with the laws of
that territory, is acting under the authority of
Spectriite Limited

»  NCELL an Axiata Company T Ref 1533, 2080/81, fifar R0¢0/0%/2 3 Taeht I formr, 3ai,
U [eh! GUHT TATIUT Teh! FIICEH Bllosed feTfHes (Reynolds Holdings Limited) (FTegH)
T I TTES ATRAATET foTfiee (Shrat TRTSETT . 23%%%8/019¢/06R) AT N 92,83 % I
WA Wehl B | T HIegd 1 GFYUT A HIegaeh! ATIaehehl FRREHT JTRater
?ﬁ'&fﬁﬂ\'{? @ﬁi) fafres (Axiata Investments (UK) Limited) o 'Fai@‘?'l'lg'c' ?Iﬁ? fafres
(Spectrlite UK Limited) ﬂﬁﬁ?ﬁﬁmﬁﬁ R0L0/0¢/%% (A R0R3 A og)wr
TATIH JETC THITTH URET TR TRUTHE: ¥IegHeh! STeTeh! Tehdt IEREHT TFeeTse T
ferfires wram @t sTRRT 1T MEBH- Scog T iafda IR faewor ' aHifsm oo

T ST
aferent ¢: fafe: R0¢0/0¢/8% (@ 2033 TEATR 0%) AT WURT FHTW Teh! HICGHRT IEX HTEAT:
TreReeRY AT TTETRUT A (EE)hT TSTAT
SATITATET $PEeHeH (Toh) Fafieg||g 08008
ST 90900¢%

ATferenT 2: TTA R0¢0/0¢/3% (B 073 TEHTER o) |T WUHT HiceHeh! IR @i forshr
IR fershar Torsht TURT SRR %|| IR Wikgendt

aTfereh SIEET SATRRImeT|[2 0 0% HREIRIRICE IR Cragl Ef
T (I%) fafiee I fafies

> U g ESHR TR0kl 9. R.8-3308, Tl R0¢0/0%/8 0 Taehl #ft wgey wHg Sidfet
a1, el |iirfer, THeete, SHISHTEIATS TiEeh Tele U= fHaTaell, 20wy i 1o ¢y
(R) SIS <[kt YSiehl i=l TTere IIE Wi fishl T Sfer et qres=i STershiorehl Taiehfd
T YT U= STTeIeRT0T (STFHTIT STH 53 feheh! RIeR wiea forsh) ferf-rarmrarett, 2008 i farfem
% () STHITSIH SATHT SIErTehT G Torsht T ATHe 7 Yol 9Tt qrars=I JTiererurehl STgafd
o1 STl ST 7T U ST ST 1 Teh! T Raqufe 8Ter Treiet SATfsiane foaeft wefircersht
TR GG ToIshl HramemT Ueh! Feiiar (SPA) SUCTed TS 1Y TRUHMT I fof. o ffer
R0¢0/08/3\e I U HThq Aetsse i IRR @G forsht Trereft wwsitar (SPA) dfed 3 il o

Hiegy gifvegd fafiiese ITH HTsiiaes 3ucied TRITEHI et e shifeh! TRUTerT THTsh!
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SFTEATHT TH TTHTA GLESEN U, 043 3l T ¥\ i AT STAITSH HRSTEN Tfsha
IS ST Afehiw, Y FHSAR U, 043 T o= FHFATEedl, J0Uy T AU TN
SITTRISROT (SATATTT ST fcheh! AR @G forshl) ferf-Rrrarett, 20198 o disheh Y% T ATHEh!
HFEATHT Al FRITYFRITRATS ST fa i 81 I | adam wmar T wfafr sfeem!
F=IThT TEWHT GLHST U fofefl Tt STrehitiar T TTHTehT G T+ qres=m U,
043 1 THT 33 HT BT SHITSIH EIEH 7T U <SR- 1 T g 931eeh! e A8e:

> i@ gae qiiaen g et fegdia aranftessht DFL aiteror Sfaae:

e  TIW Wi IMEI 868768051317975 OnePlus Mobile ¥ SITdT JehTIT TSRl IMEI
354685860722453 Samsung Galaxy Mobile @t DFL Report: Ifaa@adT Smart Telecom,
NCELL T NIMB H7 @Faf4q fofy=1 sarees, It T HoaleiTd [oeadT =S e Yaq
T, TTE TAFHeR! TTT2HT T FHHT T ATGHH T THTT, SRITaT TehH bt T foraTHl, Jafireh
T, o ATSHT, TeATgeh, HITeRIeh SToRATe®, SheeaiTehl AH-aFHT T hTAT TIhaTeeHT
i HATIEE QRIS | THIE 2oTohHeh! AU el TR uT, SeritdT bt T [Tt (Auction) SfsaTerTs
guTferd T T fireTeT T shref T safa TRt urve o fafi=T g1 Mg (High Profile) safhe®@T
HIh T EH TNeh! QRS | ST Ta9T STeit, Rahesh Shrestha (9779851116174), Dharam CND
TSLA 37id GfeaTa 3= (9779888888888) T Owner 37T ST ST &:

g. AfeATer ST (SLA) Y Teaer fdvr:

AT STeRIct SIS SHRAATS ! HeaTS e, UTeh! SATSaT T foSie CeTTehT ST S8 faeH fushT Text &
o Message#: #3850
o fafe: 12012021 10:23:47 PM
o Text: "250 mil valuation garnu ani 100 mil loan @ 4% ma fusibility BP banam hai"
o Message#: #1261
o fafa: 12/302021 10:07:50 AM
o Text: "Pls push them in our version as mentioned by you above and Max 35 cr."
o Message#: #1263
o fafa: 12/302021 10:13:36 AM
o Text: "Also push to 9% they do it in big loans"
2. 359 qghT AT fereh AferS::
o  Message#: #1533 (mgﬂﬂﬁaﬁ)
o fufa: 01/13/2022 01:50:14 PM

o Text: "Respected Prime Minister, I would like to request you for extension of payment of dues

(frequency, license and other fees to Nepal Telecommunication Authority) for 1 years (January 15,
2022) of Smart Telecom Pvt. Ltd."
o Message#: #1579 (937 SEIGU &% - Special Super Power)
o fafe: 01/152022 08:57:52 PM
o Text: "...Nepal ko birodho power le nikai dukh diye pachi, hami ni special super power use garnu

parne vako hunda, 3.4 points ko final cometmennt mage ko Cha."
o Message#: #1717 (937 SEIGT 9% - Renewal Guarantee)
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3.

8.

.

o Tufa: 01/19/2022 08:42:51 PM
o Text: "100 percent renewal ko gurenty hiuncha vaner hjr ko sathi Lai yo message pathaidinus,
don't worry vannus."
o Message#: #1792 (YTH SIRTGU = - Cabinet Pressure)
o fafer: 01/24/2022 08:06:55 AM

o Text: "Thursday garauna pressure dinu parla. Thursday cabinet gayena vane maile yaha team lahi

uniharu afai lahi gara vanya chu hai. Thursday jasari vaye Pani lagna paryo."

TeTEeR e T deare
eI | IHUS ST fHEata afet TRUsHT Heore Tt Textes:
o  Message#: #1734
o fafe: 01/20/2022 01:00:55 PM
o Text: (é'gﬁ“‘o’ WW) "It seems that it is bit difficult to enter into Singh Durbar these days. How
can we meet?"
o Message#: #1735
o fafe: 01202022 01:06:22 PM
o Text: "Can we meet at Hotel Radisson's new building in Terrace Garden restaurant? or I can come
to your resident as per your convenience."
o Message#: #2762
o fafe: 05262022 01:19:48 PM
o Text: "11 am is fine, appreciate it if we can meet outside. Any other time is fine also. Thank you!"
ot erafte T waent |
T TATIRE! XA TTEHT AT ol FRIAHEE:
o Message#: #2746
o Tafd: 05/25/2022 10:27:10 AM
o Text: "Good morning aajako date ma 30 palina Shrestha ra 70 arun Shrestha.bholi ko date ma 100
arun shrestha. Atmaram lai dinus hai"
o  Message#: #2866
o Tafd: 06/17/2022 10:44:40 AM
o Text: "Arun dai ko cheque aaja deposit gareko chu hai 100 pcs ko. Yo asti sapat liyeko chahi baki
bhayeko"
o Message#: #2867 (ﬁiﬁ 34?12‘)
o fafe: 06/17/2022 10:55:10 AM
o Text: "AC#017XX8208 Cr by NPR 10000000 on 17Jun22 10:51:45 - ANUP MAN TULADHAR
CH"
SeRehT UGTISrRTIETERT THEwAT
ST SRTRT A0S SFRITAT ST TGSl hT RIS YSTTehT Tex e
o  Message#: #2206
o fafe: 03/02/2022 08:42:09 AM
o Text: "Sarbeshji what about the renewal. Its been more than a month and Nrb is asking for it."
o  Message#: #2456
o fafa: 04/08/2022 05:49:07 AM
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o Text: "You have to deposit certain amount. Pls do not force me for any further actions."

& WAV SviteRteRt fHent
AT STt HieTe ST QI ITeHT TEht aRa Text:
o Messaget: #858
o fufa: 12/02/2021 02:37:50 AM
o Text: "Noted. Will try to finalize by that time. We did the calculations based on NPR as discussed

earlier."
o  Message#: #1212
o fafa: 12/28/2021 04:56:49 PM

o Text: "Will update you after talking to them"
TS 2feterm Uo7, 30T SATs8=a ST T Tt Tl SisharmeiTs ST STehet STeH, |idsTetTel SATeriehl
TS e HioHeTTet ST, SISl ST, STTHT qeTel HHATS Tt TR Feta fSrHerIT ekt
faf3Te veTferrriesatTs T TamT U U SATIEmT T<3Tes SEH-H TH SR |
®  WTISTEr SAT YoHIRT YTUSH! HTUSIE SHE WU UGS HISTSe TIHETUThT SHHAT HaT AT
TR (WhatsApp ID: SA, #+6598348903) / GietTel A= T STt ThTST 9198 (Jyoti)
fSf=T SUshT TeT SLES =T STTRISHTUTAT STTUsh! FHIe! ToTelT T o |l Heeieeit S Feienl T
B T Hleh! AT Gf< AT ST (Sachin) o TS THA et T G AISHT SH1S |
AISHT STAR TEd TNTETT WU 2Ra-S | WhatsApp FRIRTEGHT

Persons | Date Time | Message

Good morning hajur. We are having problems regarding our old company. Sarbesh
Jyoti 11-Oct-21 | 10:46 | has to deposit 130 mio immediately for the lc extention charges only. We are
already having problems with the discounting banks tarnishing our image.

Further we are very much concerned about the progress as the central banks has stopped
Jyoti 11-Oct-21 | 10:48 | our clearance for the time being. Pls look into it sir. Cannot provide provision ING of

the entire amount sir. Thankyou.

Jyoti 22-Oct-21 | 10:13 | Hajur any developments hajur.
Hajur today is the 15th. Nothing has happened. Pls have the issues settled hajur. NRB
Jyoti 1-Nov-21 6:39 | supervision dept has been calling me everyday. It's getting very difficult for me

now.

. I do not need any of your other business hajur pls kindly arrange to settle the issue.
Jyoti 1-Nov-21 6:42 . .
Sorry to disturb you so early but I have no choice now.
Jyoti 1-Nov-21 6:43 | Pls help me hanur.

1-Nov-21 8:35 | Missed voice call

SA 1-Nov-21 8:36 | Tried calling you

1-Nov-21 8:36 | Missed voice call

Sir nothing has happened yet hajur. Neither the interest and charges have been

Jyoti 12-Nov-21 | 13:10 | deposited nor other issues have been settled. Sir something needs to be done

immediately. You had committed to have 13 ¢ deposited by 15th today is the 27 hajur.

Jyoti 3-Jan-22 | 11:37 | Sir when are we meeting. Tom after lunch would be appropriate hajur. Thankyou
Jyoti 3-Jan-22 | 13:39 | Missed voice call
Jyoti 3-Jan-22 | 13:48 | Missed voice call
Jyoti 5-Jan-22 | 11:11 | Missed voice call
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Jyoti 5-Jan-22 | 11:13 | Missed voice call
Jyoti 11-Jan-22 | 9:52 | How are you hajur?
Jyoti 11-Jan-22 | 15:04 | Sir he has come alone
Jyoti 11-Jan-22 | 18:02 | Missed voice call
Jyoti Sir I have talked to Mr Romeo. He said he will talk to the local partners. Sir there
13-Jan-22 1 10:31 is no other way out. Pls arrange to send us the payments as committed today itself.
Jyoti 18-Jan-22 | 11:12 | Hajur can I talk to you briefly
Jyoti 29-Mar-23 | 8:56 | Missed voice call
Jyoti 29-Mar-23 9:02 | Missed voice call
Jyoti 15-Apr-23 | 10:49 | Missed voice call
Jyoti 16-Apr-23 | 8:05 | Missed voice call
SA 27-Apr23 | 807 Good morning Jyoti Dai, What would be a good time for us to meet today? Our office
would be better
SA 27-Apr-23 | 8:12 | Good morning
Jyoti 27-Apr-23 | 8:13 | Good morning hajur
SA 27-Apr-23 | 8:13 | Have you arrived Hajur
Jyoti 27-Apr-23 | 8:14 | Yes hajur
SA 27-Apr-23 | 8:14 | Which room number Hajur
Jyoti 27-Apr-23 | 8:15 | 2905
SA 27-Apr-23 | 8:15 | What time would like to have breakfast?
SA 27-Apr-23 | 8:15 | Maybe you should rest for a while
SA 27-Apr-23 | 8:16 | Pls let me know. I will come down.
SA 27-Apr-23 8:16 | Tam in 1601
Jyoti 27-Apr-23 | 8:16 | 7.45 Hajur
SA 27-Apr-23 | 8:16 | Or any time of your convenience
Jyoti 27-Apr-23 | 8:17 | Perfect jajur.
Jyoti 27-Apr-23 | 8:17 | 7.45
SA 7-Jul-23 | 9:55 | Good morning hajur
SA 7-Jul-23 | 9:55 | Slightly better hajur
SA 7-Jul-23 | 9:56 | Shall we meet at 8.45 hajur
Jyoti 7-Jul-23 | 9:56 | Huss
SA 7-Jul-23 | 10:27 | Will be around 9 hajur
Jyoti 7-Jul-23 | 10:48 | Sure hajur
SA 7-Jul-23 | 14:52 | Shall we down stairs hajur
Jyoti 7-Jul-23 | 14:57 | Ya hajur
SA 7-Jul-23 | 10:46 | Good morning hajur.
SA 7-Jul-23 | 10:57 | Good morning hajur
SA 7-Jul-23 | 10:57 | We are at the lobby Pls take your time
Jyoti 7-Jul-23 | 10:58 | Coming hajur
Persons | Text (Massage)
Voice call 2 mins 08:57 (26 January 2024) 29 January 2024(Voice call No answer 21:10) Today Sir, good
Jyoti morning. Things are not moving as you said earlier. It is already getting late. Pls let me know whether it is

happening or not... I have started to feel we are just trying to buy time and we do not have time this time

EEE




Everything they say it is in singspore. I really do not understand. You pls come to nepal to resolve the issues
immediately. (04:15)

Jyoti 29 January 2024Voice call No answer 21:10Today, Sir goodmorning hajur. Looking at the options I still feel
yesterday's option still is the best. Pls think about it. Let's settle it as we had planned. 10:26

SA Just spoke to deepakji 13:03

Jyoti Sir things are not moving here as expected and discussed. I have been called at Nepal rastra bank. supervision
to discuss About your case. Infact nta people have told them everything. Nrb people are coming here on Monday
for inspection. Sir our people have told everything to sachin... pls Take this seriously. I have no other options
now. (05:44) Otherwise you will have to personally come and settle it immediately.sir I would like to inform
you that i will not be staying in this bank. The day I leave there will be problems. (05:48)
1 did what I could. I was told that it would be settled long time back. Nothing is happened. You have to settle
this immediately. Thankyou. (05:51)

SA Good morning jyoti, we have plan to do it asap and sachin has been talking to your people. We both to find a
ground which acceptable and move forward. We are ready to close as early as next week (05:57)

Jyoti Sir we want it to be closed for ever. Thankyou (06:01)

SA I also want to close it once and forever. We suggested you a solution and our people almost there to
reach solution. A little bit of push and flexibility from your side we can close ot immediately (06:02).

Jyoti Sir I had done what I could for your interest now there is nothing much I can do. Pks ask sachin to settle it
immediately (06:06) Sachin says you are busy. Pls settle it sir. (06:07)

SA We have already given back the format to you have given with some changes. (06:08)
I am in nepal next week on monday. We can meet and close it next week 06:08

Jyoti I will be back on the 30" everything can be finalised here between sachin and our people begire

that. But you will have to come and finish it hajur and make necessary arrangements for the

payments. We have to settle the nasreq discounting payments and the 57 crores immediately
now That guy from NTA has gone to.NRB personally to complain. (06:14) I have been

warned by nrb. The only choice I have is to get out of this bank (06:16)
Looking at the seriousness that is the only thing left for me now. And I will happily do it. (06:17)
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Sir things are not moving here
as expected and discussed.

| have been called at nepal
rastra bank.supervision to
discuss About your case.
Infact nta people have told
them everything. Nrb people
are coming here on Monday for
inspection. Sir our people have
told everything to sachin..pls
Sake this seriously. | have no
other options now.

Otherwise you will have
to.personally come and settle
it immediately.sir | would like
to inform you that i will not be
staying in this bank . The day |
leave there will.be problems.

05:44

o

05:48

1 did what | could. | was told tha
it would be settled long time

back. Nothing is happened. You
have to settle this immediately.

05:5

Thankyou. .
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nothing much | can do. Pks ask
sachin to settie it immediately.

Sachin says you are busy. Pls
settle it sir.

We have already given back the
format to you have given with
some changes

| am in nepal next week on
monday. We can meet and close
it next week

I will be back on the 30th
everything can be finalised here
between sachin and our people
begire that. But you will have
to come and finish it hajur and
make necessary arrangements
for the payments. We have to
settle the nasreq discounting
payments and the S7 crores
immediately now

That guy from Nta has gone
to.nrb personally to complain

| have been warned by nrb. The

om (S B

Thankyou

Good morning jyoti,

We have plan to do it asap and
sachin has been talking to your
people . We both to find a ground
which acceptable and move
forward . We are ready to close
as early as next week

Sir we want it to be closed for
ever. Thankyou

| also want to close it once

and forever . We suggested

you a solution and our people
almost there to reach solution
A little bit of push and flexibility
from your side we can close ot
immediately

Sir 1 had done what | could
for your interest now there is

nothing much | can do. Pks ask

sachin to settle it immediately.

Sachin says you are busy. Pls
settle it sir. )

only choice | have is to get out of

Good morning jyoti, this bank We have already given back the
We have plan to do it asap and Lool \at the seriousness that format to you have given with
sachin has been talking to your is the phly thing left for me now some changes

people . We both to find a ground

z

And | il happily do it

| am in nepal next week on

«

which acceptable and move O O
-4 W A
R <= SA O o = <
< .. SA (= Ra 3 Hat
nothing much | can do. Pks ask —_— s=A O = L 4
sachin to settle it immediately. -
ew Voice can O
Sachin says you are busy. Pls -~
settle it sir .
26 January 2024 <4
We have already given back the
g Missed voice call format 1o you have given with
Tap to call back some changes
1 am in nepal next week on -
«r Voice can monday. We can meet and close
No answe . it next week
g 1 will be back on the 30th
 fXsasee (@] everything can be finalised here (@]
between sachin and our people za
vz Volcecanl begire that. But you will have
NG answ " to come and finish it hajur and s Votcw can
make necessary arrangements et
s for the payments. We have to
“““ settie the nasreq discounting
payments and the 57 crores
Sir, good moming. . Things are Immedistely now
DOl INOVID B8 YOu said ‘;“’,“"’ it That guy from Nta has gone
is already getting late. Pls let me
know whether it is happening or EOWE) PAISUNSY 1O OOFORINIY
not 1 have started to feel we are
just trying to buy time and we do | have been warned by b, The
not have time this time only choice | have is to get out of Junt spoke to deepakil
Everything they say it is in this bank
singspore. | really do not ol > e
understand. You pls come to Looking at the sericusness that R - =
nepal to resolve the issues is the only thing left for me now.
immediately. 0ans o And | will happily do it o

Key Parties Involved of this conversation: Jyoti Pandey — CEO of NIMB (Nepal Investment Maga
Bank), SA (Satis) — Chairman of Ncell, Sachin — Director of Ncell, Deepak — Reference

Loan Settlement Under Pressure: A large loan settlement is being negotiated privately between bank
officials and Ncell leadership. The CEO appears to be personally involved in facilitating or pressuring
settlement outside normal banking procedures.

NRB (Nepal Rastra Bank) Involvement: NRB called Jyoti Pandey for supervision discussion about
the case. NRB officials were scheduled to come for on-site inspection. Jyoti was formally warned by
NRB. NTA (Nepal Telecommunications Authority) officials personally complained to NRB.

Threats by Bank CEQO: Jyoti threatened: "The day I leave this bank; there will be problems "Also
stated: "The only choice I have is to get out of this bank. And I will happily do it" — suggesting
coercion or resignation threat to pressure settlement.

By passing Official Processes: Conversations happen on WhatsApp rather than official channels
suggesting deliberate avoidance of paper trail. References to settling matters between Sachin and bank

people privately before NRB inspection.
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Time Pressure & Buying Time: Jyoti expresses suspicion: "I have started to feel we are just trying to
buy time" Multiple unanswered calls (26 Jan, 29 Jan 2024) suggesting avoidance after pressure
mounted.

Singapore Connection: Jyoti mentions: "Everything they say it is in Singapore" suggesting funds or
decision-makers may be offshore.

NTA Information Leak: NTA officials disclosed case details to NRB — indicating the Smart Cell
loan issue was known across regulators. Bank staff ("our people") also told everything to Sachin
suggesting internal information leakage.

Possible Regulatory Violations: Privately negotiating loan settlements while under NRB supervision.
CEO personally involved in debt recovery negotiations with borrower's chairman/director. Potential
conflict of interest and breach of banking regulations.

T THEUE AT Sk (NIMB) T deshlciil CEO SAlfa YT UTue, Neell T 3A&98T Gfad (SA) &
WhatsApp WWWW@ Smart Cell 3l TTHHT TEehT HUTRT STl fo-ehT SATRT FfretTer
STTERIET "We are having problems regarding our old company. Sarbesh has to deposit 130 mio
immediately for the lc extention charges only. We are already having problems with the discounting
banks tarnishing our image.", "NRB supervision dept has been calling me everyday. It's getting very
difficult for me now.", "Neither the interest and charges have been deposited nor other issues have
been settled." T "Sir I have talked to Mr Romeo. He said he will talk to the local partners. Sir there is
no other way out. Pls arrange to send us the payments as committed today itself." Wl’rﬁ T UAE |1
WEEITE TR TR S[chi-Teh! el fHRTTTEhT T SRUT HETTHRE WTsh! T THUH! HFel=aHT 9TeT {5 sfsh (NRB)
! T TR “I have been warned by nrb” TNTA o JUTeT TS siehAT 3\_@19[ T “That guy from NTA
has gone to.NRB personally to complain” Separre foramt T TrereemT ﬂ@ﬁ'@ﬁﬂﬁ gfega DRk ferT
TSI TR (oS- et T HUTe e =T TIErehToTAT STl FFI TS fofeT ™ T TR SHHTSATTRIEh I
TSR ST ek SATIEHT el T firetrs g7 “I also want to close it once and forever . We suggested
you a solution and our people almost there to reach solution. A little bit of push and flexibility from
your side we can close ot immediately” T~ GHT Seoid HUehT <Ra=s, T8 T sk CEO o TSIHTHTERT &Feht
foa =oft veras ?ﬂflftlﬁ ST THSHT T “"The day I leave this bank, there will be problems" & "The
only choice I have is to get out of this bank. And I will happily do it " & EREE] R fv\ElTI'I'E{;{TOFIZr
“"Everything they say it is in Singapore" 8 THehI ¥l IeIE WU! HHT ARG, THSITE KU STHHT Teehl
IR SR SIS ST WST TR SAfth HIT Tohl 80T ThHeh! [T 7T hIIHT AT ATe AT qelT |
AT TRk HeTHdT Tohl SRaws |

g IR TG IMEL 343 0¥R0]3¢0l0ke8 WU iPhone-X HATEa (Faw 7. Q¢ug 330303 Hfea)
T fefea wif~aeh UfdaedeTe 3aeh T 39T S-HTHE T Siohehl shH=IR] HTShRT XHE SR e ¢—
% o TG ATHITA T ATTHTRI Frel-e] Tooh! TeAATS U1 TR GIEHTTHT STIXf1eh! 91 "NIBL Bhaskar" W
e TR | FeTEd RIS T T TTEH HaaRie] HITSTaeE HTRMIEH TEh! <RI |
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> A EUUT TehTd CLJ Nepal ¥ Himalayan Times WT NepaLleaks
(https://www.cijnepal.org/how-55-nepali-business-elites-defying-their-countrys-
laws-invested-in-offshore-companies?utm_source):

HST G T SSI Tt ATSHHHT a1 HUeh! T3RE Hiiest [afiee (Airbell Services
Limited) SHFI=THT ST T, SIS GARTCT B R0 0¢ IR 3093 i ST I TR <
T FRITRAT BT & FHUS 3% ARG UTGHT ST IfITeh AT AT 9T STTHT
il TaRelcTeh! ETfHed ST GO HTHER AT el aTell TRl | 35T
gunient qfthefl TTeve [Tfiiee (Muktishree Private Limited) SoTTHT Toh! 98 I THT 391
1T T Wl | Tsifeq visiH ATscamueddT el SIGR $TH-H (Zhodar Investments Pt
Ltd) 9T T3TeIet DSt ATSigReht ®IHT <RIUa |

ST, 139, Toifed WSl SAEed T Jared SEdT JeEHT gl STt Wead
(Spartley Ventures), 9SHT BIgATH fefies (Pankur Finance Limited), fearenstt farfires
(Tipologia Limited), AR (Moneystar), EileED (BNK), 99417 (Yagyadeep), {Iﬁf BRI
refFae AN (Yumi Nepal Earthquake Appeal), e forsa &9 (Nostal Business Corp),
Taet STIRS (Mabel Apparel )3T TSGR HATTHEEHT 3U=5 e, STt Mife 9% T 0T J9Te
<Rauen! | SeTTERfErd TSGR STRIER glfees fetffide (0JSC Amkodor Holding Limited)
T foes HEdTenT & o TfTd TTfireer TEeh! T TEHT SU= HEdT TS Mifoire S8eh! af ST Weht
T | ATEHHT Lokl I AfShed Trat-  sh1iay Afgahet B=et (Kravira Medical Center)ahT HTfcidh
%W@Gﬁ | W%(Mezhtorgbank)mﬁmﬁ@mww, G\HQ‘%
ITTHT dohet GG TERT | ST Mg 98 S-S Taa e SNTeuanT Y Te P e&nT ATsieR e,
it Mo 98 THEhH! R0 UTATd IR TUHT bt T, S R ufes 39T iAW
FATTISH HralaTs, forshl T |

A sHfcheset FuTelt T (fora=mT STt 7T Tfderee e U, R03%) i IeeisH Td
'STHHR I TGEHT T TR T T TP e H Tt AATTHT SIa RTeh TR IohT SUHT ThH =TS
TR reR0T WIS ThTIAT (CIJ Nepal TICLT) & HTSST(He: T T SRe= |

o= Tereror

SFrauifees =R forear, fereemr wraf ar et T, A
329 (Motive) (tax planning), TS HFIT TATIT, TAT AUTTHT HHAT Teoh
faraeft T SceraeTs S |

STHIR Tl JYSRIH (offshore service providers) II'Itfv_c[ British
EIRIEIR) (Modus| Virgin Islands, Cyprus STRIGeRT S1/STTSeRRHT P gl T,
Operandi — MO) nominee directors/shareholders YT T4 T fafa= ﬂ?lﬁf?g'q
foritar TEATHTh T 7|
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IELE] IEEEU

T Safeh (Involved|[FRITHT U FAT STt (HEId: AU T IEEHT Gral{-erd
Persons) <h)

g HIER|faf =T STHEIR FroTes, 99 T British Virgin Islands,
(Associated Cyprus, United Kingdom, Belarus < TiIdshT SATTErRTCAT gt
Companies) R KU T

R 9/ Teh T TATAT-AXUTeR] N % ’

- (Fund ETEE IR TEIHcd H@EET, qUT ITAUned IO Hal
Transfer Medium) ST, go_-faEFEITSW ST TR
e foreq forameT St |esTien TTeh & |

> Tuld R09R/08/0¢ i FURT . ¥¢33 I NUFSTE “T@==R U YaTrh MM (Merger) T
I (Acquisition) Tra=eft femTaett, 209R> Ut WUt <Ras | 3% Femmac @ 2feren
1., T e snfsEmer fafieesi= grarfed asi/ufaa T Tishamers aestishtor T4 Sevad
IS~ TR T IR T T THTE SfTehietTs shor fouent sehg®eh! TafeamiIashior (Consortium)
S3FAT KPMG "% Due Diligence Audit (DDA) Wteh! W 30 T B | NCELL
Axiata Limited &7 fafd 20¢3/03/9% Tast w=rame I8 KPMG India T qeehiied
SIICATIAETE TTUeRT ATSAT T THTE efetehd 9T feT &t Financial Due Diligence Report
BILES] SATTRT, AT (Supplier) Y "sh-caqTFEY’ (Contractor) ! TqAT W1 TRy
(Smart Telecom Private Limited) Y KPMG India Services LLP, 2-d¢dT, scTeh £ (B),
T TeRTeTd (Lodha Excellus), TaTAT e U130, UH. TH, SI9IT WAT, WETeTeHT,
‘fla'l-_ol'ﬁ — ¥000%¢ ferar wue wgitar HAJAR 3w Financial Due Diligence Report AT
2RarTenRt Tt faaRoT 2ETT IR el 2Raes:

FINANCIAL DUE DILIGENCE — EXECUTIVE SUMMARY
Target: Smart Telecom Private Limited (“STPL” / “Saturn”)

Project reference: Project Saturn

Review period: FY77-FY79 (Nepali fiscal years; = 16 July 2019 — 16 July 2022 Gregorian)

Source document: KPMG India Services LLP — Financial Due Diligence report dated 21 October 2022
Prepared for: Court / legal-proceeding exhibit

Currency: NPR million unless otherwise stated. Page citations refer to the KPMG report.

Evidentiary note — basis and limitations

This summary is derived solely from the KPMG report. KPMG state the report is unfinished and
preliminary; FY79 figures are unaudited and the FY79 statutory audit was still in progress;
management did not confirm factual accuracy; KPMG had no access to Target premises or audit files;

and information was restricted to a data room (pages 2—3, 8-9).
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Tagging convention: Untagged figures are document facts cited to a page. [Derived] = arithmetic on

document figures. [Proxy] = stand-in where the true metric was not provided in the source.

1. Executive Summary

Smart Telecom is a financially distressed, sub-scale Nepali mobile operator whose viability as a going concern is in
serious doubt — a conclusion the source data supports and which the FY77 and FY78 audit reports expressly
flagged (page 19).

Revenue fell from NPR 1,101m (FY77) to NPR 549m (FY79), a 50% decline over two years, driven by sustained
subscriber loss (total subscribers —52% from Q1’77 to Q4°79) and falling ARPU. Despite gross margin improving
to 81%, EBITDA losses widened to negative NPR 783m (—143% margin) as largely fixed network costs were
spread over collapsing revenue. Net worth is deeply negative at NPR —10,142m (page 27).

The balance sheet is dominated by undischarged regulatory and financing liabilities. Reported net debt of NPR
8,866m rises to NPR 22,694m on a debt-like-adjusted basis, before a further NPR 53,699m of not-yet-due license-
renewal obligations (pages 34-38). The telecom license is in breach for non-payment, giving NTA a contractual
right of revocation — and on default the license agreement provides that company assets transfer to the
Government of Nepal (page 68).

Multiple indicators of weak governance and possible earnings manipulation are present (see Section 5). For an
acquirer, value is contingent on extensive seller indemnities, balance confirmations, and regulatory and lender
consents being secured before completion.

2. Financial Health Indicators

2.1 Headline P&L trend (page 23)

FY77—FY79 FY77—FY79

A abs A%

Revenue 1,101 861 549 —552 —50.1%

YoY growth — —21.8% —36.2% — —
Gross margin (NPR) 823 657 444 -379 —46.1%
Gross margin % 75% 76% 81% +6 pts —
EBITDA (620) (589) (783) —163 worse +26.3% loss
EBITDA % —56% —68% —143% —87 pts —
PAT (1,805) (1,262) (1,628) — —

Source: KPMG report page 23. A figures [Derived] from those values.
* Revenue halved in two years; the FY79 fall accelerated to —36% (pages 14, 23).
* Gross margin rose for the wrong reason. The improvement to 81% is largely a regulatory artefact — an
NTA circular (Kartik 2078 / Nov’21) cut interconnection charges ~81%, mechanically reducing cost of sales

(pages 14, 24). It is not an operating-efficiency gain.
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* Severe operating leverage. Opex as a % of revenue moved 76% — 101% — 147% because frequency-
license and tower costs are fixed (pages 14, 24).
* G&A spiked in FY79 on bank charges, mainly NPR 122m of L/C renewal charges (pages 14, 25), which

KPMG treat as financing rather than operating in nature (page 32).
2.2 Free cash flow (page 30)

NPR m FY78 FY79
EBITDA (589) (783)
Working-capital inflow +1,172 +1,278
Operating cash flow 583 495
Free cash flow 582 492

Source: KPMG report page 30.

FCF is positive only because the company is not paying its bills. The ~NPR 1.2bn annual working-capital
“inflow” is the build-up of unpaid NTA dues, stretched creditors, and statutory arrears (pages 27-30). This is a
liquidity-distress signature, not cash generation. Reported working-capital days are negative NPR (3,901) days at

Ashad 2079 (page 39).
3. Telecom-Specific Metrics

3.1 Subscribers & ARPU (pages 14, 23, 49, 51)

Metric Q1’77 Q4’79 A
) —52.1% (—6%
Total subscribers ('000) 1,040 498
CQGR)
i =52.7% (7%
RES subscribers ('000) 556 263
CQGR)
Blended RES ARPU (NPR/mo, FY
95 73 -23.2%
avg)
Quarterly RES ARPU (NPR) 98 69 —29.6%

Source: KPMG report pages 14, 49, 51. Annual blended RES ARPU 172/172/139 reported on page 23.
* Two ARPU bases appear in the report (monthly NPR 95/88/73, page 14, vs. blended NPR 172/172/139, page
23). They use different denominators and are flagged here so the difference is not mistaken for a contradiction.

* Mix shift to 4G: 4G revenue share rose 80% — 89% (FY77—FY79); 2G is in terminal decline (page 49).

* Geographic concentration: Kathmandu alone = 29% of 4G revenue (page 50).
3.2 Subscriber Acquisition Cost (SAC)

« @ [Proxy/ DATA GAP] A true SAC cannot be computed. KPMG were not provided with S&M costs
related to subscriber acquisition, subscriber ageing, or lifetime value (pages 26, 63).
« 4@ [Proxy] Total S&M spend as a crude stand-in: NPR 169m — 148m — 131m (FY77-79) (page 15).

Against a shrinking base, even flat spend implies a rising cost per acquired/retained subscriber — directional

only.
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3.3 Churn rate

@ [Proxy / DATA GAP] No true churn rate (gross additions vs. disconnections) is in the report; quarterly
subscriber ageing was not provided (page 63).

@ [Derived proxy] Net attrition from the subscriber-movement table (page 49) shows net losses in every
quarter except two; total subscribers fell 1,040k — 498k, an implied average net decline of =6% per quarter

(CQGR). This understates gross churn (gross adds were not disclosed). Management attributed churn to
“market penetration” with no supporting evidence (page 14).

4. Capital Expenditure (CapEx) Analysis

@ DATA GAP: No separate CapEx log was provided; figures are from the FDD summary. KPMG also lacked
site-wise capex detail and a complete BTS site list (pages 53, 64, 66).

Metric FY78 FY79
Net cash capex (NPR m) 1 3
Capex as % of revenue [Derived] 0.12% 0.55%

Source: KPMG report page 30; % [Derived] against reported revenue.

Effectively zero maintenance CapEx. For a network operator, ~0.1-0.5% of revenue is implausibly low and
signals deferred network investment, consistent with the liquidity crisis (pages 27, 30).
CWIP capitalization is an accounting red flag, not real FY79 investment. ~NPR 515-516m of CWIP was
capitalized to plant in FY79, but management state the 10 BTS sites were put to use ~3 years earlier, with
capitalization timed to bank requests to reduce depreciation (pages 17, 27, 54). This is a timing issue,
addressed in Section 5.

Deferred / future CapEx requirements flagged by KPMG:
No physical verification or valuation of fixed assets in the entire historical period; a technical assessment is
required pre-completion (pages 17, 54).
NPR 621m of fixed assets uninsured; two policies (sum insured NPR 1bn + NPR 701m) expired 9 July 2022
and were not renewed due to liquidity (page 17).
Aged BTS network (591 sites) with depreciation understated (Section 5) implies a real remaining-useful-life

shortfall and latent replacement CapEx not reflected in the books.

5. Red Flags & Risks

A. Regulatory / spectrum — existential

License in breach; revocation risk. Unpaid license-renewal installments of NPR 19,383m, of which NPR

5,950m overdue (pages 11-12, 69). NTA may revoke under Clause 15Z for non-payment.
Asset-forfeiture clause. On default in license-fee payment, the license agreement provides that land, building,

plant and equipment transfer to the Government of Nepal (page 68) — the single gravest risk to an acquirer of
the assets.

Total spectrum/license exposure dwarfs the business: unpaid + additional NTA dues = NPR 23,146m
(page 11); plus NPR 1,434m potential penalty (pages 13, 71); plus not-yet-due renewals of NPR 13,433m

(FY81-85) and NPR 40,266m (FY86-95) (pages 37-38).
Unreconciled regulator demand. The Cabinet Minister’s NPR 2,078m demand does not reconcile with the

financials; bifurcation of principal vs. penalty was never provided (pages 13, 70).
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B. Earnings quality / possible manipulation
* Depreciation understated to flatter losses. Telecom equipment (GBV ~NPR 5.2bn) depreciated at 5% vs.
the correct 15%; management state this was done at banks’ request to reduce reported losses; NBV overstated
by ~NPR 209m; auditors did not qualify this (pages 17, 53-54, 76).
*  CWIP capitalization timed to bank requests (Section 4) — same motive (pages 17, 54).
+ @ QoE bridge: adjusted EBITDA remains deeply negative — FY79 NPR (677)m vs. reported (783)m (page
32). Several adjustments are “nq” (not quantifiable), so the true loss may be worse.
C. Hidden / off-balance-sheet & debt-like liabilities
* Net debt understated ~2.5%. Reported NPR §,866m — adjusted NPR 22,694m (pages 34-38): spectrum
payments, NPR 1,473m shareholder “advances” with no agreements, NPR 743m overdue distributor
commissions, NPR 560m stretched VAT/TDS, NPR 651m tax exposure per tax DD, NPR 121m unrecorded
interest/L/C charges.
+ Statutory non-filing: VAT returns not filed since Shrawan 2076; TDS since Chaitra 2076 (page 19) —
accruing penalty/interest risk.
* Unaccrued related-party interest. No interest accrued on NPR 3,386m subordinated shareholder debt across
all three years (pages 18, 46, 59).
+ Litigation: GTL / Genesis settlement — NPR 73m outstanding, company sued, no interest accrued, a bank

account restricted (pages 16, 35).
D. Receivables / collectability

@ 58% of trade receivables aged >90 days; no bad-debt provision in any period; NPR 14m adjusted as
doubtful (pages 15-16, 55).

+ @ NPR 3m “receivable” from Grenrock (the company’s own M&A advisor — likely a payable, page 55);

NPR 26m advance to a former shareholder unrecoverable for 9 years and not written off (page 28).
E. Lender covenants

» Likely breach of syndicated-loan covenants (insurance; 70:30 debt-equity) — penal interest 2% p.a. and
possible recovery action; merger needs lender consent and may be blocked (pages 19, 74-75).
F. Governance
*  FY77 and FY78 audit reports both signed the same day (11 July 2022), both qualified on spectrum non-
payment, license non-payment, going concern, and NFRS non-compliance (page 19). Key executives (CFO,
CTO, CCO) departed and positions are vacant (pages 15, 52).

Bottom line for the file

The transaction is only defensible as an asset purchase ring-fenced from the legacy liabilities,
conditional on: NTA no-dues / no-revocation confirmation, lender release of charges and merger
consent, seller indemnities for all government, bank and litigation exposures, balance confirmations,

and pre-completion physical verification and valuation of assets (pages 20-21). Absent these, the

regulatory forfeiture clause (page 68) alone could extinguish acquirer value.

Advance from Party —

We understand that the company has received certain
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advances from shareholders aggregating NPR 1,473 million at Ashad 32, 2079. These include advances from Nepal
Satellite Telecom Pvt. Ltd (NPR 970 million), Sarbesh Joshi (Director) (NPR 280 million) and Security deposit also
receive from Sarbesh Joshi (NPR 204). We have not been provided with any agreement to understand the nature of

the advances, underlying terms and relationship between the shareholders and these entities.

e wEavaTET (Financial Performance):%rq"-ﬂﬁ TSI AR fTRreae 3Tt
TR I Q0\6¢ T 3% T R06R AT 3§% o TSIEd T, GeaTei 91eT (EBITDA loss) dier Trfedr
FSohI, HTTAH T R0l HT UEY, Toh! TET HTET 06R THT THET &% 3% eI, FFAIh! 42 9 ¢, 42
forforer st RuTTeH ), SO IHh! MEE FH8' (Going Concern) &THATHT T 33TTHT |

TS T JFHItaT (License and Dues): JUTd EI TfereRToT (NTA) e ATZE,
fperl=t, Tgel T RTDF Hfed el 3,28 HicTaT wal sl T sifehl, Feftehor Y[eeh sTad AT
9R,3¢3 Tuforem 209t a1eht ©, Semed u,’uo fiferam ¥t wra Arferdsant (overdue), STeRIdT A
VRRTT FTEhT SHTT ATTRISRLUTCT ST STl TTT38=H @RSt 7T #eoH shiHT SHieH |

T LT (Debt and Liabilities): ST e 30T ¢, ¢oo THcT, ST&mT U, ¢y faferam
dergEare T 3,3¢& Tform davuiessre foswe, i arfaa afiers T Siiames siea
FFIToh! AT 8 U7 33,8y et 0T T Warau, Wgesas (Creditors) o A 43\
firferar =0T , SEmed Q2% ThH & o favwaT et wrae iy Yehrt &7 aieh |

TEeh T AT (Subscribers and Operations): TSR S T4 UTEH (RES) HE&ATT
ATRF 9% T & firae, Ui uTesh o Tsted (ARPU) AT a9 o AT {4 FIATETE HX
R0 AT 3 FUFT JIeh!, HFIIcT ST eIt Traftesen! quf sftHT TTh! @ T Frafuesen! Widen
HTUfTeRTOT qf TTERT &,

AETIRTETuT T IUTA (Audit and Compliance): TFfeR T 09\ T 0l9¢ T AGTILNEATT
gfeaed 'qualified’ eht St Tordtar feraorent fararaferama st shraiel Auter fofier widaes @
(NFRS) sifsr 31T forfi foemores aom At afifefes ad 2008 g VAT T TDS faeroes
AT B, STHA a1 L STSHTERT 3l ST |

Cosbo Investments: WWW BLtC] W‘Jﬁf SE) 3,348 Tufora= st (T
3R fuferr smfish! Se) sRIsEhT 'Subordinated Debt' (STEE 380T) BT Taw, AT KU1 GEHT 3
g‘st@?ﬂﬁl’—ﬁ% Square Star Inc. T Lal Sahu Distribution o T TR oI, SEaeTs Ul e
'Cosbo Investments' hT TTHHT B&T=L0T (assign) TﬁW@{I arTfefer a9 R0y, R0l T RoWR HT IH
HEIET SRUMT i I+ SATSH TUMT (accrue) MU @ | FHFIIshT SHTEATI A1 SRS X Uit
(Equity) AT 9RO TRA SR foush! , T aa@wsi=dt 5 HATTRehTieh HITSTd a1 feror 9o 3ueisy
TRISUEhT & |

Square Star Inc. (Square Star LLP) ﬁ;fl\:l%‘r: a7 @ fetehment @WWIH@
HUTSTAT &I | I HFITCT TS IThATTs TTfe a¥ 208§ 3RF 0\0 i sft=mT 2,3 3¢ faferem o=t
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mem, 9 I SRuTeh! 8T sASIETRd 'Cosbo Investments' FIEQ%WI-_CITUTTFF{'@

o |

Lal Sahu Distribution (Lal Sahu Distributors Pte): 7 afe T Sfetehien! Uah SRt TRt

HUTGTAT 9T 2 | Square Star Inc. T I FHIOIS I ST SK0TehRT &8 T afeht 31T 'Cosbo

Investments' cfil'qs LIRS TRT TSR |
Nepal Satellite Telecom Pvt. Ltd.: I8 FFOIA @Téé‘%l%ﬂ?ﬂg o TafeTa waaT u=hl

(advance) 3IUCTSY TRIUSHI, HSREATITHT STER A1 UEh! oA HIEIEEseh HTTHT T

(Shareholder arrangements) shT JATHTHT foguent 1. =fy, J9en Hcchia T Hde® REREd Eﬁiﬁﬁ

fAfard Eweiidr SucTsy TRISTshI, SETiord AR SfshATHT A1 aTficd AT SHFI-HT BET=Tor §4 o T

JEATS BTcAoh feolghdTeeat salq SR faguehl
IEENERC M AC i} (Sarbesh Joshi)ﬁ‘ﬂ':r R¢o Taferam w9t Uwhl T R0y firfera w04t et

(Security deposit) 3UcTo¥ TRTUHI YfaeTqT Scci@ © | SRUSTAT Sohe® T AT gETe ITH SHUTeh]

Wtwgﬁf% T4 'No Dues Certificate' %Iqmq?lﬁ'ﬂﬂﬁ'@ |

> UTA WHRATS TR TAE FTanment ToriTar T ARI-AT: Tl g1 Toeli
ifereRoRl T F. 2.1-381-3220, fufa R0¢3/0%/0 Tde! UHEe W fotdn urfad
fpaeeiah % 9,62,23,00,00¢/¢¢ T RTDF, W& o1 SEET ®fed Fd @
80,0%,20,¥33/0 Tl Teeh! ST STH § SATUHT | |1 S TN TohH ral-HHT I
TTTORRTUTehT .8, I FIM, 0¢R/¢3-¥%S TH.2.2-3638, Fld R0¢3/03/33% I T W
AR 91T, TS T Teh STERA A HalTehl AT STRIHRIUTRT ffet 2o0b/019/2%
o TS WIS THTEhHHT AT Feh Af-Taiwgent ffd 3098/0/2¢ 1 fAufarer SriRrertorent
Gl PAATS e T STkl RIS RhlHT 7 foredTerdieh! Hiorem fausht Thes qal sgq
JUASY TS B HUHT SRITHT GaT (ST IS HLehReT fUeh! |1 feoReaTarateh! G STTam
i ufeed foRedTe® T o aTiicd F&ATCEh! THT YTdeh! silsh! TohH, &L T 99 TR T 31
STFITAT ThHeT Toraror TTTRrshurehl TR R0¢3/03/0\0 Tkl T (T, £-2382-330) AT B &
U EaT I ThHEEHT HNTE Afeet fofeh! STTATTTR TEEITTE, 2 0\ox I THI R (¥) SFHIH
Td: NS ek FHfaement (Ro¢0/02/0 2 THT) TETT SHIRNTH dichl SaRiTdTeh! foratur Suctse
TRISTH! SRR HURITTER 310 © s TS foterm IT.fAA. sht o sl fereror dgTe st
Wﬂr@éﬁa@

T ¢ . 4,08,92,02%/30

TTHIOT TESER FrehTe I : %, ¢,%19,0%,R63/%%

ToRerRe 36T« %,29,0%,3%, %6 3/08

THITETATA UTAaaHT SCATSURT THTCHT Thet aariial GEaT &. U, 3,48, 4o, XcU/’Y

EXSIcRiCa

4. HIAEEH ¥l I TG (IS 7. ¥38) F.23,00,00,000/- FH] |

X W L o
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> AU BT WETH M (ASH) TT ST (o) avarelt framreient, 200% i
TEINET F-EHT: el qUee= STRreRturehl =4, 3603, ffd 20£3/03/0¢ TTdehl Wiz 74
FHTITTIHT JTH T SATCEh! AT FEATET TTRIHUTERT T 2008/08/0¢ el A0l . ¥¢ 33 dTe
T STehT 9l T ST ITH §T STTeh! B | T LR STTEhL0T (ST SereeTa
ITRET)aRT =1, R8-3¢R4, fifd: R0£3/03/2 0 Tkt wAaTe fAfd 206-/08/0¢ I AU . ¥ 33
T T (-1el SI3ShHT SUILr TeTiRrehTgeeh! fo/eoT <81 ITH B STTUH! STHSTTA:

o ol TR TS T - STETR

. ﬁ%ﬂwﬁg-m

o STHAI AT - wew

. sft Tkt wETe fadieT - wee

. ot tforg 211 - wae

e eh e JfeeRtor Tid fefehd STfeTanl STeilehl TR et STt

HARTEeh! Fa T AU FHEHE HITT sfeh SATHI SRUT 3BT Tl i, HewM T 3ef STaTeiclehl

FEcTes gad fiee vaaeden! afe ur forardt ufskam 1fer sereT Sua 2fRaush srere gty g=iter

TR et Ty T e foreRn(aet) foramdiar s afaeaeiar ¥R-¥y HS U Feld el

TTHTT BT SIGTU ¥ 37 & 0 FUS FHellct T{ehl UBIIS WA ST, HiemaiTer ST T wiaT féig

SR GRS SATH G Golehl THTE 2foTehA ST, 30t Twafr sieret el O 3o fesromt s

A ISHTSE, T0od 7RI, T8 EITS fHeiHdTsTe sfsheh! T STt WT Ui T THEeTeh Hifefehet SRR Gt

AT T g SReTferd frrarmTerelt shiri-=araaT STTCHT AUTel TehRet TSd STTHICTR Feffehor a6t T

3T FHRITT I T A1 o QIS Gel STeT-eh Il T SRaws | 3T HoisT ShEfiel Jfaamar dast

STefiel Minutes of consortium meeting of Smart Telecom Pvt. Ltd. held at Prime Commercial

Bank Ltd., HO, Kamalpokhari on January 06,2023 at 11:00 A.M AT “WWQ‘?WW

AT AATRYGHT G3T5a %! T GHR IR FHRO HSR o1 Taaiora ifd Wi g7 T8ee]

g1 Tl ieha eeTs YTl FTeeh UaTel el THgeh! Jerdd T8 g1 LS |
I T IeTehT Iovd HEsTwerHT TorsQywor et ST fetehd . fef. bt HuTet gUere=Iit STferehLorsiie STH

HAT FRT FATE AT 0] HHT Tooh! dL TS SToraner fafeesht STAfd ustent 3fafer 20¢ & 1

THTH B ST [oreHT Teh T THISATS ITH TR YT THET ST 04 HH 3 HTei T Ha

VUHTST HIE T TS THRATE 208 AT Ta: I Fdfel AT T Iavarel T Heiat

TIR IS ITTTHAUTeh! EeTeteh TfHfdel ITid Teh! T HT JdTd deehTiol STTETHT Tkl TiaEd-a

Heoft TTSEHT UTi B TEeheh! At K0T JaITE B siohg%eh! T foi I TUT SI3eRHT {H TR THeh! 2Re=|

TS TIHA SATFT STHI 0T ST 0TI SATSeh! AATRT El HEIET TATEHT TT SHIEhT G¥ el

HHNH! G [ 5 |

>  TESUR gEdT FrEfud DFL Ufdaeare I ged ATt safwes 1 fAeeed
TII (- HFIAEEehT TVE=eHT:

BEL



https://en.wikipedia.org/wiki/Lacell SU Burundi HT Ieigd qeTd fraorT Smart Telecom
Burundi (Lacell SU) was originally owned by the Russian-owned Timeturns Holdings of

Cyprus. Later the Industrial Promotion Services (IPS) Kenya took a majority stake. IPS is a
division of the Aga Khan Fund for Economic Development (AKFED). The general manager

of Lacell SU Burundi was Bhupendra Bhandari. Lacell SU obtained a license to provide
mobile service in Burundi in 2008. In March 2010 the Telecom IT systems vendor CBOSS
announced that it had completed deployment of the hardware and software for the mobile
network for the "Smart Mobile" service of Lacell SU. The service included GSM-based voice
calls and SMS throughout Burundi. The post-paid service was launched in May 2009 and the
pre-paid service in July. The company chose Ericsson to supply a new GSM network, including
the core network, its associated radio network, and all installation, integration and training
services. Smart Telecom Burundi launched its 3G service on 5 September 2014 in Bujumbura
and its surroundings. The service included a variety of internet access packages. In July 2015
mobile carriers in Burundi included Econet Leo, with 2.6 million customers, Lumitel (Viettel),
Smart and Tempo Africell. In the first quarter of 2022 there were 7,798,885 telephone
subscribers in Burundi, divided between the four carriers: Econet Leo, Lumitel, Smart and
Onatel.In August 2022 the Agence de Regulation et de Controle des Telecommunications
(ARCT) shut down Smart for failing to pay US3.2 million of tax arrears, and for failing to
confirm that it owed no taxes when it filed to have its license renewed. ACT granted a two-
week grace period to pay all arrears, which expired at midnight on 19 August 2022. The general
manager of Lacell SU stated in a letter of 19 August 2022 said it had paid all its tax arrears of
6.6 billion BIF as of 30 May 2022. He acknowledged that Smart had not paid additional

invoices for more than 1.3 billion BIF issued in July and August 2022. Separately, the sales
director claimed that the shutdown order was made for political reasons, to benefit Lumitel, a

subsidiary of Viettel. Notes: Some sources use the phrase "Lacell SU from Nepal". The
original owner, Timeturns Holdings of Cyprus was created in 2007 and is involved in

telecoms in developing countries as well as various enterprise in Russia and Belarus. As of
2011 it was owned by Alexander Milyavsky of Russia and Samatha Prasad of Nepal. I

fereRuTaTe &AT Lacell SU (Smart Telecom Burundi) 31 ¥aTiHce WTSSEHT &l WUh! Timeturns
Holdings THh FHTIIENT $TUshT Ufes h=Tehl Industrial Promotion Services (IPS) o Ig FHEqHThT
SgHd (majority) firea feRaahl TIPS w7 Aga Khan Fund for Economic Development (AKFED)
SF-TTdeh! HEIT MU 2Ra-S | Lacell SU HFI-IehT HETISEh (General Manager) @E qUgRY
(Tell) HTERT, T R00¢ AT Lacell SU & S&-SHT HISTSA HaT HoaTe T SAT3H-HEE H 3008 AT
T HT T S[ETS R0 0 HT TIUS Hell & HTEHI, ATE 208 0 AT CBOSS o HFI1eh! HISTSe Aedehenl
AT ATATTF TSI T TR TTIAT THI ThT T SRa-S | T (Tax) Tl shitel US$3.2
fufera afaten 3T, ATge=a AR et T sfdhl &9 W= THTUT U3 ATRehT HRUTETE FHFIIATS

R3%


https://en.wikipedia.org/wiki/Lacell_SU_Burundi

fegUehl g3 BHToR! THY HHETHT ARTT(D SRS 03 HI Te-glsh! gL I ARCT o Smart
I HAT 78 THUHT RG-S | T FFILHT Ih IR HeTaeh U5 HUSKIT & 3o H 3033
HETh! €& 37el oi-Sa4 hIgh (BIF) L faferheh! arefl TR o S[TS T SRE 2033 A ST HUH
I 2.3 379 BIF 93T 9@t o 9 373 fo aIfhl Tehl TflehR TR <Ra= | Timeturns Holdings spT
TSR HEY THYT JETE (Samatha Prasad) JUTeT STUHT, JEehT TR TaTiHcd ATSIEHT &t WU
Timeturns Holdings g ‘H‘Fﬁ, STHHT THT T AGTAT AT hd Rl T@TiTaT ﬂ@ﬁ ufes Tgeh! SgHd
HTHe =TT [PS (AKFED ®98) o fofeet 2fias "Lacell SU from Nepal" S=feh! 31l vt
JUTAHT ST USRI & JUTAT FHFIHT TSRl T 8IS, 5% I [oh! STTETI o1 ETIHcaHT JuTedT s fhohl
HEHTHIAT Teeh! Wl FHd Go 3159 |

Timeturns Holdings T OIS HE THLT JHTE (Samatha Prasad) 39 g [hI ILINRGED
W i, FEETe (3T U= WS |iaT STel ST qeT 305 Wed! GHeh! TRTHT 9!
FHITEEHT TelE, 9TS HTH Th! A2 I8 T |

U5 HUSRISh! Fforet sfeh o AT Teehl WAl . 032008048084 HT Tehl @I Timeturns
Holdings TE I8 ThHA STFAT HUhT Rgw, JHaTe fAsTeh! S5 el aT 0T JoTediTen!
HFSEHT I8 0 |

Date Description Credit Amount
21 May, 2009 CPC/RM/3969/05/B/O Timeturns 1209050.80
15 Apr, 2009 CPC/RM/5380/09/B/O Timeturns Holding 394747.33
21 May, 2009 CPC/RM/7410/09/B/O Timeturns Holding 528500.00

S AR S U HUSTC! Hoe AT AT URT TEh! fofeuTHT |l oS (Iohiush SeTah!

a2 O 3ol Teh! 2Raws |

07 . . 0 oge ® .
** Organization *%* Position ** Period

LACELL SU, The White Stone, Bujumbura,

. Consultant May 01, 2017 to April 30,2018
Burundi

Intergroup Telecom Ltd., Freetown, Sierra LeoneHChief Executive Officer HJanuary 12,2016 to February 28, 2017

LACELL SU, The White Stone, Bujumbura,

: Chief Executive Officer ||January 2008 to January 11,2016
Burundi

Deputy Chief Finance

Ncell Pvt. Ltd., Kathmandu, Nepal
Officer

June 10, 2007 to January 20, 2008

. L . Communication and
Ministry of Communication and Information ) .
Information Technology |(|June 23, 2023 to till date
Technology

Advisor

Te-gichl o= HEHT (Lacell Holding Incorporated (British Virgin Islands) entity linked to
Nepali businessmen like Satish Lal Acharya (and his wife Bhawana Singh Shrestha) LaCell
SU(Smart Mobile) TITAT T HowToieh IiHaTT AfGYT STl SATERIHT SHISUHT hra-eeen]
EEIh H=dT @Rl qaT & 00¢ I ARG TRRT @@ (Ordonnance

R



Ministérielle)3THR Afrer ATer Srremd ( frgmmagent amfien) o 'frshat (Vendor) &1 ®9HT T
A BIfeee Sﬁﬁ'ﬁ?@'s" (Lacell Holding Incorporated)  ThATehT ®YAT I TFSIAT TR
e 1

REPUBLIFK A %'I BURLITNIDE
REPUBIL.IOUE DU BURUNIDED
AT T ATNINERE
N=4bis/ Z008
Y A il

LTNVIWW ATC A WA a7
Na4bis=/ 20058

1 ™Ndmrvau bksizaa

LTEIEBUNRIWE — ITBIKCOIZWVW. A - ANTIATANBERE

BULILETIN OFFICIEL.
I
BURIL NI

ITIRINN Y AMTIARKIUTIRLI CCTIBIT FECs RV Y
L 8
BURIL NI

SOMNINIATIRED

IEIRINIWV O
Prearens A~ Page | ares e Foaze
/
¢ Y AC E IS I o L N B N NI~ L
TeT ToTo
GOVERNING AW DROIT APPLICABLE
3.1 This Agrecment and the relationship 3.1 La présente convention ainsi gue les
between the parties shall be governed by relations entre les parties seront régies et
and interpreted in accordance with the laws interpretées conformsement aux lois
of Burndi. Burmndaises.
AS WITIWESS this Agrecment has been signed on La présente convention a &té signdée. a la date

behalf of the parties the day and yvear first before
written in three originals. one for each party and
one which will be presented for registration at the

susmentionnmée. pour le compte des parries en tr
(3) exemplaires originaux. une pour chacune de
Pparties et une autre pour présentation lors de

Register of Commerce. 1"enregistrement de la cession au Registre de

Ty = S L
Tt . P BT B OO

S Uz WOSHY (B S £ 0, Q0010 ST ST R0, 0 0¢ TR HTA HIHT deehlt = WLl HIsTEe
(BTCTh THHT) 3h FodTeteh P TT58 HuTet 3T o i el g forefter Afersarshl o 6
TR <Ra=s, O THIAT 3U5 Hediel Synergy Nepal Private Limited II'I‘??W'[ TTEA (Spice
Nepal) TT 0% I TEETE 157 75 WUSHIR! U5 HEIEToh] TF-g Tere AT 74 foaer
ES! T HicTUR! SR |

WU WS AT fERedt aTeie W (Moru) =T T+ 0t Pay Nep Pvt. Ltd. W1 6
202 2Rg 073 TAT 318787 (Chairman) 3T TIHT ST TEhT U~ THT IRE |

s yfqardt gd3T Sefie IMEI 868768051317975 OnePlus Mobile 3T DFL qfteaur Sfdaesre

Tt wfcramel weiRT STRfish! U= YOSRIET Yush! FUahHIETE fstgefer fifee vusht afia=s:

8041 Time stamp 02/13/2025 07:11:03 PM (UTC+5:45) Direction ) Outgoing Source [ JMess:z

Type [ 5SMS

From Owner
To Bhupendra Bhandan <+9779802100888>
Subject proto:CjoKImNvbS5nb29nbGUuY W5kem9pZCShcHBzLm1le3NhZ21uZy4SFCIAKhBrV8oqP{pNIIPVIBO

Text My number- Sarbesh
Inspector's note NA
Inspector’s tags SMS

BEiS



8067 Time stamp 02/24/2025 06:48:39 PM (UTC+5:45) Direction ) Outgoing Source [“Messz
Type #SMS -
From Owner
To Bhupendra Bhandari <+9779802100888>
Subject proto:CjoKImNvbS5nb29nbGUuY W Skem9pZCShcHBzLm11c3NhZ2luZy4SFCIAKhDUXdmUH7FBMp41
Text Ihave to leave at 7:15 pm. I can come after 8:30 pm 1f you are around.

Inspector's note NA

Inspector's tags SMS

*

*  I9{ Due Deligent Audit 3 T e AR W 2ot gt < Square star inc Eal
TS 0\R T 2R 3 ffera fauant qerm fsrent Amee ¥ fufera aua fust Seora wusht
= FgaTe Aredfors fedmieepil |fa ot STremd bl IS WoshHT |iel Tgeh! fedeh
AT ST e ForerreT ferte T qrars=Tet STRreRtuTshl HTHHT I Hd HATCH Feie fore™
T FHA el H TR I TS

> AUTA TTEATse Ut fet st TvaeemT:

*  SMART TELECOM PVT LTD ! THHT el SUTd SHTH-C AT seh [o1.01701030001887

(NPR) WTdTeh! SIS ST Tt A1 @A™ NEPAL SATELLITE TELECOM T 38!
TohH STFAT YUoh! SR |

)

4

L)

o Da o3 Particulrs o Credit
te
o 1/14 % #3011359609-NEPAL SATELLITE TELECOM P L-ATMARAM **350,000,000.
/202 THAPA-9611020064 CT#7763 00
2
’0

®  J9d 3 SMART TELECOM PVT LTD Skl 9THAT @kl YISH FHMEIA sk oA, 0T &eh!
00101000000518200155 ETATHT YUk ISR fIewur AeI= el af @ram™T  NEPAL
SATELLITE TELECOM ST SgTeh! TohH STFAT YU 2RI |

«¢» TranD
ate «» Descl «» Desc2 «» CREDIT
< 3/6/2 «» H.ChgTrfW00085 «» NEPAL SATELLITE TELECOM «+ 52,50,00,
020 49062 PVT. LTD 000.00

¢  I@0 NEPAL SATELLITE TELECOM ®TE 9TH WU A %.87,50,00,000.00
(TATET IS IO ARE) TohH ST SUShIAT TTel TR Ted &, 34 TS U1l §-HEH=C
T Sk T, ot SR foeent ST SENT TRt 99T 4R S Yo AT JISH FHHMHIT ok
o1 a7 feruent =mo7 foent &1 SR Wueh! 2fe=ss |

¥ I8 T Ea oAl f e NEPAL SATELLITE TELECOM &
%.496,081,733.10 oY foTush! ¥8d i |

4

9/11/2014 % NEPAL SATELLITE < 1000161454 < 496,081,733.10
TELECOM

EEN



4

4

[T SATvieRt IMEI 868768051317975 OnePlus Mobile T STeT TeRTST UTUZehT
IMEI 354685860722453 Samsung Galaxy Mobile st DFL Report: Sfaagar
Smart Telecom, NCELL T NIMB €7 &sifed fafyr=t saraeien, it T g rrd
T FITEST ST e WU, WS SfetRneh! foaHT HeT ®qHT FHh! ATSHH

TR0, SERIIaT TR qebrl T ferer, Seftres o, foriter s, qearge,
AT SfShATER, SIorgeTTeh GH-aHT T hT1 STsRATEHT hivsd HaTee® i

o

| TTE fTehwah! ATSH el TehuT, SRITaT ehi-T T Tt (Auction) STSRATEATS S+Tford
T ar firersT g sieft T safa g gve o fafi= =1 e (High Profile)
I fehEeTT TFeh T U= TR 3 |

am‘{fl;l:l'l'lﬁ(Ajay Sumargi): T ST £ 3 SHAL 032 NWWW
USTIS TUTHHTATS THTS SfoAehwahl SIeRITelT S{ThI-{TehT CITRT & Seh! &H oY TS UG
T TRt T foeefy ST (FDI) 1S+ TSRt Wbl 9= THT AR AT |ial fo aema
1/14/2022 T F 34 S AUTA THTHC AT oeh foT T @Tam@T NEPAL SATELLITE
TELECOM & 34 &g STeT T fuent afams |

>

@,

Central Investigation Bureau

6 Owner, Ajay Sumargi 50
Owner
To: Ajay Sumargi <9801000010>

@ 01/13/2022  Respected Prime Minister,
01:42:36
PM I would like to request you for extension of payment of dues ( frequency, license and other fees to Nepal
UTC+5:45) Telecommunication Authority) for 1 years ( January 15, 2022) of Smart Telecom Pvt. Ltd

Also, I would like to bring you to your notice that we are in process of bringing in foreign direct investment (
FDI) and it has been initiated with definite agreement. Because of approval and process we request for certain time
to clear the dues of regulator.

Looking forward for your cooperation.

Sincerely,

Sarbesh Joshi
SMS

¥ 0



1533 Time stamp 01/13/2022 01:50:14 PM (UTC~+5:45) Direction §) Outgoing Source [“JMessages

Type [ |SMS

From Owner
To Ajay Sumarg <9801000010:=
Text Respected Prime Minister,

I would like to request you for extension of payment of dues ( frequency. license and other fees to Nepal Telecommunication Authonty)
for 1 years ( January 15, 2022) of Smart Telecom Pvt. Ltd.

Also. I would like to bring you to your notice that we are i process of bringing in foreign direct investment { FDI) and 1t has been
initiated with definite agreement. Because of approval and process we request for certain time to clear the dues of regulator. We have
submutted the request letter to Prime Minister Office, Ministry of Communication & Information Technology and Nepal
Telecommunication Authority for extension of time to pay the dues amount on 2078/09/19.

Looking forward for your cooperation.
Smcerely,

Sarbesh Joshi
Chatrman

Inspector's note NA

Inspector’s tags SMS

T& BRI R0%/08/0 TAHI AU q.x¢33 91T G TR Yl YSRh M (HSI) qAT S1H
(TferafsrerT) Trareft frammeett |00k utiia Ment <Rams | &t fawmeett e Sfaem wrfe,
qAT T ATSHATET T ATS 7Sl 7 ISTHRT AT SHTURT SRa=d | 1 deqATS THIE SfeTehd
7.1, 18 =T o SengeT TR et fHfeeH T Due Diligence Audit (DDA) KPMG HTha.
TETaoh! 9 Ici@ TNeh! 2T |

X Q:I@FT m%éwﬁﬁwm%aﬁgm%ﬁ@ww Due Diligence Audit (DDA)
TSI ATAT KPMG HRAEE FFear T DDA TReh! SRa=s, 61 FaieaT dgmeeh! qedes Socid
preagsiice g

X Advance from party (NPR 1,473 million) includes advance received from Nepal Satellite
Telecom (NPR 970 million) Management indicated that advance received from Nepal
Satellite Telecom and security deposits are based on shareholder arrangements. We
asked for but were not provided with any related underlying agreements. Management
has represented that these payables will not form a part of the transaction and the
liabilities will be retained by existing sellers.

X T8 T Other liabilities AT Nepal Satellite Telecom Pvt. Ltd Ashad 32, 2079 |T 970 NPR

million 3TI@ HTHMT Nepal Satellite Telecom Pvt. Ltd 3T @o=Tcish 3151 GHI qursTelt
Wl RS |

Other liabilities
Ashad 31,
NPR million Ashad 31, 2077 | 2078 Ashad 32, 2079
Nepal Satellite Telecom Pvt. Ltd 525 525 970
I 1534 | Time stamp 01/13/2022 02:09:02 PM (UTC+5:45) Direction 5 Incoming Source ["jMessages

Type | = SMS

From Ajay Sumargi <9801000010>
To Owner
Text 9802967261 Rajan subed: Sir.
Inspector's note NLA
Inspector’s tags SMS

R¥9q



1535 | Time stamp 01/13/2022 02:09-18 PM (UTC+5:45) Direction g Outgoing Source [“JMessages
Type [ =SMS
From Owner
To Ajay Sumargi <9801000010=>
Text Received. Thank you!

Inspector’s note NA
Inspector’s tags SMS
1536  Time stamp 01/13/2022 02:11:02 PM (UTC+5:45) Direction ) Outgoing Source Messages

Type | #|SMS

From Owner
To Atmaram Thapa <+9779851065626>
Text 9802967261 Rajan subedi Sir.

Inspector's note NMA
Inspector's tags SMS
2297 | Time stamp 03/14/2022 12:48:34 PM (UTC+5:45) Direction % Incoming Source [JMessages

Type [ =|SMS

From Ajay Sumargi <9801000010>
To Owner
Text Rojin Giri

Inspector's note N
Inspector's tags SMS
2298  Time stamp 03/14/2022 12:48:36 PM (UTC+5:45) Direction % Incoming Source Messages

Type [ SMS

From Ajay Sumargi <9801000010=
To Owner
Text +977 9803264895

Inspector's note NWA
Inspector's tags SMS
2299 Time stamp 03/14/2022 124841 PM (UTC+545 Direction (% Incomin; Source [“JMessages
p g g

Type [ |SMS

From Ajay Sumargi <9801000010>
To Owner
Text +977 9803264895

Inspector’s note N
Inspector's tags SMS
2300 Time stamp 03/14/2022 12:48:45 PM (UTC+5-45) Direction g) Outgoing Source [“JMessages

Type [ #|SMS
From Owner
To Ajay Sumarg: <9801000010>
Text Thanks

Inspector's note NWA
Inspector's tags SMS

2301 Time stamp 03/14/2022 12:49:43 PM (UTC+5:45) Direction ) Outgoing Source [JMessages
Type [ #|SMS
From Owner
To Atmaram Thapa =+9779851065626>

Text +977 9803264895
Rojn Gin

Inspector’s note N
Inspector's tags SM.

TAR TS *HEHE UT.TeT.3hT aFaeerT
qTeHT T8 SI8eh! IHaTE %. 1,500,000,000.00 THH STFAT HUH SRS | 9T ThH THHA TTSTIT
o7 ATh ST TR SRES |

5/22/2024 | BHAVANA SINGH SHRESTHA 150,000,000.00
#3020352098-

5/24/2024 | BHAVANA SINGH SHRESTHA- 100,000,000.00

5/26/2024 | BHAVANA SINGH SHRESTHA- 120,000,000.00
5/30/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
5/31/2024 | BHAVANA SINGH SHRESTHA- 140,000,000.00
6/3/2024 BHAVANA SINGH SHRESTHA- 150,000,000.00
6/4/2024 BHAVANA SINGH SHRESTHA- 120,000,000.00

¥R




6/9/2024 BHAVANA SINGH SHRESTHA- 130,000,000.00
6/11/2024 | BHAVANA SINGH SHRESTHA- 140,000,000.00
6/13/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
6/16/2024 | BHAVANA SINGH SHRESTHA- 70,000,000.00
6/18/2024 | BHAVANA SINGH SHRESTHA- 130,000,000.00
6/20/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
7/3/2024 BHAVANA SINGH SHRESTHA- 80,000,000.00
100,000,000.00 1,500,000,000.00

T WIATHT WISHT AVTE STEHT HURT HH hIIER YUk fe7 M G HERBAL AND INVESTMENT PVT
LTD WA ZEH TehT 2Ra |

NIMB: A/c :16201040000154 (NPR) UPENDRA MAHATO

Tran Date | Particulars Instrument No | Debit Credit
5/17/2024 | INTERNAL TRF FROM BHAVANA SINGH 100,000,000.00
SHRESTHA-
5/17/2024 | M G HERBAL AND INVESTMENT PVT LTD- 100,000,000.00
3028309681
5/22/2024 | BHAVANA SINGH SHRESTHA 150,000,000.00
#3020352098-
5/24/2024 | BHAVANA SINGH SHRESTHA- 100,000,000.00
3028309685
5/26/2024 | M G HERBAL AND INVESTMENT PVT LTD- 50,000,000.00
3028309686
5/26/2024 | BHAVANA SINGH SHRESTHA- 120,000,000.00
5/27/2024 | M G HEREBAL AND INVESTMENT PVT 120,000,000.00
LTD- 3028309687
5/30/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
5/31/2024 | M G HERBAL AND INVESTMENT PVT LTD- 90,000,000.00
3028309688
5/31/2024 | BHAVANA SINGH SHRESTHA- 140,000,000.00
5/31/2024 | M G HERBAL AND INVESTMENT PVT LTD- 140,000,000.00
3028309690
6/3/2024 BHAVANA SINGH SHRESTHA- 150,000,000.00
6/3/2024 MG HERBAL AND INVESTMENT PVT LTD- 150,000,000.00
3029412772
6/4/2024 BHAVANA SINGH SHRESTHA- 120,000,000.00
6/4/2024 MG HERBAL AND INVESTEMENT PVT LTD- 120,000,000.00
3029412773
6/9/2024 BHAVANA SINGH SHRESTHA- 130,000,000.00
6/9/2024 M G HERBAL AND INVESTMENT PVT LTD- 130,000,000.00
3029412774
6/11/2024 | BHAVANA SINGH SHRESTHA- 140,000,000.00
6/11/2024 | M G HERBAL AND INVESTMENT PVT LTD- 140,000,000.00
3029412775
6/13/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
6/13/2024 | M G HERBAL AND INVESTMENT PVT LTD- 90,000,000.00
3029412776
6/16/2024 | BHAVANA SINGH SHRESTHA- 70,000,000.00
6/16/2024 M G HERBAL AND INVESTMENT PVT LTD- 70,000,000.00
3029412777
6/18/2024 | BHAVANA SINGH SHRESTHA- 130,000,000.00
6/18/2024 | M G HERBAL AND INVESTMENT PVT LTD- 130,000,000.00
3029412778
6/20/2024 | BHAVANA SINGH SHRESTHA- 90,000,000.00
6/21/2024 INWCLG UPENDRA MAHATO SUDI- 90,000,000.00
3029412779

R¥3




7/3/2024 BHAVANA SINGH SHRESTHA- 80,000,000.00

71412024 INWCLG UPENDRA MAHATO SUDI- 80,000,000.00
3029412780

<> TR s i, of @il ey ar.fer ang uTHt 79 3<3FeRT I Due Diligence Audit (DDA) TehT

AT KPMG WRAET ggiidr T DDA TRHT 91 fiéar M G HERBAL AND INVESTMENT PVT
LTD oh! ATHSE T8R! ThA TS 2oty IT.for AT At Tert 2fig=s |

<> @ IfdeeTH T Other liabilities AT MG Herbal & Investment Pvt. Ltd, Ashad 32, 2079 |T 20 NPR

million SFTHI H@TIT MG Herbal & Investment Pvt. Ltd SU=g Hexieh! sFI-T T&eh! T Sishelle ITH
T HRTSTAEEATE SRS |

Other liabilities

NPR million Ashad 31, 2077 Ashad 31, 2078 Ashad 32, 2079

MG Herbal & Investment Pvt. Ltd 190 270 20

< Upendra Mahato and a foreign partner Romeo Abdo {&eh[HT ¥H ¢ 2 forerm um.for. 1 =wvreRt ferear feent

<>

AT S RIS ST Sl T aveed Romeo TS A foReaT fient ATT T e Tl
% Tl Synergy Nepal Private Limited WG@H (Spice Nepal) AT 0% IR Teeh! THIHT
WU HUSHY (ST L0 R00¢ HIE S R0 00¢) W | HgHT 18 W forfia stferepden! wodT 6
TR RIS |

Smart Telecom Burundi (Lacell SU) AT Alexander Milyavsky of Russia and Samatha Prasad
of Nepal [UAhT AT WhUT T HIHT General manager of Lacell SU Burundi was
Bhupendra Bhandari Wl IRTD |

> WET&IHI IR Gie-forshl: %Ib"é\lchl GC:\HO“CH{W( Lacell Holding Incorporated (British Virgin Islands)

entity linked to Nepali businessmen like Satish Lal Acharya (and his wife Bhawana Singh Shrestha) LaCell SU(Smart
Mobile) TATYAT T To=T-oh! TTSHATAT AT AT ATARIT SHTSUHT HrITgteh! SATaETRIeh Herdr
Teoh! qAT T R00¢ 3l ARG TRRT &St (Ordonnance Ministérielle)3TTHETT Hfaer A
e ( ForgTmatent ATives) o 'TrshdaT (Vendor) o1 UHAT T @TH Bifees gwhuies' (Lacell
Holding Incorporated) ﬁmwwmmﬁ\@%‘ I lﬁm-sﬁa'rm ‘ﬂﬁa TRl S&aEd
T THA QRS |

un R gelet (30 wew) Tadw i

1842 Time stamp 01/28/2022 10:09:36 AM (UTC+5:45) Direction (% Incoming Source [“JMessages
Type [ #|SMS
From Atmaram Thapa <+9779851065626>

To Owner

Text Total paid to mg herbal 12 + 10 =22 crore
Inspector's note NA

Inspector's tags SMS

%Y



2475 Time stamp 04/11/2022 11:59:51 AM (UTC+5:45) Direction ) Outgoing Source [“JMessages

Type [ #SMS

From Owner
To Upendra Mahato <+9779851020690=
Text Iwall call you back

Inspector's note N

Inspector's tags SMS
2476 | Time stamp 04/11/2022 12:00:17 PM (UTC+5:45) Direction % Incoming Source [ |Messages
Type [ 5SMS
From Upendra Mahato <+9779851020690>
To Owner
Text Thx
Inspector's note N
Inspector's tags SMS
2477 | Time stamp 04/11/2022 07:15:09 PM (UTC+5:45) Direction ) Outgoing Source [“JMessages
Type [ #SMS
From Owner
To Upendra Mahato <+9779851020690>
Text Good evening.
I will let you know by tomorrow 1st half.
Inspector's note N
Inspector's tags SMS
2478 | Time stamp 04/11/2022 07:33:23 PM (UTC+5:45) Direction % Incoming Source [ |Messages
Type [ =SMS

From Upendra Mahato <+9779851020690>

To Owner
Text I didn't bring fund from outside. Bez u confirmed me. So there 15 no option now to change. We need that amount tomorrow at any cost.

Pls take it serious
Thx

Inspector's note N
Inspector's tags SMS

2577 Time stamp 04/21/2022 01:08:52 PM (UTC+5:45) Direction ) Outgoing Source Messages
Type | #SMS |
From Owner
To Upendra Mahato <+9779851020690>
Text Good afterncon. I am following up for the payment. They say they are managing. I will let yvou know once ready i

Inspector’s note A

Inspector's tags SMS

Lazimpat, Kathmandu

Central Investigation Burean

2578  Time stamp 04/21/2022 01:44:32 PM (UTC+5-45) Direction Incoming Source Messages
Type [ #SMS
From Upendra Mahato <+9779851020690>
To Owner

Text Thx
Inspector’s note NaA
Inspector’s tags SMS

> SUTe TSR AERTUTETE UTH SIS, Trlf-ed T=eieh! AR afedent fapfa
%!T:I'{UT:

o U TESER WTERRT! THIE (TRAATS ST fAh Hallehl SFFHIGT Ufeedl 9o
FefTeRL0T T T SR TS [Hfer 30168 /0 %/ T THTHTHA SRR TRIEHT, i 06%/%0/0Y
T I T ToTS< ST Y Rolek/98 3RT R0t0\/9¢ TrTeRT forTar foramor T sraritaT Tohe deehra

R¥L



TS [Hawr foush! creafes fHfd 200%/2 2/ 3 WIY: WRIR TTd 9T § 4% TEqL@Ted Tl ureh!
HTeIE fa SRR TRITEhT ST ATHIAI Tl : WIS B STEI THA ST TIThHT SR |
THTE S cTohtet FellehTuT TEqRaTedehl f-eie T et SIS Feshyie g@w= UH, 043 3l 3l
Y 3 ITHT () SHISIH 0 0/08/0R IR TTE feTehd IT et shl STTHIAW (BTSL-01) &I
GRS WU RIS | SFFAITTT TS WUfes "SFFAIU SETel Feehl qLes=I Heal Yl
R ST FrRmTEe, J00R" ol W ¢ TS TS fctehmehl wv ol wFf, qatam,
T T TSSTTet SUTeT BRI (STTEeRTOT) Rt Aot T SfteamT STueh! <Ras | Time Sfareny ot
o1 =1 Temeres fufaent Tfeesr AuTer TRt Yearnteia g fae it @l 2fereRy ut ot =
T HeTeATs THmatar fo T rfereptoret fgmromn foraent wvafe qem e fheremten
SIITATIT THeRT AT FHamTerefient T 3t SIS ITfereRoTeT Je& ekt JdTe fadiare!
TRATSTohCSHT ST T T3 TTRUEhI, STHHT HoaTL T T T e #Teidse 39 Hurd,
el HATTIETE 1WA SHTE shied T oI, =R QT S6a T HIHAT HTeaTe dlshed] st
gferifer diferusht S o1 1S feTehd W Tt shl ST, Wi, 1, SUehTUT, ate T SoTret
CITTIhT SFdTereh! Hedt ferior Trent =it qexr frerieor wfirf ma g e feats Tafarrs we
FHCHT TS UfhAT S SIeshie dRaws | |1 Ui stearid fifd R0¢3/08/2% T Hed
frroTtercor wfitfaet quidT qTaeht 2fia=s, STemT SISt auslelt SIS, Giet HHR {6 dew, s
FHI ATE HEE, 0T Bt Heear T el AR THerarel 9eed Hueh! |1 |idfdet @i Jearge
Tfdee Ut T &1 dfeh! 3 Teehl SRa |

Fo HeAATeRIehT STdfTRren! suteufaent sHror 3ol Ferrerrent gidafafer (v sere i) T
T AT AT (SlIshedl STel) of qHd §oai FoTergsh! STfTerht Sufeafa ag+
SISHAT HEHT G HATHS TG Wil SHAHThA SRR TRISET Si3eh «f a6 e e st
T, SATEATI YHEHT HATTIERE USTSUHT UidHTEs qeeh-qesh aiadT weled, Haseed
SR HROT 3@Ts AT fof T SarieTe S urs W faed fag st g
FRUEESIE AT THES 1 T Weheh! SRAQ W qod Ferfeor |fifaet mraent i
AT fage® WisT TTfereor fifd 20¢0/08/38 Ra 0¢0/0%/2 & TH Ui Yehv=T a1
TSI+ THT TR et Ui fIe® SUeed g Hic HUd(s A1ee THS-Criiath SRS
q1oe fATiE WT o I SHEIEIATHT HROT HH T AT S, Eufes [ e
SRTIRTA TR BREGAT Retarer T & TTer JeraTs i iedr o qexr frefwor afirfa qof
FOAT TS 9§ I T Tohohl G | SHTEATI THEH! HGe Hiad WohT TFR FTfaey
R0¢3/03/0\s HT TSiTHT feuufes fTeh Traly NeaieiTs Hetd Hia dlshiUah!, HTsTeh Tehut
e AT R0¢3/2 0/3¢ AT ISFHARISTE BEHRT AT T Uf TTRIHIUTRT J0¢3/08/03 i
ORIt O IS sl T ol Tk, SRR ST e Quo ISiieEe HHTEE
ERCATST AT, WTST T forgld HEGet A ehT SRl ~UTeT fore[d STTereRTuTet TS Sh1gH ekl T,

feeTEEet HIHE TUTUERI T ZToREEh! HHA TGaT SITNGH Sgsh! STEdT fuags 3deh! e |
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Ut TTE feThrehT bl STEeT TaST SIRfeT 0£3/04/R0 AT THTE freruent fRra fershiehT
T HEATd fSUhT T@TS 9T $-HEHC HIT sfeh (NIMB) 3l Aca™T ITSH ST sich THAR
AR el IIehTuT STTid THTE Sfeterret fATeh! shitel %, ¥ 37 2 IS STRIdT K0T SRt TR
sfehed Tl 20¢3/0%/R3 AT 3 T TR0 /08/0 3 AT § 4 T ToTaATHT F=IAT TehTHRTA TRl S|
e wrae enfsrre fafieess ottt €. ¥ o1d & o e, g e 1. fet. S . ¥y ol
Yo ARG T ThET T3 Jedeh IT. fel. & &, ¥ S Yo AT Sictshalled U TERTHT Sicheh]
HoHTereh HUfded J0¢3/08/0 AT THHH! SIeTd Tiehd THUTe GLHSHN TR 3t
GFIfT TSR] SHHHT Teeh! T BLehl TTHCSHT STgHeheh! Wrd Ith [AATH T ST
TTHT W THEeTs Heee fouent afams | fufa R0¢3/0%/24 T, T, ¢&& HI ISR
SidfeAfe IucTet] TRISTERT HfH SATEATT qT SATHAE fIHTITh! T Her HITSTages e SIS
feterm it AT Edt s fofedT Afetaqy AAfTaut SumeTRRaTirsht 921 4. 30, T,
wah, foord T . 393, 3%3, 3R, 3’4 T 30 1 et &1THAT £ 463, 3% a7 HIST TH ST T
SHHA 11 S8y Ik {Ff ferdien! SOHT T sieh HUTel SeHEHE HITT sieh [T THe S TS HETeh!
SHHHT I8 ShIATTISITE TTdsh! YIS Uekehl TEeh! <Rgwe, TS Sfctern rareell Trafeishl Reirdth
It SeIel HFIT gL A= STTRISHIOTSTE Ukt Teohl GRE 3T13e |
AT Eeied JaTeiac {E Hogsh T AR fHgeht qemn fifd 20¢8/0%/28 T
FIESMTCHe STTRT ST TR X, 9T S-HEH-E BT sish (NIMB) & T 2forehment arafe foretrt
ke 3tfer TS fafe 20¢3/0%/R 0 HT AAUH GicTeh! - TERT T iwaehl fHEIMHTCH ST STTEhT
HE ] Al § foem Wit faamd Uad T9TesR! 96-98d T aRded| siehat
R0¢3/0%/0 T feAaATHY Tra=T T8 THAATETS forsrht SiurT TTiiereheh! STaEmT, TTfershuret JuTer
TS SheATs TTE SfeAehHeh!l THATRT ST FHI=10THT ekl STHehil TS fifd R0¢3/8%/28 T
S O (T, 48 ¢) TEh! e | fotemdft wuert & wfEm ufes arr ituent =t wramer gt
TReTT feetrs Tueh! qfE 176 | THE STTSTEreTet foTeid ST Teh! FFafeT ST HeaehT §HIaST
T ST HIT 7S TTRUTATS i R0¢3/0%/30 HT U YaTUaR! RRIT | WTTRIRT0TCT &T Uoieh
G- HT fAATHITS TR 38T 0k T R0¢.3/23/0 4 HI A 72T | TSI U U3TTHHI
R At Y, femeer wnferetor die st 2fes |
Sehet R0¢3/0%/R 0 AT fre™ Tra=T ThT fORN, X TfRIeuret 33 fotarTHt T g&dteaior
TSR ST T TWThT w1 T 30¢3/8 /0t AT T Mol =2t | T} fetereht wishar wferushl
b e g4 fo (ite |re u Afedn) ufes g witretoret sitaenfies ol fager 2figms) faofa ¢
AR sehl =9 IRt R043/%3/0k OT TRl it Seit tideres fafa
R0¢3/%,3/0R T U ATt HTH T IRIwS |
AT GLESI STTRhLOTed THTE SfcTehmehl STFHIAT T (0L 0/08 /o) THUfS el
=0T T eTE e T RS R TR FFI T "o | siehal TTaiTHT TfshaT AT S@rsat
TR TEAT AT  fATATHT §v0= Ueh! i & HIGATHTe HIA EaTs TR =ISoTT 7T a€ |l
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ﬁ@gﬁﬁwﬁW(Legal Remedy)@WW%ﬁW(%ﬂ?ﬂW
TR B |
faserew fifd R0¢0/08/0% AT WO TS SfcTehmen! Stwidas @t ™ gwafa

=0T foTuent T R0¢R ATAh! e Ui (FiE I I8aH) T gretony uf 3 arafeht
AT HEATGH TP~ T FHe, THIE A U111, SHareeTo qeT St Jeet el
T THH], TI2T GRS WEHeheh! FHriehl G 3Tehi HFafict Ira- TRY THURT STsRATHT SHEHT
Uk TS THH], TFHEICSS' {Eoh! SAEATHT GLHAR &FHT THITRIHI U SahT FHores a4
TROTHT HSSTTell ], SATISTATET T TageATse sfierenl WFelladT <6 R03% WHY TTE fctehr
7. feT. 3T SATHIOR! Feflehr 7§ el TTH TRAT 97 & S St fa el AReaTsh Siceht sTRAT
STTRISREOT HIF ST, T3T WS WgHHoh! P 1oh! Vel 3Tohi hFIHIcT TT3 TRT TRUehT oIafTeh
T STTRIROTe! SEar T, STTeRtuTet 3th fTetTHl STeRATeTS © HiHT dfed Tgehter ! =ror
AT Ui T foeeg) It ST=ITTAT ol SRATSTE T Tl STTerehureh FHRATehi sha ST i
ISH |

AT TESAR TTTereruTent FawTehar SEmfoehi:

WEIT@JWW AT YUlhTeA HRIHH S (CEO) hi AT T SqRedT D | EGEE I

ﬁ?r R0UI I TH L3, 4, L& T 4\ qUT qLHAR FgHTee, ?okxﬁﬁﬂﬁxaﬂﬁﬁmm&ﬂﬁ

T &R T SFHATE® (TR Wk o;

T gorTer: TERRATS qras= forehrd =i, JISHT T HTshaesaT gare fod |

TUTER GIATAIAT: =R U3 e, Heger TURa 1S |

FTATATT STTEATI: ATSHH SR T, FA1H0T T, THFHT T T SATHA T |

| saaeTa=: Tagd ([TheaT) saaeemd T3t gfaferh! Se=am 7 |

T T Fraeson: S TS e e S T (@@ QW) T feeEen mafafiment e

ST ATEAT TH (ST 2) |

TG SAACATI: STIHITT T HUEHT G TeRIHR! Grf FRI0MT foTs corersh! GUat, Hearged T

ST T (TR SeITo FRMTEe, 209 &l 7 2¢ T 3\ awifem)

TR 575 (Conflict of Interest) ¥ Qﬁmz

VU= HUSHic foarramn afaer Aret STrerid wrf-aa MRk Tohehl THear Fri-ies

(a\ﬁrélél 'Smart Mobile' T ey ferent 'Intergroup Telecom') HT CEO T EYHT ST THT

for |
frstent Aforer et AT TIAET Ffaw e STER T I0E Hedihl qUeHT gt

'Timeturns Holdings' ST T ST WTH! SRITHI ®, SH q2 STl HATTIHT SHATTHI
foreruTHT ehTashT forg |

T U HUSH T GHEAHT BIeAeh! HIfoTeh BleT STt SATemis=r o Hl §e e saraEies T
AT FFawy Wehl B e® |
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TR AU TIeh! YT T STAEATIAAT ISTHEAT:

THTE ScTohHehl STTHIAT R0 ¢ 0/0%/0 R HI Tg HUT TLHSHT Ush EWT 33 STTE J@eh! G0l

R WA AT FEhTER] TATTHCHT ST [T (AT, U5 ST NTTAehureh! STeersh!

ST ot wra e geatTeRt S 3 31 Teire )

TRIERTUTCT HFfiehl ST HeATS e T HIAeTs hidel I THEH TSI, STH el

SererTg T forerrt ufsha 1fer sersT Tt v |

RTTT feretret afsharmT |t awei:

TS §HTHE HITT sfehicd J0¢ /08 /0 3 AT feTcTTHIeh! ol HeRTeRT T R0 /0 €/ 0 HI UHHATS

Tt givdaT HUST Sqeaehl SRR Hi o= |

TAQIT et & AT T (R 0£ /% /0 HT) NTHHTUT 3th 1l RGhTT WU o 1=,

X 1 ol foreg 4 it STaTeraeT fie A SAgeme 7T ek S fau |

GAETT! TeTITHTeRT | SHTHT HeaehT St Telishic AT o STTHeRturet &Y, faev &

STaT Afes Hi TEet fHeAHa eh! TS Sict TR B |

THARICSS T 'SPA' HAg&HT SATEAT:

O T 1 Sfeterment IHigssia 319y sheglices ehl T THHeh! AT Tite-fosht

GEIAT (SPA) HT FHIE feTehm ST TRAT 99 § IS Sl fod T gaT THd U= HUgRied T

SHTTAT SHISTRT SeATTH |
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T (AT TRET) T ATHERT AT ASHISG, SHT HRI T SR
THISTGRT U HEAT, 20\ sl THT 4R THITSTH el HEATehT TFIfT GLiard e gt

el WU S fchel HATAXTTRrh foraTHErTd TRHAT ISR B AT B | HUSHIe! FehI Grfeish]

TET TTeh! W1 STt &Rl TSt ST & AU < | S S T Ao 99 ol

fraieomT STfcere®! 9ol THHET ¥ 316 §o HUSHT ThRI &k HUH! HH GHR THHT

WOl "aefaagut Har fSHaR dRews |

TEATY AR, T IAAh T NHEAA (A8 eeTeh TT.TeA. Siter gHent Thu Tra-edT

TSTTRT SehehT HHATNGGERT THIT: sfohehl =GR TS STTHR, IHEE 1S feTehn

yr.frd rfaa foaemdt aur foxfe FRIERER e dorar a1 o SRRt THUEH,

HIEHIHT sieh ST TRt Srget GATY ST T A SThsil HUah! &, ¥ FS 4 ATGh
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I T B | i T WA Hfdetrer If TIEt RIS fEem|T 31 TReh! at JHaTs
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T SR 31 @ A1 SHFcATa=8 IETeh! WTsh! STET GeTg s [qUshl o |

TIATHT W ToTTehT TR R H Sh1e] TSR HIT: UTe SHEH HITT sfehehl feTelrHl
AT o fAATHIAT AT fetent AT sitetasmT Wit formeht ot s forasht at @t foa,
3 TohH ST T STEAT TAT T GHAT THUHA ST YT TEhT A~ SR T
TS feueh! 3faws |
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ST R0¢3/08/3 0 HT THHT ¥ 376l & o FHUSHT FFIT eI T TEhFIT Taoh! T AT HeharTs
TS §I0 AT Iect R AeEIEE Th! & |
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NIMB, COM/POLICE/20036/0£ /03 ThY USETS ITH 4th July, 2025 (7370 f.4.
R0¢R1031%0) WT 623rd T T 6th Oct, 2025 (ASTAR forH. 0¢R108120) W 626th
FEHT ITCTRTH Jeamd T Shidl HAR CaRETAe THGUehT HeAT faerur i
MTARH JATH & R 3 37T ToaTcieh GHIdoh! SISehAT "EHTE SeTohHeh! T T STTSIITET
IS WG T $o5% 1@ el GRaHT FU T A godTersh GiHfde fodre [Tuh!" W
TR ThT ] A fatarTetret o "eHTe fcTehwen! Evd it @i T T 3o © A 0 T
forerrt sifshamar Wit for st 71 sifwehr Wit Soor@ Rt B At weTgeEe foretTHTen
TSIt el (TehTWeT 3 sehel TS AT Sferd T fereimient afee™ Rt T
qESE UAeh! ST 33 SIS TId: Tel BRIl STHCaHT STTgHehehl 3Tslish] HFITeeiTg
Tk fereRrareht SAATASHT TR ST il &S Gro FSTsg, Jas TRUEh! TS
SHTIOT e | AT, SHTeEc SAaeToc! SRITST STIdeh! &, X o IS B WIATHT TEh! STHRR]
faUsh! SIATT AT | THA STTRIETAT 3T T SHITEART I Saesalts it TRt 3t TRwsht
foraret e HEmT ST HeTfad ST T SAToRTfereh fergreerden! qfY e |

NIMB, LRC, NIMB/LRC/005/FY 2082/83 %1 T & TFEIeR, 2034 TTI-LHT ATHA A
TRITRT HTTA: AT §HEHE AT ook (NIMB) 37 Qe RIS HETIaIwEeh Tkl STgA oIkt
S fAsTer THTE 2 oTehwehl ST ST STSRATHT K0T STl |iHTd (LRC) i He Hiudeh! 0]
T TERT, T & STFEL R0 HT TFI HHTeh! STSHHT TIHA STSATET TATHISHT TeTH=aT
=9 SIS (Bid) TehfaeRt oTiiT Toeeten aftifaers R 7 ol gxarer memr T e
FATGECAM L] Tlifiﬂﬁ grafent @% ERISEE] :I‘Tf{@ T 918cTd (Balance Sheet) |T
SeARErd HEAATS o SIS Hesh! TR AT TfTehT 7T, T Teqor e T Eaiegld
QT forgd Heqel SdeRl wo HUS THAT 3 UT v uf Rofieh! STehrishT SITemHT
SICTORHT FHTSIRT U TS T fausht o |

T&HH layering AFI-LAT ST THTE IHTC TRT TS SRS SHTETT qT S UHEly
0T (UNMIN) %1 98 sriied=g TATE Sfoieh T Ui dvalf-ad Sishreqe fota s
AT SATARIATG STTHH TATELER] ETATaTE HTHT SR T T SRR TRl (TS
SRATSIRT AT & S T FATshT TeflehR TTEhT FRIY, 3eT SIHH AT WTATHT & 4 IS
STSElEd R S ¢ ARG FHAT [Uhell T TS s faUsh! A7) 3! WIATETE HaIRT SHRITh!
WTATHT HUHT FofiT HTHEEATS I(HTETE HIh! AT GeATS aETs [Teh! g |

G January 06, 2023, PCBL, Minutes of consortium metting on smart Telecom pvt
Ltd TEE-EHT 9T HHUT S8t TATIURT HITT: TT5H FARASA o foifiiee (PCBL)
AT HHIH HEIHF T HUNS FHl (o9 Tq@ Sl T1E SfeTrAetts h01 JaT8 T
TEfSRFRT (Consortium) AT ST Sehehl qhATE Aqcaarit ﬂ;&lﬂﬁaﬁﬁaﬁ, G R0R3
ST & Rl SSeRHT TR S TTS SfcTehHehT 3TETeT TSl SIS TAHTE TR Heil ITshaTai
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SR TTaRT T 9+ & 2034 3T & Tl okl 34 fa T 34 fort forermeft g sremrferer 7t
foferr wHa gedeR T, et St wraftent B FeargshT TRTEHT T aEdTd (Balance
Sheet) %1 FTURAT = foraTrt Sisham i S@TEUHT Tl TR eI, A TAATHT FerammT
ERATST T egd WeleT STudeh! o SIS aTficel YHTSST T HUMFS TG U el T
TAHAATS AT A erd T TREshT wieh! "aiee" a1 qel-fHawme 5 el T9eeh! A gars
TS fQUehT & |

August 06, 2025 HT QTQEIﬁ' Consortium Meeting Minute Smart Telecom Ltd <hT
TEEAT IER ATATA THGURT SHTTA: AT FHTHE WA sk (NIMB) 31 q&l S Jelweih
T $75T WU SH-AI1SaH FEhT THEHT 6 302 ARG 030 IRL 3 (AETAR R04R WAl Y
) T SeRHT W1 T FsTel & ST 2034 AT TFI-T HRIAAIeRT0T (Consortium) S3HAT

Sereh! adhare gfdffere e T fetsrment shstiets R-fsarfea Traf (NPA) a1 affertor 7 T
U1 TR AR 34 T qom 24 fo feTarmt FemT SeRtfRia T SfRament ot T, 3
SSHHT TTATST T forgd HEq STqaehl Yo IS TUdTeh! ATRIca [Tl Se-THT FHTERT T
G-I 3 0T THTERT Gt s fausht 4 |

G August 06, 2025 AT ‘H‘Qﬂﬁ' Consortium Meeting Minute Smart Telecom Ltd
FTI-LHT TS ATATIA TRITSURT ShFTST: 9T SHTHE BT Sk (NIMB) 3T IS Jaereh
AT FHUNE YT T FoTel T & STRE R0 Y HT FFI HRIA IR (Consortium) SISHAT
Sepeh! TUheITE STt Terear 11d TTE Sfetermehl 3RT STelteht ST 34 fad T gy fad forarret =
STERTIRTA 7T U SEdTer TREhT, IS SIARHATS sl JTE T el GHIHT ST e AT

TR Tooh! T FACTHT STSHamT Wit ST Serell Teehl, It foretrt 31fer ewafereh! Hoarg e

WU TWTEHI, STTTAETATE®eh! AT TS0 T TS AT Iierd TR TRUeRT iR 3 9
"G ST ST AT Teohl STelt TR |1 TATTHY FETHT BTt T e[ e e sTid Seie
TRWERT ¥ o TS TIAT RO HAIT ST [SUhT HIRaeh STHeRTeRT ATITHT THTAT T & T
Ith T BICTHF Sheiet STTTRIERTTER aTell FHehTeT siohuT = GRard Taeh! It STfeht Tkt = |

TS STAFHEHT AehTAT G Taeleh ATHRIH ATITer THRURT HrTe: (5l @
fererm o1 fot =t forefter aftaet, =Ror soareerd T wfieaeht el qreres gemer TR &9,
STEHT 3T TR WIST X feregd Hege fod €9 qesherrd gett qiamomT e fepTferaent, Grarere
wSih! ASHT T gy fefosi=a @1fse (DDA) Sfskam 31fer siee! qem 1o/ garfienl Auret
TITEATSEHTE ITH ThH siehehl K0T T SRINT THURT SRR TQURT B | Aa-ard STT=miehl
HTUEHT AT FAMUST Weardl TATIATRT AT HTE Skl T Fasr Sieft @rd Sforepment R0
TfTeTa IR ST ST TS RIS S AT YUoh! Iocid TTe ShFI=THT ST R 3ok T
AT ST STslishl Qi1 0T ST VT G Sliehl Teoh! AT ITcT THAS T sfehsi<iah]
foamdft wfee T et FrafieEd! erdaren foeamT AHTiSh ToITemTthq. SITHeRT TTGhT T
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HTHA TSl AT T I STIART HIS ¢ ARG FHAT (oA STehT Teoh! THA GATS I@Ts [GUhT
|

TS TeTerA UT.IT. 3T Ted T HTeh{e S AT HUTRT derllel Wgel TTSUeh! hvTeT:
SO STeae] Wt SRfieh! e Ttk T IRTrf-eh qg=rent ST e ekt

o (l‘ NN N

(eIt TIehT EFS-EHT St AeehTel I TUTTHwT TETETET SeTTohT Safohi<l Tfefereh! FFqeh Trsil el
NIAATS ST TR, T FHIATATHT FHRAT ATHT ForsTenT safthes T 319 i
(STEfrer) ATt AT geh! i3 T ATSH-H TofehUTsh! HISTTeh! Frel-aHT TTIe eTes Hehct
TR AT SAAATS FITHSTHTRG SRR TR, THehT TN el [HTEIETeR] hI3-el WTe]
VRRTTeRT AT ST sleh @Il ST TR forfr Gresiientor Tehl, forieheeeTTeh! sideh saaeeTdH
TR T HAT SefieRt Ufte ufemds fFuior qum sieen! SRdTeT THET JHTe=eRT oAThl
SRITE (e TIET TEHT e F1ehT SHT shTH Teh! TS s (4 o SRitee fofy= awermm
Yo BSTRARY { TG TYATHHEHT G TUT sfh ST JTH Teh! TeflehR T ATd o el
HISTR] AT oI SIS GRS Hoheh! RICH |

leToh™ S1.feT. o et SIS STSguH Toieel T Tl SLHe= TTRIhTuelTs Jesgud Udee]
TEL THTTIAH] THHEE THI FHICRY AT, ST FoaR F=1e1d SITATE o Ehret i
GEHEF "FfH Teeh" e ThH TS FITE oY TREHhHT Ith AfITeh! S1f~ad #=me uf afer
TAThT STEATHT THTE IAFHRT AhalE IH: FITE AT ATHT TRFTR HIRGe STUIEETS "o
AIHTEHT B U EITAHT F18 9T T Ffeha" 1 STSH T, 718 o7 Frarwfl STl
AT Alah! SféRael AT ST WO, Hiet T 98 9 3Ac) §1e
SITeRHeRT STExeT HaIRT ST {SE Bleet T AT WE NI, Teeh-Uesh WIS 9d gl uf
FEOICT e AT I FSIHTCERT ST IH: TG o7 T STTCHT HRash STUUeEars 3ct
UZ%h-UZh SRR T, F=d: ThH THATTH HIUT WG 97 TWE Jo0¢o0 T IR 3 Td TS
SfARHeRT STTAITT @RS YU WeT GeArs s fod JuTel Xehieh! TaTiHeadT ST T
GTHTHT SITAT FormT v et fAATH 1T ShTf SFTd TTeh SITCeRT 5+ | |19, TFEeeh! ¢ o Fiaerd
AT SHTISRATST YUt THFIATEE JohelTs STEATHTIIF FIHT SHH HTFHT forshl TehT e wwehet
THHTOT ITHTERT GHTSTehcadT SIS THT TS Tehl T AT Ufdeed SR AT Hou qT
AT ST HATeT TSTSUehT SIThT! Hfeeh! IR oieTs fawsht & |

w1 Shetehment et STt T forerret Ifsha TearerdT JuTet Sege 3T Seheht RS
IS TG FHTAHT AR (Senior DCEQ) W IHT TERTA TRITSURT HTTA: sIehhl
fafRTeT T sfeh e fereiTer wieer wvermet U, 20193 SHITSH = TfshaTTd shefl STget T fefetm Hush,
It SIRHT T BIWRRT SN o il FalTe HUHTS |l ITRATHT ST HerHdT Teeh! qt 0T
YA |HA (LRC) hl HEEIHT SIHT & FFISR 3034 i ASHAT HEHTT W3 TIHS TS
feTfteSeh! Halfereh ¥ 37el & o FISH! SAAUATTS Tl TRl ATHT FATBTRE TTLhT TR TTEhT S
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| P TeTeR! B HEATS e RTNTH! H-aWHT S A1 ATHT sieheh Sfd 9 (LC) HTthd SATThI, siehet
ot SUeHTOTeRT forHT TIehT T GTH TATHT Teohl TIeeehl Wlfcieh HeATgohaT SATTETHe hicHTs &
WUhTel AU hEdTeh! STEACATAHT Teohl Toh AT (RS 3 3 QU HUS TUAT) TS 4 T
HITHTERT T THHT B | R0 HeT ST il FGATHT FedNT TR T slehed BTeTard 32k
STST ST TREHHT ITATS Hilel R IS & 0 TG SATSH [HATRT T FHTHTIE TRThT oI BT
T foRIa 7ege STIden! 3¢ FUE TUAT Soheh! GIATHT FUATT Teehl ThETs faush 5 |

TS0 HATIT SHAT CEO o & FR=adT shieiia oW 4 § shY Wikt ATeeRel TR feuent ger
feraor wrTr: aew SwHfdEe Seet CEO s reret W Sfareriars it 3 ofelvrman
FRIoh! def3Teh AT T URRTSHTeRT TFITSIAToRT SATITTAT Shell JaTg TWshl WU qTdf S ohl
QT e AU Ih shlielTs ITAUTARTd It SAETHT URGTehT, Hfl STeHIsh! sHAHT SRUMT
TAHTTHT S g HATETHHA fau af st <[kt Taufes STa sfeh (AUTe] 7 EH=¢ HITT i< - NIMB)
! Aqcamt forarrt afsha semfe serguenar 2y fod F=HT Hehtear weforfiaenturent IH: dah
TR T o FAUSH! AT ST1cd FHTCIRT 7T FrSRIAT WTSH SehET ol WEHI T STHRRT Fesh,
FACTTHT STk T TiereTe! rvTierd RS s 31 SIS Teh! Secii 11 fster ford i et
STATTERT A I HEHI, it Traeh faei Weht T sehehl WU il (Non-Performing Loan-
NPL) 912137 T3 SRGUSHT siect ]\ ARG SIS fHHTRT T4 T R 0 S UTH TR sheil ThHTH
T ol TERT T T B | EHT TR, STaTeershl SET af feTeTTeiHT aieh! S3iTs T8 ard i
Tl sl SFTE SR HATEHEIE T I ST TAATHIAT THTERT THTET T2 LTl
g 3T TS FH I siehet 3THT FHRIqet STTHT STTRRI SNT T EeTeh! foamT et stgett
TTEhT TSTTeRL TRERT & |

o SETGL o T THSAT A I TLTGT ATATe! T SUhT ;o Tt ot Wi
fctermenT ST TeThtor T AR RTeh AT 52T HEdNT T SHHT deshic A T HesiiehT
TgehY Giod THS T wﬁgﬁaa@ SATOTET STIATEHT HE TR FeftehuT [esh AT 015" (8.4
T 3.Y IS) T FITFHT FHTHT TURT THT FaRT LIS T3 SIATS TSTEhT el T S |
FGeh! feralid, ST TRTGT ATUTCA & STETEL wareTs 3Tt Ffeehl T ISR ot Ui "digee’ &
TehHeRT TSI FIehT=T TWUEh e Traehl WHTSATS Y01 SUAT LT THhT B | ST SETGT
TATCT FRT SHRM STATTT Felehorshl forsey feTWd H-=1Ter STTSaT We WUeh! Efleh T AT
|

<. 35 TR TTCUeh! FITST: TTE feTehs S.IA.AT ST 3t SR TTHT FRehi T 375/ T
AT, @t et STTem, |f<H et e T HTEHT fEE SmeT i Gt TeTred e
AT TSI HeHTCHTh] oAsH WUl | feiel Saartie siemen Mt o ™
GHTTATS ST e T e HETTeht AT R £ 0 0 s Tt Al faushl Tafemeht siwdt
TaAT fHE FBSTE Tesh-aeeh T 4o il T AUl foTuehl TR TRt B T ST STaTh

REES



THSITE SATH QAT TR £.4 376 E93TehT EId T AT (Dividend) WTh Mfigeh
SRR ITCERT W+t TS TS AUt B | ST, 35 Hediel SATHT Tohdl TTTHedeh! THH geidt
WS FHIH<E (MG Herbal) AT et @1t SRS (Baurjan) T E@W e
feToraaTs 4R TS TTud feushl, WTe Sfetomeats Tonm foe skt |1 . fea, are ket fad sihent
IR e Sl FRTRT UTUS ST HoeATAhEEd T ST el {Fdeh THUEh! AU, ITed SATHT
WWW(Baurjan)ﬁmﬁmmmmmwm
TS SfoTaonmeaTs gt Wi feuehl, TTS S foTehtent shstien! foRedT foehT I SichehT HSSTT ST
ShTST U TS 113 fereeft ATeiq UTHet UseT (SeTee™T YU Real Estate Business AT foreeft
ATHE) TATS HET THH SHEATIT ThT T AT 3 IS Tohell foTehl Getrse warst SefeT @fast
ST oA HUehT T TR fthal TraT STiRfict foreRmmT Hea=e! T JTd T, T 2004
T wTferen TaTs AT (BT THE) Tl 0% IRR WE T Ufes T Mg Jsas farsht Teh T
HTHT hal 'STHAI (Offshore) FHIIEE T8 AT TTATEIEEENT [HoT el el IR AR
a1, TSTet TATE SfeTehmeh! APl Ueieied Wbt W1CS, siehehT HISST ST ShTeT TTUSehi gorg
WEHTZ T AU YRITH! STk I HeaTgsh (Under-valuation) SR fowaes a1t
Fo HTEHHSTE HIA UTET ITTEhT A2 IE Toh(UHT HTHT qe STHehRT ST Herel THThT Wl
TS s faueht & |

AR AT FEAT TSN AT h T AR TeA I ATerel TTLAhT AT TTSURT HTT: TS
foterw Wi, st Ao @RS YUafes 3tk SrdTen! Qi Td: HUTel STehTeh! T Hea T
TTHT T HIh! STHRRT ToolTerd T = ATTerTehl Feelf-ed HERIEIse sfeh o A=
GreIfed T HohTIEEHT TNISUehI, St GLS=S= Srf TR SOHT THEe TSl
faafreeet freATHiATd: STH TREh! SR ARl STEqel U-s WOSRISTE HeTTerT ol SATHATS ol
foIfaa o1 Aiftges ST TRISTH, FAFHIAT SETel Feeh! THeHR Ul Jerehehl Jeft
I FemTaett, 0% T 9T 3 ol YTe= SHINT A=Tedel [Hid R04R/03/34% T
HERER HUIISTE TIRT TUSTefteh! SATSTehea T 4 wewft gwafc o fraieer afifa we T
Tty THRT eI, 37} HeTeTrsh! SeH T Hed ferteor afifsht vaTfoepiiesent arfafiss qem
= g dte o fifd 20¢3/03/% 2 TTdsh! wi-realia FHuRrsTe 98 hri-—ent ST AuTe
WEIT&JWUMT 3TSH, e, Hed e afifaet Valuator HE&I UTH THIE TS
ffir 303/015/03 ﬁmwwwmmwwwmm
fufa R0¢3/09/30 TR U HATATHT ITH U fss, TR T8I GEATT ST ITETETE
fHfd R0¢3/0¢/%0 T Valuator He& fRyftreh! feuuft 331 SRR qorT ATSHT HETRRET g2
Hfea (sraier) qe fufd R0¢3/0¢/22 Td fewquft wrget STH AU Werrs caTs fousht o | |
fooquft wrget T T=l SITdtST Tie wme fhfd 20¢3/0¢/% R A T TERT X, S ATt
MU T A | BIEAHT FA (0RT 7 TR wiisgae ffq 20£3/2 0/04 TTd wrget ol wush,
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STerfeh a8si=r fifer R0£3/%0/08 TTd IR HiEeT, STATTHT TAT I TRTEE HATAIHT &
WEHehoh! TS T fde TUTeT FehTeh! T HCaHT SATTh! Frfieh! s foradia foretmt waafes
TrerTeren forehTar Ukt Rfedet JuTe eI STTERTIT ST ST=ITAT STTJUHT deehTeil STeet
U5 WUSIN o shid 0T HIh Tf5HaT SIS ATSTTHT § Hl I ATET WU HeHT TeTTs
ras fauer & |

Tsh13 UfaaTegsenl SaT: Yfdard Saifd JehIeT 9ve (CEO) & sl §33 T Tl
GiHfdeh! Sashere fretmiishl Areistier G fFreehy ST TR Wi §F e TR ST

R §T ST T SE(IqqUl ol Weh! TellehT THhT B, SRS HoaTeiohe STIeTehH

SIASTH T shfel FHHR [EETATeRT TSIt THd ferarrt Sfshar afee" /1 wusht 98 e | Tfdardt
HeITT STfie SRS "ol {ehvliehl SHTT ACH" STt G FeTATHIERT HITTSTTCHT EETeT
TRISUH T sfohehT SHHET WTShL T STTSTet CTETHT ST Waleeh! STHeRI faUshl sTaTueht &,
SEA RO T Sehsleehl [HAHdHT TR Bh HeRd Use U 2@ | foramiars
fETeIicHeh @IS W TMUehT "SH! STATU=STdT" ohl EohHT TfdaTel Tg ScTehel IS STITich
HTUEHT ATEA Afeeh! Safh GAATY HTUHEIATE horel 3 HULTRT AT &, ¥ FUS Y A
IUASY TS SIeras Wied Tt ot feTuen! Siehmifchet AT TTshaT qUid: SwTeet HUehT ST
T | HETRY, S7ehi TicialTel TietHT et SATHT FITeh! SUHSHTT &IAT STHE THU AT 2T
STV AT (AT AT AT AR HIEIGR) i HaImaT T SUREet |qene ekt
SIFEATT TR &, ¥¥ HIE Yo TARGH! "SH" ST TTeioh! THRR TEhT B | Ffaral st
TSN UT0S foteaTeent Bt srHTTSTH e T forefd Hegel STden! &, Yo S HEl &, 3¢ IS
SeRHT kT Tooh! AL NS STTRIETAT 3T TUT THIEAATS HehT1 AT e Tl Hefhl
YUY HIEATRT THT ¥R THITSHERT 3T T THT 4R THIfSTHRT ATUfereh foramaerdars s
UNGRT B | fcraral 9aeT SHefiel ST SRIT=aT T fefehimT 0% YRR T 3fimed @R
Aeaeh U1, T R0 QY% HT AIGRTATS STTEiehR TRIeT HTE Hie Arel 3T T it wree fig
YT SATHT ATHHT ST T foIwent TR TRt & | FHeTet SiiTerTa STreme AT 3715
O T AT U HISS] WUsh! 1T T AT B | TTHHRT 0% T WG T TFATEE
Yool HITcTeh HIRIATA ST T 0% TREHT WU RAfUecrehl dieHT [ o8 § w1
SICTRHeRT ATEAfeh HTfdeh HoaTetohe® Teh! 8 IS Tas | AT SEAT=RUT ST ok Eia-fershl
TS qLESER EHTaett, o4y i (197 ¢ oo sHITSHERT § Ffderay=T sl At T Tared
T T e ST Se TiusRT "R =T T U T WU © | TiETe S
ool ST SETHT FiTeTer ST 3-% FY SIS § STheATs THH THTE fefehr o
ST T Tt el @ifSfe 9kl T HIET ShHAT o FHEOTehT ShTTTSTIde®s GIZaTd ATt
3T GATTHT B, HIRTATA T AIHATA ST TETHT AIGR HUH! TR foe Iaehad
fTen! 2t STErTet TEeT THATE S oTahwh! SR Taeh ™ T W Tcreh Fare=Tor U3¢ wamel 6e (ST
IiET) I STAHT Teeh! TS 99 9 TATTH B | Sk CEO ST TehIeT qrveed TWie
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TR Teh! 1T ToITE TTET SRUTT HFateh! qUhelTe deehTel T STl TR T T2t HasT STfent
SRR ST (Personal Guarantee) Tesh! T1ehT TRT B | IR &dT-awoT 9T uf e ate
HTEAREA ShcATs [GUeRT SATHTA SHTHT Bohal TgIcd TS SfeTehHehl KT T TTiHeaHT ST
GRERERT Tl ST Shad Teeh! T THET HTthd $HIEH! TR el AlSHIeE, "l glfces”
Wl I 50 | irardt afer T Srsel ST ST ST 9% T Efw e ST died aee
Tefesge AuTet (WDN) €7 SroeTet Teh! T e Wit A= fqe Teehy srarashl o | fHsiet
TTE SfeTehAeh! TTITHIHT ST ShFdHT (ST <o) ATt "SHT SieTas" e T @ldeT ST
FEAT ST TATIRETR! Tl Trsreeret TTHTehR! HTfcTshe®ahl TTE SICTRAHT Tashl Teiel
T T fiedwaleTs T e | 3a: Teifefd SIS Hedeh! HeaTgsh 7Y, G UHehl T
33 SIS T ATl HThTeh! TTTHcHT STgHehReh! Frafuietts ames ferrrent stgwf o
TTHAATS Gro A1 ETST shriet FgiSd STre famer U, Ro\0 ol THT 3 T sfeh ot faeitar
HE Gre=elt U, 20193 1 ST § 0 3(<) SHITSTHR SifeheTT e THd FATIUd Th! e |

TfaTet U HUSRIhT FaT: Hetet forTamT |ifeRT ATer 3TTem T U= Hedieh! T el
AT T Te-eloh! WIS ETEe (Lacell SU) HT HEIohT SIHT HRIRT TaT ATETEHT &at
W Tered gifcegd de safhrd Tforet sl @TdTT ARl ThH fTTeh! ot |1 el SehTush!
T T T e SETHT ST i G Safadqesh SIS v HeargehaT
o &S T T IRHTHT FAATHY Te TR Shaw FeTeieh! GUeH TTd WISRI Sereiah!
SFFOTHT T el feHEHaTe UTH WUl WA ToRTg ®HT fofen! detel o e riefier Wt
ST THET B | St GLES=I FTTRIHTUhT 3Te2eT UeHT Toell Sreqet T ATeTiish Jrrarent
HATRAT TR WUehT T IHAT ool G&ehl TEUANT o1 ST THUhT STsil TR | siohed Hferer
faareen! foraT T axen! Toey IR TREHTFIHT TIHT THhT TTTTHIST STTEIRTUTATS St SITHEhI IC3eh]
TE R0y TETmR 30 0T T ot ST STTHT HeaehT SiTe T Tehid HRTATS A1 fofetrt
UShT T UTUeh! ST ISR © | TE ST SITHT qeaAT STTeRTUThT Sieet R043/33/04 AT
I forert TRt Wkt foiar T CHReeTE R0¢R/83/0R HT M U YA fawehr,
R0¢3/23/28 HT AT TS SehelTs T R0¢3/08/0% HT HAATAIATS AT THT TFIf SEdT=aLor
o FST TRIUERT ST ST T B | T h! HFI e HeATSohTHT Ueh! featTs sIsie Tl
TGS, HeATS - FhdleEh! STHTE T HiHTdeh Hae UTH TUHTSTh! TUSIHTHTH FHRVT 1k 78
HATC R fl FTRT TROT FSHHT HUEhT RTRHh T STaRIE I U 3Aeh! M8 B | HTHe
TTHTToh! IR @RE-TBhIATS R0¢0/93/2¢ TT STRashd TEh, TR Afae o Thderdt
kT Teieh! STEdT FrmTehia fuReset ST aiaR T THer@T SATHT 3 ierAdl el
THTOTA T HUSKIehT gTst © |1, AT Tear 71 <1, fosen fafafeemr stuufs e g
HTEA HHATESH (CIB) THEATS WL BTHISHRT AT oIS SITSITAEE SeT5ehsh! ST
TEATIMTH 3 0¢ 3/0 2/ R T UGHT HUGHIT AT FHITT ST HTH ST T He< HTEATIS
TARTeRT 3Tt T SAToTTreh foparererTersht el ST 0T SOAT UL Teht 3t foTfeht et o |
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2.

2.

3.

Event Analysis gfdae: geshHeeeh! faredfya faeror afedent T am-¢ a8 Yfdee e
h B |

CDR Analysis yfaae: gidardiass! Treee, Trueh <Raw fAeTeel TN 74 HieTse Treigeeh!
for=afia =md om- ¢, T8 fdee Ty S Wonl B |

1Ty forarfera e fers e okt SHATemHT Tcrerdiesel §TTied TaHT HUTel §Lehied TId TohH Ta1SH TR
YT TR TS et Aot Gt aviepy ot ren &k ret Frefer e aresef O reROTEERY e TR
TTTO g SIY SHTOT AT SRTSIIeeh! (HSahY Higdeh! @i J8TT SHISH ol ©:

Planning mﬁ‘qﬁw WW'&I‘H“'UTETUT):

TSR T FA=0TeRT TS SHART 033 1T UTSH ShATIT SiohHT WUeh! hrdleaH SISk
TS STeAhHeRT 3TeeT HAYT SR ShrdHT THEAET Al TishamdT T@ehl T hdTuas{
(KPMG) AThd_ gy fefersi=a 31fee’ (DDA) Watesh! T faut sehrll wifHeaT
ST Fwaf it frRre=TormT e AT aam e 2R

TATTH STHIEATT (Cross-Holding): TTHTET ¢ 0% IR TG T TIHIATEE Fohehl
Hifeteh GfRT At ST T 0% IRV T FATueersht AT g 28 § winé
SieTeRHeRT Hfefsh FoeTeishe® Teehl Ji¥ § | F8el gL (e, 04y i o
%, 0% (2 TTITTIET St T 7T TUTS) 3Rl T Sector TR TShTTRIehT ShIr| 1T Jist]
ST SRS |

TR Tite |veiar (SPA): & fS8rt 3033 17 3nfSTamer T Weasesi=r Yo
T IR G- oTshl TreiiaTT " 0 IR TFH THTE Sfetend I (Acquisition) TRHT
AT £ FS SFHNEHT S HThTHT T4 I Tt AT TishAT QAT Teh! THTIOT T |

Pressure & Collusion (GdTd, Wtﬁﬁﬂ?ﬁ):

FITHTY HATE T HEHTE: AT SHEHE HT oieh (NIMB) 3T Thicd = CEO ST
STRTST UTUS T TEeToh STEeT |IeT et STaise S 0 TS o, 2033 A7 JU5
(UAE) 3T BITTE&HT HZHTE T BIZHTT HIthd 0 HearH=¢ T feratrient ArsiHT Sfusht
Hiees]

FHTIATNGR gaTa: CEO TTvSe! "STHT QLT ShFdHT (TTE HeT) hl FHEIT Haleeh! 8" W
T T Sk (NRB) 3l FRTHTSITE s 2ATTRIehTiCeh Tfsha st 178 g THiet JsHT ST
HTHR o FEATE TSAHAT" Wl Wl =S aome fuent fefveat wifae fdidat
TGRS |

ST PE VAR AATEAT: FLhRT SRiTaT (e, et 3[eeh) i @, 33 a1
TR ISTITIHT HHTATS AT TR siehehl K0T ST L TTHAATS ATH T=ATSA 0 HeizT
SRS %, R FS & o ARG TFHh! ST < (Interest Waiver) fex foter ifteent <fams
|

Auction Setup (fererret wvemT Fmton):
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. TAHECTE " @t Fu: ¥ S[ErE 2034 A1 NIMB WedTers |ididen! §33 3T
d&%hel CEO TS "o TS ferfreeet wist wveh 7 T fordl @i 7 g=aeh © foh
B W | T e fomet foremdt sk rafees wr et qfe e |

. HeATSHh TRt TTshAT: Yol Fod= Hedrge (Independent Valuation) T
1 A ST HEAATS ST T sheled ATHATd (Balance Sheet) ol HTawTs HTER
A foramt a1fer sreTgUaRt 2fams|

o STERSTE! BT ST o ATt ST SRegweh! seTet T fogd Heqe sTdsh .
¥o FHUS 97 WM U € TRITEHI, T HrHI[EIH Shgeeh! SSshalle qTNd HUh!
Eitceel

¥. Suspicious Bidding (3/ehTEUE SreTehatel UTshaT):

. THY wftredelie: AATHITS SUTfer SETe s ST AW TWUH TR ¢
gr.fer. (afermr 9m) T et fareaeT Aeaeh (@Y Sttt ATE R faret
FIHT TS TRUHT 3a-s|

. ACTRTATT UTAET STAEAT: 5 ScAohcd THHTS [T eeTehehl ST &, ¥ TS W
AT <ok hdd 3 HUSTRT AT 3T TIUhHT T SITUT Wi o ThH fthdl foTuh]
e |

. W?ﬂﬁ@(Layering):ﬂﬁﬁWW(Wﬁ?ﬁTﬁﬁww,ﬁﬂ
ST T BT AR R GTaeedrs "fS=ife™T @rdar sl ®99T T T A

‘ilﬁ'l’&'@ (Placement/Layering) e ARG ERES |
4.  Execution & Payoff (SRTIT-a= TAT T UTHH):

. TAHcreRt T fte: forertent sioite et fRehgv=aT ¢ AfeaT ST (8 T
R03U) TTHTTh! SIS &, Y.\ A Sicrsheliel 74 HUIF 7Tt "HiS" shi q81 718 |

o foremHeRT AfaeT: R0 R Q034 AT THEA %, ¥.§& &A1 fart fSident 2fems,
Salfoh 317 SHY HI-geh] SIaTehallcT shaldl ¥ 3-¥% S O for |

. T THE T WIE AHHR! STIAMTT T WE qUaeaIR UA, 3043 I THT 33
HTER GHAfT 7T ShTeh! EaTHCHT AT36heh] STEATH] THATS SgHTHISh it
FRITOTHT =TS Tah B |

. o T TR SReeEh SETe STId SRR €. Yo FUS HEAH! Il FHT sieht

kT Tt SITETETETT ST T ARG i Sdasatts Yeh! A 31ft Tkl <fRaws
Crime Cycle Summary

Planning — Collusion — Auction Setup — Suspicious Bidding — Execution & Payoff

9. TSR QAT AVt fa=IoTeht geraT

!
3. Sk, THUIT TAUT TFAT-I Tereer TH-a T THTS TIRT
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3. HeATghA aATeR! feterret EtemT fAmior

!
¥, gHY wfereasftarda ufeeqaiors STy v

!
U, TTACTERT &, ¥%.§ 3Taeh! STcTehaTel TR Tt OTfe

l
§. SIehehl SRUT STHEHY, AFTIehT FATUT SEAT-ARUT qoIT TXhTH SreritaT aralt

HATR g aTareert forstn

AT HST ST AT T1E feAhn T fel T Greet FATfsrer sfiwren! b1 sheelfeee
A1 T AL TATHCTHT SIS Helieh! G TSf =0T e qerisiHT qer WHifas @fie
I (SPA) ST ¥% WU RIS | IH FAISHIATS Gl SHIST siehehl Iodl YaTTerhRRl T THEAH!
FodTeThEee e U3 STET Ao lR1eh AT T WEHTE T GIEHTd HaTeHThd ST dalTel T fierdar
T fererTHiteh! STeHT AT TR, STET SEIfiid SR Hedsh! HedTgeh TR Tierels | oferd T

rgfees" faamsuent for | foramdt sfsrmars sfaeaatcren I%HTI":IEF TS S &A1 3T T
aTfefeR 2frra TRt TR 3ok T Ik ERe TSt Jeadh S "@ﬁuﬁmﬁf @@Tﬁﬁtﬁi‘s{m
STEAT TEARTHT] Shael 3 HUSTeRT TATHT STTURTC GIe STaeel T Thush! TRINE' TNeh! aRaws |
A, Tererrien! =i gerT ARIHAM 4 THied bt Moy ok s|ifsm &, %6 3fefsh!
STTeTehsiIet TR TehTl 8ok & 114 STsiienl qUare=TL qalterr ffed gefeent 37t eh! <fgws | et wrisd
HEATRT STIOTHT THHA (Neell) T Hwalf-2rd STHT: TIFZeA3e -Ioh (Spectrlite UK Limited), Hiegd
HISES; (Reynolds Holding Limited)- I gfrew (St. Kitts and Nevis), AT FTH= aﬁ
(Axiata Investments UK Limited), aTfSTre Bl CH (Axiata Group Berhad)- qfeR, @
FAGE (Smart Telecom) T grafeerd GUEET: ikl ST (Cosbo Investment Limited)- pEre )
(Seychelles), AT | Blfeee (Lal Sahu Holding Limited)- ¥HT® (Seychelles), A €1g
%@%’H‘f (Lal Sahu Distribution Pte Ltd)- ﬁ:iTl'l'g'{, THTIL N 5 (Square Star Inc)- forfem wfsia
AEEUEH (BVI), T anfes ffiee (Airbell Services Limited), 2T3HEH BIfcegH
(Timeturns Holdings) T fearatrsit fetfiee st svraies arsya, fsifed wisia steeamew (BVI) &t
FEIHIEE STIAR @Eﬁ%}f (Zhodar Investments), e Bifees (Pasa Holding), AN Bifees (Lacell
Holding) T fifes %o huiids, 9ol (Belarus)ehT FHFOT ASTHET AR Blfces T ShIfa
nfeshel Uet, WY IS 3HEH (UAE) T FFo1ge T (Stupa FZC LLC), T&<! (Burundi) 3T
FOA A T (Lacell SU) STEAT SHER T T HTEHTEER! TN HEATAT JRfdeh ATHATE
(Beneficial Owner) RT3, h{ RISE] (Tax Planning) T4 T 33T STent STTeRumT TR i
T4 ot EEATeRT E=Teioh, TSI Hehiie! IS STIUEh! TRETd TFI— Teh! SRaT T3S | |l IRETd Tv =

T T GHEHT ST, WU JT GHHe siohehl Iodf URTRIhRIEE, SHIERT T eRTHIhdIe® (SATem
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aHE), Trames fHepm T e saftheaes: qu=s WUSHT (Tl STee], TEs=R TR, 9503
HATA (TehTei Gferar) THART WY 3 Fediit qo1 SHI sqe@riies T el tsr gumll T 35T
IHT AHACTS Teed THTEHT JTGEhT 3RaS |

ATITHIUTRT AT T ASITIh! UTTETET:

T Wl T SHTRATer, sl STTH-AT S, FHISHTSISE STH-T ¥~ 3 formef
Are-] ST QT BHH Tfreiad, o0 ¢ o, foTeim 71 wieat ufeet Heargsh 7T rei-aHT JuTe
eg SRl ST WUeh! Tlehahd THGIRTERT, UTET USE SihalTe STRT WUGhT Tohdhd THGIRTERT eIl
STSTEATEE, HUTT G U TTUHIUETE ST eI Helsh! STIHIGU Frae @ug &3
HEAT & 9T T 9T & Tifd 208R12UL JUT TR AT AT HodL TR T,
G TSRt SATURHT FYHT Teohl AR T STaTeIdeh! HHeEE, fHid 20¢3102133
TTdeh! 9T STHEHUE U Sioh [T, ohl USETY Tl ShITSIIARE, A9t S-HEH-E W o [AHes,
T AU (Board of Directors) 3T &3, T R034-o0le-0% &I Ul THAE (ST
faftreesht IR A ST gt rsereht e, maﬁ? (Spectrlite UK Limited) T
FIHT Gehfodd STTUeRTNeh {oeuT, THHS 3TTSIUeT feAfidgeht AmfemnTier Huiage, Jute
araree] AR, SHe AU forerdte ermfieesht feuwat uiteror fdaes, foedter o sfes
TSR] [T, TSTCehT ATaTTE%sh! IS, NTdaTEIeweh! ST, TP @ THEToT Sfeamegen
1Y Due Delligence Report THAHT TR JHIUIETE 9T TR, FHFIHT TRTSIRhT T,
B, HraurSHT fifa 084/02/30 Td WTE fetern W fot 3t A1weh! SHFOHt adt T |l
FTUeRT 33T V-sat Technology I Tew fA®BI U1 79T GSM / CDMA / PSTN WIMAX
/ GPRS TRTIHd! LHoAR T FoITe T qT V-sat Technology dT€ I Email Internet
inter branch Connectivity < TiIdhT VOIP / Fax to Fax & Board band Internet SUIPGED)
ST el Tl T THA 397 TohIHT ATe! IaTd SIS HUTeT HTehT, E =L T
S HIBHTEIEE i owologloR AT Y& TRUHT HTYRYA fAThH Harehl SAgwfao
(AT F. BTSL-01) ToTE ST To=R Hell HaiTei Tehl AT ST fefs Helerd WuehiHT
THTE feaehm 1. feT & feehtor 7R Ufes STTATT WIS 918 3th hFoieh! GUHS=IT JaTe, e,
ek qUT 3T HrafTeEeh! TTiHed, =107 qoT SHeEeTa -2 eIt T5re% ST T,
ITH SHTedt SUETEd qT IS, B qT T&dt Tftiela o 311 TRIHe GarTesee ATel ETehr
YT Tl ST JTIeroTehl RE=I0TT AT STall e SHIsTteh! GLes=I TRt TR
quqﬁawé%wwﬁ W?ﬁ@ﬁ?ﬁmém%ﬁ%@ﬁmﬁaﬁamﬁaﬁmﬁ
qereitehfcl o foretrt wisrar swmfe sereent, Tt ufshamt aredfaer glaest 7w s
TUT TR AT THUHT FFHeeATs q@ree! (Dummy) FToeaefieht TTHT ST T,
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T sfsrEner fafieeats gt ST wrfy sedraer T G, sReEaT
R TR ST QT forgld Wedel sITacshl TohH Ewal-trcl SafThe AT YT ST STNT Tt
T ETE fCTohHeRT TSI U1 T W YT I 7ol SehITHT STgHeheh! §Leh Rl S eI
&OHT T forshl ThT TS UTeT SIS BT AR =TS ST ST ST, sfeh ot fofferr
e GreTeE] SHYL ThT TRETA €A BT 3T |

AT IfISTEEE SU o el ARt UTTETET o138 AT 719 drar=eraT urter
Forarfera aoa frgwor i ¥k, w 2feresrm . far.mr wvet wvg Sifeee® (4o % ) TrTER

T (R 0% ) Wt AT TS ETTHce Teahl, HiRT AT 3T ATt g BlicegHehT

fdere & 9 |ieH AT ST T Wi g 98 WERR Aedehen Hifde dede e,
CAETTeh! ST HTEITHT UHTHT S/ EIageTse Toh (19R.% % % TAY) LY FTfiee Heerd
(2.0 2% I) HTthd ST THETEh! TTHe BT e Wohl |l Siish! TR faafies ot
TS SHHHT FEETEROTETs £ 2 R SRR 4N o T farfer Rt <R | wfowr et e
TIFZTATSE Fohoh! Tohcl Gl L THTTohT STEHET Tooh! @1 WIS [HE 2Feh! GHL FTfUeet HIhq
CAHTTehT HoaTeTsh | A eetTel ST Siffores Tkt 2fa=s | Tereh! IR Eite TweaT el
e saferamr afaaeTer A= T 9T T A9 WIS STeAsh T ekl STTHT I TS 9T STviTs
EEAT=I0T THehT SR | gL frwrerett, Qouy i AW ok IUR, User Srgafws Ira
FHFOIeh! ToaTeTeh a1 IRREHTCT 3Tht hFA-HT § IASTasTeaT et ST T4 qeaH | =
eI G FITHT Teohl 3eil et AT Tt STererTent Tl Seeter TRt afe | F8T,
TfSrITeT IW@ZWW@W WE@HT (SPA) AT3ee@ Deferred Consideration
dE "G 3ol heeiiceg I 9 |

fufa: R0¢0/02/03 U1 THTE STARHRT AT T& HUYTES Td: AT TLehTIoh! TTTHeaHT
STTTHT o1 G el hT GESTITE GETETR HEqeh Trafy Sgrigeish foft & (T aé Pt
T fHRTHAT TTRTERT, T ST UTe o= ITTeeRTureshl =101 bl FRIIelTs HoTed
TPHEHE Sfh THA TS TS JUTel GUHS=T STTRshoTehl T fomT feterm wfsham a1fer
QTSR ATty “Imrad)/ Hf ufeaelfee wrae snismener ferfiregen ard efele 2fwa Taem
71§ LS Hell eIk hIIe® JIRETe ¢oh ST fof TSoheret ferstisT Seereh o1 fof arer il fafer
R0¢R/08/R0 HT AW IS Mg THA ARl [AMISATS Sichallel  ThA
%.%,80,00,00,000| (IR I HIS FIE &) AT fears/forsht 7 &1t foremdt g
Egfieeeh! S T fod Wedd STudeh! %.¥0,00,00,000|- (TAMMAH HUS FIAT) HHA
SlcTehellcl THAHT FHTSY TR THEA AT fdfiieese yohit 1o 31ge T afy 3% &
ST THT SATTHT FHAHT it TR 37 THRT, HUTel SRRt STH TR Heheh! TFAfeelTs
AT G {oTs WTTEhT AT sleheht TaTforehiieset sl o forcia deer vl UT SIS et
TERT |1 6 3038 HT §.38Y el STRAT GE foTsht WTeh! BTcT Y& TATHTHETh < Raush! THEe
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HATSRITET fAfHeSshT ¢o% W AT oY fes 6 ¢ TSHF 2033 AETAR 0¢olo¢|gy H
FHHI FFOTEE SATORITE YU T WAL Joh T STHARHAT F T TSR JTRIFHT0RT
At fom arecforss forfa foraoreser qot Tkt qeav=en STca=d W 4 HUS ST fershl
TREsht Wt =TT &, "Deferred Consideration" i STTEUMT ATl ISR ThTg AT
W@@ﬁﬁﬁrﬁ@ AT TSI STRISHLOTHT ST STTeh! HHI TS Il ATl
TeTSITE Tl et TEEheRT ST %ﬂﬁrm@@am&ﬁméﬁuﬁaﬁ
SN ToRTRT ITUSH Sfohohl Hoarersh iHfcren! fHid 20¢3 3THR R0 (¥ S[AT3 J034) I §33 3T
SSHATE "THHA TSI FATHESHT 7T ek T T el @ite 7 =9k © foh 9 it dregs
T THGHIT WUHT AT ST Tisham 37 @13 v faush, Juret g sfehehl Tohishd fa TRt
R0¢R (39T, TR 3. R/0¢R I 3 @) T Tdi=a ASTAdR! HTAT (0\90-WO-0316¢) Tl 1S
Seeter T sieh el foretriish! T seieseh! SeRitaT sreTel < forgld Hege sTadeh! &, Yo
S 99 HHT U T TR T HT FHITSHRT WA DS STRTaTen 3uT ToT STRIqeht
ERETEEATS, HehTH! TR siehH T v foTueh o sifehl .3 e SThel WgHTHT feaTfar
Afafira 3mfefer SIS TR T foTeATHY TRehT THdeRT dedeseTe AUt TLehT THATS 37T TEh
afag gfdardieea tl)(;lelg\l YUY T, Q0\9% Tl THT R AT Ui it (Cheating/Fraud),
ST SR FAGTOT WA, 000 I T 3 AT TRAINA SIS HUUY HEL T sleh o1 ot
T Tt U, 093 (BAFIA) 3l ST § 0 3() WW@%}TW (Banking Offence)

! ANETAEE T T 3T |
forTy shTerwenRT ST, fort TeRw wer arfafd
7 | et e s s fi @) | efal et ﬁ%ﬁa"é'“ﬁ T
AT LI AT AT GTHo=IR TSI FHIE %) T S,
A ST fT 1 wrut wifoek qatew, gese T ?) BRI A=,
T Hiedeh! WP AeATgeh Nideed STH & 3) Wi ATt AT
THATTERT, AT TR HTATS o HFI-LHT SHTOT U, ¥) TSR T
032 %I 3USHT () THITSTHERT faae (Principal Sfrft,
of Estoppel 3T4II0M) B e At fufa W) ST RIS IIUe,
R0¢3/0&/R0 TTdeh! 'S U (Letter of Intent), &) ?H‘TH%’I%TW\I%,
g | ffd: R0¢R/08/30(R03Y% FFISR WA LRC | ¥,30,00,00,000|- | o) IS TSIHUSH], | 9T GLHR
fia T gearers wfufasr €38 T daw fofa, ¢) s FAR
TAEETeR! fuRr . 33/34 (DCR 33/25)a fof T festara,
EENEEINICIIECECcalc eI NCE N IRE S I Q) fedTee e
eI Interest Waiver” GUASHT ShITSITAEEaHT 3T,
SATERAT Fsll THEATE T+ STEIHT ST TR (X 9.0) TMfCARTH
wrel, fogd #egd g Wi formment ST,
HEAGTERT SAfhedTs fao sTeshen! ) 29) T AT |

¥




e Tl THATE T AT 379 feqeria %) T A,
3 | T R Ao sRe e T R A | 6,29 00,0001 2) wfrerer s, | e s
SITRTETAT 3T TeTeh! HTETS A | 3)“%”“%3“;?} A
TR ot T T ST TAATH STSReTeT STasT ¥) ST ,
3 | fore e TrerEER AR IS T ST | 28,33,4001- :;ﬁafg%@ e
il o) T T,
¢) el FHR festare,
KRR IR CEANRICIR ERILIR I EN) ) fereaR i .
¥ | fore e e =T e qE S | 23,24,9380- e AR
Wj;” %.0) ITTTTehUH STaTH,
9%) 9T I |
T st THET T 7oy fererret s awmersr I IETIet 2T T i STt
| freg o e T e W S| 33,42,49,76%/- 1%1@%& E‘°$WWW
A | ° TR SO s LT
FHITSH E |
31y Tt gfsramer it a=ame 2 i
TUTHE T Seheh! WIATHT ST THEhT T6hH
ey Tl gfskares anfit dibdmer fosr
Jeash fas ahae @ wias deress
© | RfeEqE oY TRl FESA SHAERT e | ¥,RY,00,000]- %) GHATY HerhRT
SRSt STUd 9T SITHRE HIT Sisheh! WTATHT STHT
TR A
oy foremdt wfshamem onfit Wbdmer forisr
Jeash fas ahae @ wias deress
¢ | fGFamr Sicdus Greel FHEST IR e | ¥,34,00,000]- %) T 3k
ST STId 9T SRITHRE W Sisheh! WTATHT STHT
TIHRT AT SASREITI THGhT ThH
AT GLESE ATRIHTOT (NTA) 3l 0£2/¢3-4%8 %) TS ST,
T7.2.2-383%, fd R0¢3/03/28 =T =T Soor@ Q) TfteretTer 1=, ;
s e (STPL) & TSt LK T 9T HIRAGR00R1- 3) e fie os e
TESER TTHIITATS TS TohH- MEIEESISIEICIE]
THTOT U, 2032 T SUSHT (%) THISHR foarem ga Wqﬁ
(Principal of Estoppel AF8€T{om) 3 A = Fsrrate °
o0 | TENfYd TIOE IRR WiE-foshl Treidr (SPA) | ¢,0R,8%,00,000]- 3)31?@%? YT TRRATS
TN FRER T/ A9 THRATS ST TR f\”
%.£19,03,8Y¥,00,000/- T&HHA- ©
¥) qrSTAT™
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fermTeett fremer
SR

W) ST
TR

§) SHTCE JF T {
o) FaT g g

T AT HUAT | QE,8,29,%0,%%3/-

)

foreg, @ueAT Seoiftad AfdaTeigsel EMfed HETeh! STTERUHT 49T SRehTTs 3T T
IR T SATIET S HRIR TR 15 HIfAT FHT T HTforrer ferfieeeht s fors 4ret
IR WiE ToIfsh I9=aTd Hacien! T=ITdsh GHIqHT IiEdT WS HdTeieh diHfdehl STEIeTT

o co o o SN . o [
afeerare A=t w3 Suu=t s gudeh TS TG Aifishen! STTHHT ST YU
TATE fetehm ST fef ol ATHHT Toh! sholl HETHRE 1T SATSUTHT el HTshTLeh]/Tw = TTTeehTehl
ATHHT AT FFITT T8 HAT THT BS AT TeTeT™ T TRIE AUTe $-WEH W sfshed 3R0T
AR TR T {TST IT9deh! ThH WHT &, Yo hile THT [T ATvUTRIATS Tohal ATSUshI,

haN o [N e NN haN NO o [ (o haN o haN
GTES AT fAfiHeee ST shugl e Hraieh! #hsll THETH TS SATSHHT B HH (e Ta!

¢

SR FhTISITE ~TUTCT TCehTCsh! ITHAT SATUh! FFITT SSRGS ATl HLehIeh! &k B &4 Y

T TR T HT R TSRl STSRT Hl LT Skl HHIHT GLHSHTL TTRsROrhT deehlicr
TEAET LT FHITSTH o b1l TR RIS AT FLRRATS T ATt T STorferes v
fGATS SRl 9T TTGhT SRAUsTe S TidaTdies SUT JHT0EeR! qeaTd S@eT GHdeh! STETHT
Julret ST STkl AFTETE fofsue! © |

gfdaTet A A9kl SRAT:

wre e wr.fera forfiar, sreerashi, s qom st e e Teeeut
ferofer srfspermT Sicraet wrereT STfient S{fHeRT SHFoRTHT T e ShiIsh qEHT Tooh S-S | TR
e ar.fe. (Square Network Pvt. Ltd.) 9% Wﬁmﬁaﬁﬁ R0 gfcera R fewan
A SHEfiel T 024 T ITFRISUAIER o afed et = T vraer g Jseme wani
e 9Tt ST Wehet AT @S fershiae 718 dT=ator T foTueh i TR Jedeh Siefient
AT AT A T T feterdent Ui 0 TfdeTd IREHT qr T sl e |
e BEAT=AL0T T Hied ATl AT Fa3T SR, WieHT f6E 9, afawr e ST 5
L] Sfthee Teohl WAl Ufamdl Ty il SR Teh <Ramsl Iud urfErir
ATATRAETE Fr-Teh! TTfHca SEAT=R0T AU, TRt Uehed ITHAT Weh! Tt A2aes .t ot
T ST &, 1o TG SIS T8oh! LI TTE IAHHHT €, 0 0 0 Tl IR HAMIeh! e | 374:
TA ST STTHT SATH-IEE Ao ATel AT T WTEHT 68 IFaTe TR Feash 1.7 ATt
TTE SfeTarmehl R0 Widwrd e T Aqcd JTH TRERHT IR THATE Sha®ae il o,
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TEATRT T T Slfohe GITaTe® SUANT 7T Ha3T SIS ST THh! SRIwS | €l T2 HIierehat
hTieh! STHTHTohel EfITe ST A Taehl T T SEATUT BaT SohHT STTHeRRT TTRITEHT T
SRl THA Tl FEEHT o FRTSITaEs TrgeTe Riee U Tiamiime Wl I8 57 | e
TRl e %, & oFel 2 0 Fgen! TfariRIshtuT 50T (Consortium Loan) 3T ATHT ST SRBTT
ST (Personal Guarantee) TeTanT g | AUt Sl TSRO (NTA) el Hﬂﬂﬁﬂ
TEITREOT T T BEhIETS THATSTU el eh! GEL SHACATT T STAHeF Ficled STEA&Th! & RHATHT
AT SfATS AT ST a2 Gl TR TRETe TR MTEHTRE S8 AThd 68
ST T e arfoss fearfererien! & R et Smder sl Ten! <Rams | dehTa
A S TG TG FUAT YT HUHT W1 SfTohc! © ITa GUAT WeaT & hT hatl HIHTeRT
TR A1 &, TR HAS d AT AATTAT AR TAR Hod WIhT T F2rar TR el h!
L& AT (Deficiency) Teehl BHA ST RRIT | FHFIIct &, R0 ST SISTeh! TaIhTu TET
T R SRITT AT FeehehT 0T AT 20 ¢ 0/08/0 3 Mg AT Tard: T Wkl formi)
T 200R TH R AT WU Sfohe®ehl SISHAT T ST "STTHITT @IS THTH" T "Neell
T WS STSRATHT Teoh!" At CTHE T EHTE Setehd I Tt Ueh wgaiTe Eeitlerd g Wil deshiet
HThA TR ! G2 Sfehge HAoiE FHdaTE 981 870 |

FTATAIT WIS IS TN TAHCTHT HTgHhh! GFdferers il & (Treer) 1
g fifd R0¢R/0b/R0 AT HaT SRSt seherrs "Tordl wwafar foreim T sehet gt T

pvl
o

frarq feuehT TEraeT STRfiet SATHT STATTHT sohed "ohsT Rl Trereeft IraT=r Tfed" It g&arer)
ST T w3 fafieser wdder Sieflent Tmwmr @hn et T aweeem fifa
R0¢8/%8/0 Td U wi&s “ITeehT ffded R0¢2/%0/0 femfier fofud wrqul whm fodg
UL, Fafe 0.£2/2 0/300 T T T “STsTehT fHfded R0¢2/2 0/2 0 T fofu wvut whm
forigT e T A R0¢8/23/30 TTd U wied “aArstehT fifdet R0¢2/88/30 feafit faduq
Rl WA fadgT e Wl ARaTshT diHaer W qHdeR SIENT Seei WUATE S1Ee
HITSITE% AT T ShidH FHT sfohet fererret Sfsharm fHetreent I8t g7 | waist STiRfish! fHeareh!
AT foTeTt Ifsha Tvra— TenT T Siehalte Tush! futemT anfashent eiet feremfiar geamT
T F1d ST e fuent wHd afauare forermdt afskamn gfaadt wesr siefien! derar qet
&S| HHATIA 30 T TTeehl HHAT (00R-WO-£ 3¢ &) ITH FFIfeT TTTRrehTurh! =t
ST SR | THETTh! IR WiE-Torshl EeiidT (SPA) T THTE 2foTehd ST 70T 91T S{ehT1
faet w7 Te T Wit Siefiet forermiT wemset aTiETiiss wrae strfsrrer ffiesst dercrshee
afesTeTet AT, YieHT fig 98 STt a1 T et STremient THTE Sfotehd Ut for T suent

AN

T “hHRIfCeS”, SASHTIdh aRa- HTaUTfereh T &fad fHetwdiets afe e |
TS SfcTertehT shsiieh! foredt fotenT Tt Serert TZ3TT ST TehTeT UTUL AUTASTE gcl;?

TS foraxft ATSieR AT Toe! T ST HHaeTs Wt TohH SAaETo T Wit Tfdaret safd

R%9



STERTRT ATUST GATS [GUh! THT HEHTE URaTd T1E SIARHeh G &, £ o TS STHHT WS KT
B ICICISAGE R RIN ‘HQOh\I TqHd g mﬁnﬁ%rmaagawm&qwmwm Stoneva
Limited, Dubai P.B. 118311, Tel# 10971145899811 T HaTcTohehT A%aITE Zeina Ei Hajje
ﬁﬂ'{ 3 ATE 03 AT &G TR “Letter of Support” fI&oMT Romeo Abdo & @Y P
HTthel THTE Zfeterd ST fef AT USD 70 miio to 100 mio THTIT T 9 LHSHTRATS STTehT{l TRIT!
AT FHTS feAhd UT.fet 3l et “shifgles’ T4 TiaeTalel STr=miehT arerrd gfdard! sfa
SSRTRT ATUST {H RUT TG UL T ATHAT THTE SfeAehH 1. fet. s ThelTe S THeh! SR |

gfaaret Ta3T SEfiel Minutes of consortium meeting of Smart Telecom Pvt. Ltd.
held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January 06, 2023 at 11:00
AM T “HSR Gt TETe TR IRl AT AT SGHT TSTSH hUsh! T HLeh IRE-hT IR
HSIC T e TSTe 1 Teflehd 8 Fehohl gaT STt ikt fectrs wushr arefisht gaife e
AHEh! TeRd TIY G SIS | &l 7t a1 Tferarfora fifenl weitaren! Saea gver=amT forsdwor
el THTE Zfefer IT.feT. 5T Tel L= STRISHIUTETE STH STIHI THehl FITE STelel 304 TH
Teeh! T e ATSTeT fAafiesshl SIAld Wikl 1Y 08 AT HHTH B Heee faame
TohHT TEATS ITH TN I T AT 20%% Y 3 HT T G- HUhTT 9ral
3R TS HLHRTS R0 ¢ & HT EoIel: ST el AT 7T Ievaed & HEIaT qar Wg
ITTIRUTehT TeTeteh Tftfdet TTid TRehT T EY SRATEl deshlior STaeTHT Tlehieh! TRad-a At
TRSEHT UTRT G THehehl At 0T T8 B siohg%eh! W o a0l SSehHT HHd T TEhI
REw | FESTE THETT SATHT STHTT 0 ST Wk SAISIeRT ATRT | HEATaT SATTEh! qoT
W@ﬁﬁtﬁ%ﬁ‘cﬁﬂﬁﬁ@ﬁl

Wﬁ@?waﬁ%ﬁmuﬁﬁaﬁw & T R0%3 fifes 4. uce =
STSTE TRI HUT hell T Trar-el el (TN=eg ¢) TH 30 (3) TT H0ieh! TSI
QUK ShTieh! BT SATS! Y[ThA B T STEAT SRETHT siehict SisTishl SATST AT BSIAT SATSHT
qui o7 AT AT B T3 il TS T G At Seci@ THHT slehehl AT i fodia
U7 {431 Wbl WA TRrdl anarde, feTadqed et foh. 320, 393, 383, 38% T 3Ry &
SHTTEEeh! fAATHY TfshaT ST Ta1@TS SIS B farTet slhen! HoaTcishadet sfehciTs BT I
T T St fRrdl sTeeh 1= Tl SehIteh! TTHHT AT oIS forelt an feferrt
SRUMSTE JTH 0 s21st e femret foretlt wepa afe o et sarsitarer for.et dom 4t forant

SheRIces HIHT TS ferehd TTfrant asT qatferess T TS AU SR THSH

STRIHTUTETS BT AR TS e Tah! I8 79 |
TferaTeEt SAIfd JeRmeT 91ve T AiieTeret ST sfeehl gIgaTY HaTdel dast Seiel LC

HHETHT & 3 FHUS Tkl TSI L HIh! AT AT TR T SRITSTE HefzT St
AT "SETEUSRT SIS U AT T 1 ¥ T | et Saist Sieiiehl sieh @t (NIMB-
089040R008(R0¢) TATE T Sforehienl YT fHafira e@rsT feriitferar @aT (Intermediary

%o



?)

Account) 3T EIHT FATT TTRURT 2R | HsTeh! S WIATHT AfaeTeiTel 3=, SimelTed AT,
HTHH JATEL, STE0T Y T AT I8 GHASTE Th 376l TIAT ST WU A= | | ETaTHT
Hoheld q@ TEBHETS; "Interest/Installment" ITYHAT TTE feTehHehT Shall T ST TFF(@ S|
T TS SfoTonment forar 2f8ad T3TehT STSEATHT TohHeh! ITEdaeh Bld ATYUTEES STl
A=, G e =R T AT e 298 Sr=miel T ATfeer fifiee queh e,
HARE qAT A TTRTEH FTEHHAIE Hhicld s(eh-WTdl HRIaREe fagwureme 78t g |
fotarTHt IfshamaT "HgaT T STU Sehel TATT SHIATS "Oe FHiHE" &, 2 FUS & o ARGHHH
TS B2 (Write Off) fa fofa Tent dRem | wreier Sieficet SATHT SRITHT TH1E fotehwsh! dheae
ST HFIT TEhT T TG SATThITd SOHT feieh! Wl e geste @istaraf foremtar
EREEEeh! SrITdT WTST T feld Heget STIdeh! &, Yo il oW siehcd [eTeTHish! FeHT fHehre
THAHT IY T TS GIel SHITSTH &, ¥ 0 hils HHA Shuglces W&oh! TAH TSI AThd a3
T gfes T faam™ T ariied g feremHishr 3treromT feams fae et eid Sfguee
AT SR T AT SUTH sSehahl retAdaT @Y T fifsaes SR 39T TeT THdaTs qies
e /st e T |

=t afdaret gawr siefial wee anfsrmer fafiees s=mas gia et Jfdareige
TfeTeTe ST T IfdaTel YIaATRiE 28 ST GHde! TfdaTdiesshl @TdT ATthd ITH YhrIg
Toref i FTOIT TR ST TRt TohH STt (ohed foie ST TRehT G THTE Sfetehd 9T fot oh1 STeaerent
2ftranT et AuTe s9EE=E S qeT THae Tteiger ffieesT ueTfieriies/ Sfdardieeht
AR TTTHCEHT HTSU STsliohl YETHEATS ToiAT HeATgeh FUTel FHEHE W sieh T T
TSR 9. 1 Taelw T foretrt 7 siehetts g o fag 3= STaTerd Ureeh STTesT Hfdshel
TSR TTRIHTOTh! T TelTTHceTHT STTSHbhT T HUTT HThTY/ATeSTeh HEAh! &h
Z2T3 IATIHT TTY ofehdi T fretwell TR TSI deerreen! g It fAufareent SATUmHAT Sfed
FUHT ST T IS 50 | 3a: Tt fcramet weit sivefier Tt e Hegsht 1oy i, 2010%
1 T %R T IUSHT () TIYSHT () SHISIHERT STiTehl L WeehmT st fcrardiers |t
TTedTeh! THT ¥R T SUSHT (3) Tl WIS (o) THISIT T TR TTST ST FHamor T, R 0lvo
T THT 3 T IUSHT (%) o Ffera Suewr () o ufenive T, SuewT (3) 1 @vs (%) THifSTHeH!
SHEL TR U, UAeh! T § 1 WS (F) SFHINSTH 99 ST FHA T I13 HFTRTE feTgTent @ |
TferaTet T ScTeheh! SRAT:
A 3% e faand wrfer s wwafy foremdt gfsrem fafiar gsterat™ (Financial
Facilitator) 3! &A1 Rausht fotent we viftrent feterrht wlsrarans afaeuicres" S@ms s
TR T TRETe fareter Yeaeh Un.fet. o1 ot steuerre= e’idt T (Bid Deposit)

ST TS Teert ARaws| st T $miee A S (NIMB) 3T FHART TSRt XY

Q%R



Sfiefia i ¢-2 0 aueRash! SARFTa qeT SATEETRIe Trawe ekl qe f3sT T&eh! s T
feforeat wifaes witeemare qfY g1 foremt gfsrarsht |fde stid, Wrsh Tf¥ig St
Wqﬁaﬁrﬁ—s{mm 203U 3TFETR & T § (R0¢R AN 2R T R0 TTd) HT IR
Sfehe FOER ! 2| 91T B, ¥ TFS % RS SR <k 7. 3033¥%¥$E43 THETA
feISTIT Feaehen! HoeTeieh QAT SARrRRIeR FHAT ST T ) I <isheh! UBTIS “C/W
A/c holder 9851330372 for Payment 2:57, 05/10/2025” T “C/O: Bhasker sir” RIgy(c}
Il Sk FHATIETR! fHATAIATS Teaer SHT JHIUG 169 | o e aui SR
TGS T AT ST TS STTER, Itk <feh FHTUHLOTHT AT Fg SARET BI TFeh
T TEERT WA SARM AT AISTEAaTe. 8Feh TS [T IS e o) St
SIS G T Tehcrehl forsuor et a1 Wik quid: ArsTeg SRaws | Game STferhrict &
%,0/4/303Y HT AT NIMB T WTAT H. o400t¥R0%0%3§ Wictehl T Al fad off fcrardien!
IHAE &, ¥ S Y A U6 T I | o @ied foF (A 2o/8/03%) A1 oM
92:14¢:0\9 T Ith TohH GLILTHT TUHT STHAT WS HIET o TS3HT R:%19: 3¢ T TH: ITohoh GTTHI
Tt sTuent e | FEd Sharet 3 BUeTehT AT ThH 3UCTeY TRIST TThEet forsieT Hesrsh
TR STGTAT THE TTHAATS [eATSeRT ATRT ST TTUShT U3eT "SHT Tfaeasff" A1 queht T
E 3 |l TeF-=eh! foRiia GvaT Tee! I8 & |

TE IAHH! G A sioh HHATTHT AT EHT TS THE TEATE Sfrehrent 9
FSHTRREET THT MU T T&oh! <Ra-s| el AT AR T g AT AR TR
"ITAER" U, FISTeR! TieTser TieTureTe TfaeT ATet STemiel 3-¥ IH3IfE 3 SeTehalTs THd T
T et fafear e fN=mee "TSiee” R SUHT S SRy T AT ShEET HaeAvie
FHITSIAEE GICHUT ATt STEMHYEH WTeh! ITSURT § | TSR ATeETe T fefehd T THHEET
HES( ¥ UHT HATSATAE® THd s gt Wt 3l g roies Seer T e Teahl
a3 A TeIATS STl SR ST fosTeT Shrede Tahl T T TehR Teh! I8 2w |
qicqer A AR/ WEATHE S8 Hednft  FIuA germedehl  NIMB - @t
(02R040303%%¢R3) T 5 SeTehc] [ATH=T THIHT ST TIHTITHT THH SITH TREhHT, T 30163
ST 3R (19/6/3033) ATE. & TG, T 0] HAY 23 (1/¢/03R) ATE, §¢ ARG TH Q040
MG K (4W/R/033) ATE. 34 TG Si&aT = FoReaTe® "INWCLG" HTohq STHT WU B
A g IARATS TS AT STIULhT T3T HishT He&IehT TUHT IR B | T g
3Tshe! SRITHT ST fAeTTHeR! ATRT faUeht T ot 3TTereersh TUehT &1 Wl THISIhT T gAY
SIRRIATS Areeh! Wt FTet TERT B, T e STRY T@hT =isherl Deposit Slip AT “Bid-
Purpose” T¥ et R Sk FHHARIRT "HIT AF" (C/O) HT FHAR g, IESEIRAICIESLI
WIS THE STIRAET IRt WTsh! T AT HARehIeh! HISTge TrIt THT U9 U SR
A o AT faeimdr feT v |ihtd Jeee 63 SAshalls SFUl SO ATSHTR
SRR Teohl 918 eS| foeretrt sk siforeefl siteroeraTdren! SufeertaanTs gfa o facta

390



3)

SATER T T T TS HLhTEhT 8o 2213 e et IfY 87 | 37a: Fet wfcramet 5 Sarhet
THhT <A HTeh! AU Hfeel, 2 0\9% Sl THT %S hl JUSHT (£) TIUSHT () SHITSIHERT STiTeht
FHL AGH AT ST TTATETATS AET HiETeh! T 3¢ I SUSH (3) i WU () FHISH FS(1
TRY HTST ST famoT T, Q0v0 3T GHT 3 31 UG (2) o AT SUwT () o uftarfya
U, U (3) I WS () THITSTHRT HEL TEHHT U, UHeh! 5T %1 GUS () STHISH AT G
U TR Y13 TTTETE folsuan! |

TfaaTet afeTaT Srgeht ghuT:

gfaaret aferr o8 wrd oy ur.far =1 grafy foaemdt sfshama gearft quat ewae e
on.fe. <Al sTearet qeT ware fHdRTeh Teeht, fAstent SHTH 16T 918 TEeTsht Hed FISHIshR Gfer
QAT SATTIRT YUHT ST TgaR T aes fSfbgsge Auret (WDN) i Goiiersh bl a9
It wicardt afe T 25 WRiet forTawT SRet FITHSieh! ®UHT S TEh! aRawe | fstent aTiaien
T TSR G- T { T1E SfcTehHehT HodTelsha®d Tl 2faushiet forardt ufshamers
rgferaicrs” @ et gme ¢ WIfe. HeeTeRr geaniie geanitent vt et

TIAYAGTAT" hT TYHT TINT TR SR | foreteht afshament fersgeror et afersm oset e
3% IT.TA 31 THATE B, %% S 4o TS I ATTI UST TERT, It SIAIHT AT ST 3 0

SfcrRTd Glidt T . ¥ S Yl TG SS9 T fsiet e s fafideare a1 2034
ATT ¥ (04 IFIT ¢) U7 TR HUHT dHaT 'Good for Payment' Tehe®-aeh .
3RUR03UR (B.] FIE), 3’R4R03E3 (8.2.30 HUS) T 3’R4R03IEY (8. .34 HIS) U TG,
STEHT AfHT 2I8eh! Tohel & Wbl SRIT faushl ©4 | TASTehT shFoeieh! et TR ST 1T %,
§ FUS QY WG Teohl HFIHIHT A &, ¥y HUS Yo ATEeR! AT Bleg T THS Hal
AT ol STAH TG A THRAT hael TIHAATS &, ¥ 376 &o HUSHT G faetrs
ECIERIECRISEICIRRE IR LR ERIE]

Sfehe ISR G&H T wUre TfetaT 218 T iHsTeh! shraietTs T1e Sfetenmeht ot farfia
ETST "o SARE" (Layering) 1 SIshAT Gk YT GHTENT TRUHT SETES | TidaTd
TS SHefiehl NIMB f&erd @t (0gwok0008¢R0¢) HT TS fcTahent 3KUT fo SRITSTRT
AT feAaT 98 T fAtent S 2707 ment @rdeTe fofi= auaar FU<Sh $9aT AL YU
TS STESTTER B 03 TS €3 (R00¢ T 30) ATE. % IS ¢o TG, B 032 T Wy
W%, 3o AT THT 2033 TS R AT, {0 NG ST 3T HRINEE T &, { FUSHH Tzl
SHTETeRT ETATHT STFT W75 ETaT TohH Ufed TTE 2foTehrehl st fohedT RhI-THT SRINT HUeh! SR
=1 dnifea oTifeleh STuRTereh! Tk ik TG Teeh! THIUG Taw | fHsTehl AT SRIHE el
iPhone 14 Pro Max (IMEI 1: 357853689364355) T farerst wamueyent fefveat ufieturee
Hd Tt Tfsham T s fdardie®aTeRl SH-EshT THIUEE $oll Wkl gaT foretriar
SISl ikt fate T Zale Sohehl STeagieh! SRIqHT ITcHT 2I8e sliaTost gwer-sil
TSI, LT AT T fohS ATHATHT TedeT T e UTel FehIteh! STHCaHT ST3TI

R



¥)

Fsilenl LU HFITIEATS SEATIYeIsh THie T fIfHegaT gat=eor T shif Teh! g8t
T | 37 Tt wfcraret ufcr Srset Tt i Heehl SToRTe EfRT, 2 oloy ol T %% i JUTH
(%) TITEHT (R ) SHTISIHRT STRT e TR T ot TTaTdies |t wiedren! a1 2% Tl ST
(3) I WUE () THINTT TSI TR TS AU FHaRoT T, Q090 T THT 3 I SUSHT (2) o
TSR SuaT () o TRTING U, SUSE (3) i @UE () SHITSTHGRT e TR U, UAehT T
I WU (o) THITSH U7 TSI FHA T TS ANTETE fAgus! |

gfaaret ToaTe rfderrien! g

el faser Jeash .17 (Professional  Business Network Pvt. Ltd.) gt .
82083¢/0€]/0w0 T . €08 L2842, T IL7T AH-SUR STA-FRITd Teshl, Tereha gsit
HI &, § FIE Toh! TH FHFITRT qhaTS FicialTal GHAT SRR RIT AUTe JUTe FHEH AT
RramT et wire fetepmant foram wfsrammr vt fouent fems | 9K ot &, ¢ S
(STEATTHT &, o W) T FHel T &, L HUS ¥R AT W ookl Al FHITeh! THTE GHATS
TR . ¥R S Yo ARG SIeTasl UST Teht SRt fstert focftar 2t a@en, Tvuen
qud I8 16 | Seras 9lidt WhH(Bid Deposit) SRR ATIT GHATT H{HHI s
AR VTSt FLfEE S T Uil T8 SqenaTeh! THAidiaT T STawT T4 Gal-eM]
T § A W1 sfeh (NIMB) T Aeehlet 1 STl FITSI HTShL RS SHTRfTeht STrem Sfcrae
TE I GAATY SRR ATHHT T I9Ted Th! IRaws | F45 ScTehel GAATIATS
AfeRT T SATTETRI e A9 WA SRATTHT GATS AT [SUard = Wikt e STrefient
T 3 forTeRT ST ATt 9 %, ¥ IS Y ARG ek ST TRITSUShT T <k ST 1TaT 3tk Sehehl
UBIfedts “C/O: Bhasker sir’ 3vci@ §:\|§‘T o AR TSR SR SHdehl TEdnTET
TSI &I ol ST TIITH AT LRI THUERT AT HETHoRT TheITC ISl TehT TR HebT
T ST Blodol St arefares sieTweiaTdr aws tie sTfsrer fafiesars fersen afir

o o PN )
AITHA HighHT [HAHAT "Hics ™ {{enl E{f\gg@ |

TfdaTat GrATe FAfehiic TS foIsHsT Hedeh I, AThd g e e,
ol safhTa T 3T SRt SREETAT ek ST T Sk HRIER TEl
STeRTERE RIS RS & Hem STiftawers oenrs fouts forarrt sfsha gwa=t et e
aETa fHfaw=ar Ta o afeet |9 2 0/4/R0RY AT H4TA FHEH BT sieh (NIMB) AT SRR
WTAT . 000k 034 0% 3& Widi AR fa (£ 0/4/203Y) 5 ScTehehl WIATHTE €. ¥ FHUS Y4
TG el QAT 979 TR <Raws | et foT 36 & iheeer fosmsT Seaehant @rar .
0230%030RE¥]YR T THATL T 9T Tfaameied sieidst @ied fa (R0/8/03W) AT forgm™
2:4: 0 TN E, ¥ HUS 4 AT T (Retention) T EIHT ST TERT TSI T STETHTHT
e a7 (R0/8/3034) RSET 2:%9:3¢ 597 It T Thdl fols g IcTeheh! G YTTSTE
heIc 3 FUTERT ATHT HI TohH SHETIH T Tl ST qurd: FrsiHTsrg "SHI" sFaftedent
TEVTRIATSTE TP YU @8 | Gl TLIATS AT TS siehed THEhT S SHT THd JehRug

QSR



“)

ISR T 8T TRITSUERT T S STTE-TH J[& WU 9R=aTd NIMB sfshcl Hd YR8 RIS
T TR THA SRIS | ok A ool TR TiEtetet T3 Ieieheh! Seha1e GRS
HISITECASITE EFeh TS WRRTT GI-T2d TRIUhI, sfeh shH=i) T S8 3t e =i feuifse
i< IO YUeh! T TGS Ieh1Ug THTHUGR! IERET SRS SIS “Borrowing For Bid”
T “Bid Pumose”ﬁ'@ﬂﬁ@ﬁ@;ﬁfﬁ@@ﬁﬁ@(@ﬁ%ﬁﬁ@%@?ﬁ
fraifée get AuTet ETehTh! FFdfe g STt fefet™ HIthd HuTel §Uehiy HsST ek SETeh! &
TS AT WIS ST T ST fera et Tt SfcraTel GaATY STferehishl Serar
Y T AL |

fererma {srfer ferdieht waford ISR qed (Market Rate) 3HR Hedrged e
RRECLIIRCINE LU | SRR S E R R BE U E M E D LIRNE B IRt At AR B e
HTZHehh! SSFELTHT ST FTRFhLOTeRT Yol Teftehcr T T feTelml TR T STaTerdent
et ekt Teeh! €9 foret forerrt urefT T aredfores Sfcreaericnss g @i geli=
HHeTerden! g forafta et shraft ST T Sarers qd w9 fed HEaT Sfierdt g
HferhTish! T ffHenT SRe STTehT gar st Tfcrarrdt GrmTer SAferehTiic Tkt s Hefeh! 7o
Hfedl, R09% T IHT YR I IUTH (%) T ITH () SHISHRT STMehl FE ACHMAT =
SfdaTeiars Hiel Giedrent B 2R i SUSH (3) i WUS (o) STHITSH TSI T EIfed ST
Famor T, 2050 I THT 3 I IUSHT (1) A TG IUSHT () of TRy U, SUEHT (3) I
WS (%) THITSTHRT FHHL THMT U, AT THT § 1 WS (F) THITSTH T FS1T GHT T I137
TrTeTet foTguent |
gfdaTet St TeRToT UTUSERT EehAT:
TfaTdl SAIfT T U0 AT FEHE WM ik (NIMB) 1 SHE SRIsH 3Afeehd (CEO)
! TYHT sieheh! TR0} afeh ToeTe, Tk ST T3RUT ST SishaTeh! daied [SFHa
AR 2fder T Sferenn un.fer.ars w1 fea, &y un.fer ste Rravent womm ferwent wvafy
T TRTY TSI {-oh ST WU YT TAATHT TEhT, fisTeh e sichet THTE ZfeTehHalTs
JaTE TReh! e B, 3.%¢ STsohl TH-hISHT AT (Non-funded) @S &l (Loss Loan)
NG SRS UHATH TSTHT AT GHEe FTisrner fafieesh deres dfdred
HTEARET UAE HT 92HTE TR ASHT SHICH e, SHSTar R SfdeTeleh! SEremT s
HeTeteh AfHideht S7eael Jeoft TeTet dised fAUshT YHUTERT Tolleh craT ST JehTsT UIve & 2033
HAMGA € (A 22:28:219) TEA 033 I3 4 (fore™ o&:43:3%) w1 whiarel wfaeretret
HTERIET JU3 (UAE) WHUTHT 15 Tah BICTHT ST TS SieHe ThT, At wirarmal Sifer SrehreT
YIUSH! HILSTE STHS HUH! HIATgTeesh! Siseet Hif~deh Ffdaad (DFL Report) ITER HIg!
YHUTSHT SHHAT TTUSH GIZHTY HalTa HIhd "STHT JUHT HFUHT (VTS HeT) shl THET Welgeh! B"
W< U E. S ST deehle & 3 S BT GaRT STt ST I A SisTeret STrmierg
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e faueRT Afaws | ST SehTRT UTUSet uTet Tz Sfohen! GuitaEtuT fervmerTe 2R i STTstReRT
T HATHATS TR TETEehT, RUTehT STLAT GLHHT TTTEeRT0Teh! SHH=T IS/ TATE @fed JuTet T
Sk TR T TR Teh!, 3th ThH TG T TS SfTohAenT aTEdfaeh fediieenrt
AT SIS ATehell TR |1 AT TS Sfehehl ST (TRHTRT STeIs(e "gTHiet FrstHT
ST SFAR 3 FEATE AT Wl FE1e el SRAuse | shsiiers Twars WS
icrereTel fames Hepmasht fevM T Seiferd k! S g T Ridg AT foer @
TR SRS | S @TAT TIsIHuraTe T 3033-019-310 AT TTC ZfcTohHehT STEI&T AT SIIRITeRT
ek WTATHT $ 0 TS FIAT (%00 Thferar) stwar wE et foeat foed st wuent <fams &Y deoret
THHT HTCTohe® HIdRTeTet ST, ioaTet ST T HIEHTE 98 ST heRives T
SFeAshHHT THd Wbl I8 E |

TATE cTohHeh! Fsiien! T fowiehT AT sichehl HIS3TT SATT SFhTT T1US HUTCASIE GoTg
g et |rgeR AMHAT TSt T ST HHAeTs Wel ThH SAeeTa T WeT Siderel satfd
SRTRT TTUSH T SUehT THT HEHTE UT=ATd SIS SfcTehmeh] @IATHT &, § 0 S ST HE AU
Tl SIS o ST Wueh! wHd 2w | I8 TR HuTel ee = STRIeHTuTsh! TelE ITH Stoneva
Limited, Dubai P.B. 118311, Tel# 10971145899811 =ht TITATheRT dbaTe Zeina Ei Hajje
ﬁlzl:[ 3 ATE 03 AT &G T “Letter of Support” &M Romeo Abdo & &Y P
Tt TS feterd ST fef #1 USD 70 mio to 100 mio T 1T Wl GUHS=IREATS STHeRRT TRITEhT
IEITE TTS Sfeqeh IT.for ot Ty sheies’ T |fdeTeiTer TRt aneard gfdaret safa
TRTST ATUSTH THA K0T 3THS ST T ATHHT THIE Zfetehd IT.fe7. % qoheiTe i ThT SRa-S |

AUTA AT s fafiee aur yreH wadiae S ffiegame @ oy wr.faams
JATE YUeh! Funded/Non-Funded Loan (ssTT) SHT SFIFEMT JUTT SHEAE Sehehl Domestic
Tl greeelt g Fifa fomr 3 v @i efguent, werdt 5. 001LCIFU16-0521 (USD:
79,00,928.00), 001LCIFU15-0582 (USD: 1,06,50,659.18) / 001LCIFU16-0520 (USD
79,99,982.00) UHI THTEE BIE T TI@Teh TI-HT St AT (Recovery) T HHIHH
+ U U2 THRS ! SRETehI, AT T ofe, 3.9, FaRM . /0 ¢ I Sfar . 3 () fadia
B T T T T BIE A e TR E B A TSI =19 ofi/2H A RsieT T ThETh
TEh! SRAUERT el UTeT Tsg SIehehl foge®en! TfdageTe aitad 115 |

T SHTH SHATE &, 3 FHUS 0 ATGh! YIS WUh! HEIT, TATIHT FHTeiaRa Retain
Loss HT Tooh! HEATATS K0T SATE T, STSIHT sl a8 TR, &l 5131 ATHHT 1w HUe
GrIfefehl EFUHT Due Deligence Report TR TH AT st WuaRag Hafr g il
HEUAITATeRT ErareeT eqor, ST T quiteretor Tent, foterrt et sremd Sfaedst TwaHT
e geshEr forarTHient G fehret! fretml THuHT afeett e § Taee sTfsrne o «rg
facis Sawaent ©rer et frdien! Heargerd famT o Tt el Yergaie il ThaTsawhI

SITSRATHT et 81 &7 |
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TS TARATTS YQH Weh! it iod Trafcenl Tt fHfeet derd shrsiaes
feroaymror 1t =1 ur.for 3Rt wwfr foreg, TweRT formment fomTee w@hu . 2,562,896,652.29 TSR
<Re=s T sfehct JTH T T (ST B aTeoh) &. ¥,3%,84,33,864/3% ol <R | &l
foremaTe STthel geargsh T foment Sftem et witeen! =won faufta oa @ ST e
TUh! AT TAH JTSITET A Sh! SeiTetehen! HTfoisheh! ST Taeh! qeIT ShRIeeS hHFdHIeh]
ST THHTE TS O A 9 HEA(NIBL/NCELL/SMART)h! STeaTcHsh 3TeeT Taeh! ST
At yfcardieset foaemdm afee M T &7 |

O fagen! Ufdaeasre S o fordia deem arereft U1, 2 0103 &l THT L& AT AT
T ShdTe &, @, T TR IISIATAATE TEATEEATS TR TRUhT Tehishd THUA, 0¢R Tl
3.1 HERM 82/ 0¢R %I THEH £ 0 %1 @S (3) THA STHITSTH siehed SRUTTC il TohH AGUINT TR
B 1 S Al TR HT ST ATTCTehT SIS A1 STHITSH (i ST TR Sfdeied qam ek
TeRguent, o qr forr T greefl U, 093 T ST Qo3 IHIfSH forammT feruent wvafa
forerm forshi et ferdtent weariera = et R wfcramdt ritd wWent sfshent st 31t MR,
R0 o T NTRE Tl AT . 3¢ I IUET (2) T Seciiad [eTeiT forshl Tat FRrd T Teeh! geeavr
fOeeseh! ST ST Hed dleht T fRTeTeal seTusl/A@Taeg TS U4® Hel SAeeTeh! dHd
HoaTeTe ARl THId 2034 ST ¥ HT SEeh! o3 . §33 T THHe ASTASTET HFieh /EwalTg
T afe | wrier fordt forartE s for wean forart Stsren sifer sete yHE sl
SAfrgpaetts e foush, Tt Sashet T stfsareret foramt gfskamar wm fors fordt wite
AT ferelt fofeT a2t Trqut STTareereh shidarel T 3frerereh foet T R icrerme s2ifer weprr
qrugdrs e} fod fvker men!, wod stfsrer faawt fafa 203y e & & gearas
afufaen Sesal T fetement Trdfa .1y faferam foam arhq @fe T TeerRt
SETIAATE TAATH FAT G o et THa faushl TTmrden! ShRUEETE R0ft FHroTeh!
fordt e HAfoRIeres 3 forsht 19 qef qal T firemar went afiger forem wiskan g,
SfcReqerieneh TR SHITSH THTET SREwD | HTHT SATST T BSTHT B2 fo- HFaTeLHT |l sieheh!
STl STYAT HATRTRT, R0 ¢ 0 ol TN=E ¢ ST SfaT . 3o ol IUSET (3) HT SRUTTh! STRISITSTE
qUT %Yt HSTiohl HIaT TAT SATST 1 YT G THe STTEAT SRITAT sfohct FisTishl AT qeAT
BT SHTSTHT Y01 AT SR &0t T faS sl STt IR T HeHe Wl STt WTeh! a GLaTorT
Tooh! Toral SITIdeh! GTATES, AAAYLHT ookt foh . 3%0, 393, 383, 3R% T 3] I STHITEEH!
ferarrt afshan 1fer Aerers o1 grafent ars forem forsht T e wermene feams fre 7 sars
qAT &I Be TaTHT, Seohct TehTe THah! foTerient FemTaR .o o ffer o Fetet o
3T USRI 3 HOIHT AT TohH T TTH0 T TRTEhT 81 Wl {oIeer TEeiTeh! €Tt el
TATTET & U HIThT G THH & TTE S HH SfohHT T RaUehl T “sfeh qeT forfiy der
T, 30103 T THT Yo 3 ITTHT () AT foretre fersht T @i, STt T &1 A STH Tal wusht
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Wil TR T Sioh a1 Toxiia SEATeR! TTa, SATST T ESTHTh! ThH gl TRT Siichl (& STTTHT Il
Sfehl TohH TFaTf-erd RUTTQTS Tl o] U |7 Wl SHaTET TeohIHT siehed §TT, S4TS e fag sfshet
T ot Tt o TS, TeterTeient FemTT Sfetiiad I SHTTSIHeRT ThHeh! STIRTE ThH (8. 3¢o
) U Sehet STTHGT TR Wl Sfeh 3TTthet iR Tkt <Raet rfvafia snfdes FrEmr
T foTeTTHTeRT ST SectRad ST STHTTSTHeRT S TR TS SRt el 39T YT SHAeTs 31t
T ST T ATEETeh! e T I81 §7 |

Tt ufsharas wae sfSRrereR! focrea It gfdarer Safd JehrsT qved sSishen!
HoaTersh GfHfdeh! fHfd 30¢3 SR 0 (¥ SATE R03Y) T &3 I dSHTE "TTHA AT
forfireeehT amet ek T T ot @fte T 3=u © foh o st |ugs T T HeEid HeHT /T
YA ufsha Ao sered fae fad ermusht 2R | s d=rere wfifaste aria A fokr
fTeATHIehT |TelST{eh o (R0¢R AT 23) FReargv=aT S1TTel wush! ferl, Steet fetetrft fsha
"ETEET" HTH Teehl T UAHARTS G oo Jei=atiStd ST Teeh! SHTIT T |t fster
qcd T U e HHIA (LRC) W &, ¥.& SFsiehl TTEH! Serost Tefishd el Huret T
Seheh Tehiand THQITERT R0¢ R (3.1, TG 7. /0 ¢ R I 43 W) THAT=d JQTeIdeh! el (0\so-
WO-03\9¢) %l 3T Jocied Teh! AR | Ith GrIfiehl el Ta= Hearge (Independent
Valuation) TR STHATAR FAATS HIT TR HIHeh! Wl HSTel SATHT ST FHA T
TR B | Sehepl 9 (FA. Com/Police/9403/082/083) T TeAeT™ g @Fdfeeh! 3AT-am
TEATSHA T STEATcHe ST geh! W1 faUshl T qrTia Helia STaTIdae. HUeh!
QEATSRT T =TI W Tl WUeh! qed STTHHT Gf8 g7 | siehele feTuehl fSffert STt storrer
TR Tk T Tt 2R |

ofeh TRrat foraTTeient G BRETE%eh! SRiTdT sT8TeT T fore[d Heget STIdshl &. Yo IS
o9 R TT T T AT I ST TehreT augshl Fed iHent SRaush! ®, S fufd &
ITRLZ 0RY Tl HLIOTH Seha®(AUT TUTH dh T TTZH HHATGIA sioh)ehl S3halTe UTid
WTH! IMge | 3 T AR 3HA TR 9 fifed Sedren 3 T STRideRt
TOATEAs HHl TR SRH UFR TeX o TRGH @ Sl T (I,
COM/Police/% 0\9&/0¢3/0¢ 3) FTHLIH %, ¥ o IS HEA sfohct &, 3¢ LIS HIA LefehT UNIUH!
2RIUSTE Sohct diehl &, R TS Thel WISATET TRATTHAT TRl T 2RaT 89 | s I&d
TRER! AT 8 oo TuTHT T sieh TTgH sheTareT siohet TTerd shle T qral=aT et (Hor
VT El HRIAT AYT STHEHE HIT sfeh IR g o1+t Soci TNEITE SRUT ST dveli=ar shriar
S ekt R faaet Sef SehTeT aTuSehl Teehlet e STRETeHT fsTeh! Ferar 981 €75 |

Ut EHe o fafieed waw SRfenr AmEr e gt T wrsem fafa
R0¢8/88/R0 Td W & “HISehT fHfdet 20¢8/%0/ feafier fadud wrqui & g
e, T R0£9/2 0/300 T 0 T “3TSIahRT fHTdeT R0¢8/8 0/% o Tafir ferefu et Wt
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forigT e T T R0¢8/23/30 TTd U Ties “3ATsTehT fHidel R0¢2/28/0 feAtm fado
GrquT TR forig 10 woft IRIUERT et ot Skt SIEIHT Wetl Tieh! O cieiehi fife T
it SRR e Afes TARHT SHITSIAHT Tl TRISTHT T Ieoig TRae foqerrdt gk e
HITSTAEE sfohct THATISh! T8 B FETHY sleheh! ST 1eh HAR-SH T (URIg&HT R0l Fasr SiRficd
"forerTet fshaTHThd TPt forsht T wewid fUehl" T 3R0T STEeiishl TohHeh! SATHR 3E@Ts Salfd
THRT  UUSH  STLAGAMT SRl Skl AU el @A (LRC) H 9SH
(NIMB/LRC/005/FY?2082/83) ST KUt HAIT TS &, I IS &o AT J1e1 fHTRT
faor Toepriee T SIS Hrorereh |itfaent &€ 3T S3ehcl Ith AT fHHATRT (et & U.¢R
fHfetar sRTsRehT 'Write off') TS EelTeTsh GiH dehT TaTRrshiies Heal SgHd Uqreele STTHIEH
Teh! SREB| ShelTe TaTE HUh! Thslich] SATTRITd STHTHTHT fUshT ST A= T 9TeHT f&e
Y AR FRBTT ST FTE fetahd 3T it a6t IR Bies T T Jedeh UT.fo. g&ateaor
ST SR STHTHT SEAT-RT THTEhT AT sfshet AT TefTehieh! SRIT FHATE T1e fored o for
I Sslieh! TR T ITYATATS SIS 7T siehehl K0T THEATE T T TTHATS AT T=A13
STST BEeh! 0TI WUsh! FHASTE ST YeRTRT ITUS HHTeR! HITTST SeATehT STTERUMHT SIS &A1
ST T ST faresTd wrsreell gl T 78 570 |

aferaret Sf JeRTST AU ST HIdEdehT SR HTsHT TRfE Sheft ATt e
A 3T T GAATY HATHR (THEAA fST31 H2areh) TS SHI STvsIaTdrsht ®aHT TSl T
TETeT foISTST eaeheh! HelTetshen! ITHHT SETd el JfEreett o 317 sfeh qer forter s
QAT TWoh AT JHTEIS for1a RIS TeRIS HHERIC | sShAT WAl Wied TS i
FUETeh! TATHT TohH STEATI T AT e TTeh! GTAT ATt I1hI8 RIS TR 3RES | 3H
WWQ&WﬁW@(Detection Parameter)mwwmﬁﬁﬂ
'Red Flags' Gershgseh! SqeeT T forer fafrenment shif shsiiietrs eI T foreTH
SIS EFT LT, 3 ShIUST ScTolaTehT SFsi-erHT ST HET YL &dl 9§ STTH-4T §% Wudfs
T GodI ATEIHAT GHIR 3ATTRT 91 fifd 30¢3/09/2 T 30 TI%f) "Adverse Media News" &bl
TR Ioai T forcfiar STepit wehTsHT 36 STR feraer afdee Mt Y= axdent AuTel TS
et TreTTd feqoT gleeree Seh FHaHEEeh! TeTel HerdTHT shiY SHaeTI 378 Jiehreug
ISR EaT THA U T HeRM TS diferusht Stafem faifée ] are winé fershd it st
el [FRITHd T AT TRUeRT FaREedT Tfdamel dfasrere T, Sreaard =,
AT IS ST, TS ST, YieAAT S, s Sctehert AT fsTeeen! TeaiTiien! &qaT <Rausht
Gl HRITREEHE ST AT Specific NIMB sf% WTATSTE. RAHEe HRISR Tidead 93

GTAT &3 §ISTE slehehl YaTIHehRIg®eh! & =aaqul @d1" (Willful Blindness) T STORTEHT HIT
T Teoh! ey s STeet sisheh! Teh TeTarTHT foretsient 98T 7S |
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AUTA SHTHE W Sk ol ! HoaTere afifaent €9 2& H 033 fAfes . wee &
SIS T HUh! st STt AT, R0 ¢ 0 sl shsil e qreet sgarer (TR=esg ¢) T
3 (3) HI FRIUTehT STASATETE YUIRT SFisTishl HdT SATSH YThI G THe STTET SRETAT sfehet
hTishl SATS) AT BT SATSHAT qUT AT {7k TqT e a8 o1l A T He® ot Iecid
AT sfeheh! SATH et foradia =wor faam weht qewr fordt emarere, Aferaqedt et T . 320,
3%R, 323, 32% T 3% T SWITEER! [TITHT STHAT TEIGTS SATS B foATer siehehl HoaTereheee]
STehetTS BT AT E T Seeiiiard ferdl siTesh 11 JTel TehTeh TTHHT SATTH GLHHR
ferdt weer forerret Tt SfureTe ST U STt e fetet foraTHT wepe B A wee STt
o1& qe | i a1 shegiioes ot ST Sfotenm ST foT. 3hT ATSHT HaTlersh TR TRTS H9Tel §ehR
/ GLESHTT STTRFSFTOTehT Eoh & 7T TRISH shTH 9T TRehT 418 g0 |

gferare! ga3T SEfiel Minutes of consortium meeting of Smart Telecom Pvt. Ltd.
held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January 06, 2023 at 11:00
AM T “HSR Gt TEATe TR IRl AT AT SGHT TSTSH hUGh! T HLeh IRE-hT IR
HSIL AT e TSTe 1 Tefiehd B Fehohl gaT STl Tkt fectrs Wb arefisht gerel e
AHEh! TeRd TIY G ST | &l 7t a1 Tforarfora fifenl weitaren! Saea gvei=omT forsgwor
el THTE Zfefer IT.feT.%hT Tel @=L STRISHIUTETE STH STIHI THehl FTE STelel 304 TH
W T TS STiforer fafieedt st Rt STafyr R0¢q AT quIE B STewen faeme
TRehIT TTEATS TTH T U1 T TSR 20%Y T J E=Te T4 o WUehied dIal
IS TS FLHTATS, 30 ¢ T T TSI SR ATGRTHT T IRIeT S HRATaT IR 9§
ITTRUTehT Ttk Tftfdet TTid TRehT T EY SRATEl deshlior STaeeTHT Tlehieh! Tied-a Hft
TRSEHT UTRA G THehehl At 0T T8 B siohgdeh! W o a0l SSehHT A T TEhI
SREw | FUSTE THETT SATHT STHTT 0 ST Wk SATSIeRT ATRT | HEATaT SATTEh! qoT
WIS FFITT FhIh! THd I81 T |

AT JITE T THTE fCTahmeh! STaTEe BIeHT Tesh! Wl a1 forauree T9g gar 8¢ wire
TRl I U qTESER U, 2043, |l U IF=UTd skt fermmafer, fafremmata,
et e STl e siaaTs qe=sk URT Risk Analysis TR, SHAT A9 S
Si1E AT AT <[k GSiT T HFITeATs Non-Funded ShtiehT STHHAT ST T TaITE T I
SOTETE + sieh sl JeTeHT et forat 1=t qet WushiHT Sfderal Sl Jehrset qroged st
Risk Analysis TTEh! W1 SflehT THETE GHT o9 51 5 |

wre ot o fot 1 et forerm wva=t (sfeh stmert oot e washt firfa)
R0¢R/0&/0 TTd (W R0 Y, SIS U) Wl & HIGHT Uit Tord i1 SU=ITAT STuH < RaTshi
TS ST STTERRIOT (NTA) o T 20¢3/8 /0% AT A THHITS 0 il TH1E fefehmen]
HTATI T€ WgHhRI |l I eI TTHCSHT AT36heh! T sihet THehT Tt Sfsha

I THThHT Wl ST SATHTHT THATTC! LA Tihdieht ATRT SATTT SIehTRT AUSTATS SFalle
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T fifer 20¢3/08/03 THfT R0¢3/08/3 T 5T THEEHT feAlTH HIth HhT TNHT GTHSHTT
SHUTEEh! TTIHCd GEAT-UT B THeheh! GUSHT et SSATChT ThH Ul T3 HITT Teh EH
fes | Sfcetfiad qeaet SATURAT STdaTeT S JohTT qTUSel TEh! il Teleh! 3T i,
09X I IHT ¥R Tl JYTH (2) TIUSH (R) THITSTHRT SfTeh! FHEL HTHMT (ST Tfcraraiens
T wiearen! ST 2R I IUSHT (3) ! WUE () SHITSH o T Grifed SToarer FHamor i,
R0\so I THT 3 I IUSHT (%) o FNfera Sugwr () o ufeaiivg T, SuSwHT (3) il WIS ()
STHITSTHEhT e TRHIT U, Ueh IHT & I WS () SHINSH o7 G &, Fsiet it 5aTe Tt
o1 Torateh! HeATgeh et AT TRt T fTeht sl fordtar bt wrafet foter fersht waf o
I-elfohgT Grftehl FYHT GHR (Accept)Tal a1 IHATS fofshl TTaT TGl AT HHH Hed
(Artificial Value) ST TR T8 TR st T ferdt araeft gfspamar i sifafiaares s«
e forcter el et e (Offence) T EHT ARG WeaTe et Sfaaat s srehTer
UTUSS TR T3 sieh qelT fofi dee arareeft U, 20193 3l HT £ 03 T IUSH (2) I @IS
(<) SHISHERT T HTHT Y T HATTCH g1 AT ATUIH IURT ATHANT T AATIRT
ATTeTel viider r=aiiaen! SUviiNe fomit shrament ormem, formr whw qom arfoafaaT
A=TcehT ATITERTHT ST TR foimr 1w Tt et ufaaret Safa Temter qroedrs U
Ueh! 6T ¢ 0% Tl JUGHT (2) ! GUS (7T) THISTH TSTTIh! HISTaT foTsUah! & |

§)  UidaTel yedl agTel uiSehl gehuT:
AT SIEH AT &k (NIMB) ohl SreiTereh Gkl STearershl &waT e gesft srergt ufeet
TfdaTel ST TR TTUSATs THESTeRT HomTaish Fiaeellel STR—ET Mo 9eHre TSR0
HETHCH! AISHT TR JafTeh yovrenRl Wil feual IRa=s | NIMB o 9 €&
COM/POLICE/10853/082/083 3T, & 2033 3Tl & IR I[eTE ¢ TH STTHT FI=aie]
fafi= gas‘ THUTEEhT AT "Request for travel Authorization Abroad" HT 37eJ&] RIE)
TEATER T 1Tt fOUshiT HIE! YHTEEsRT SHHT BICHUT HThA deohict & 3 S T SJgiTeH
SIS TG3Ueh! T "AISHT STTER  TSHTSH" Heaid Heeh! fefSed wif-ae furda g mes |

Tt R0¢3/0%/R0 (B 3034 TS X) HT STHH! Sioh HoaTeIsh AHIGh! &3 3T TSHAT L& ATSH
AT THH! SShel [AATHIR HIASoh Gl FRahdwaT S CEO &3 "T8d
FrTfsrarer farfrre e vt wvdeh 7 T fordt @ite 7 soeh © o o we A T e fowst,
TS T HEHd WOHT Hle! ordreh! STEeT TR ST SGTI T RIS HFi T STTerweh TR0t
FRIEE T CEO TS Hagrd JfUerR TS Tiush! O, et forerrt ufshan wraerars
o FO QA RIS YU T Taw | SiETTeRT | 3t HedTeteh dbideRl S3hHT
fafieeas wm wfera T fordt witeeam gogs 7 T Eret e forarrt gfsem sife sersq
Tt Sfsha et WUkt w2 3t SIasheh! HIS=IEHT SR T ST Th! Wl T3 TETs

f Frer WUt B | T8, TR aidas Wiehd T fd R0¢3/08/30 (W R0’y
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HFEISR &) I & & 3T TSHHT Ul eI Tt R THIweThT SHI0T ST AU WS THATE
TR W st wreficr @arTs oS fausht B ARl WSS dereish |iHfaeht deTiRiRries
T STITET TR SITSITE, Shiel R fEatarTet st 7T SAHA 25el T faush hrsiesare
A 81 e | fHfd R0¢3/08/30 (W 2034 HFFIS &) HT Sh! HoaTaish AHfh! €38 37T
Sl TeeT qeell FETEL Higsh el UAHTToh! &, ¥ el &0 FHUSeh! slctohellel Taitshe T T
UMt TS SIAEATS €. 2 FHUS &o AT (NPR W.¢R i) awmeht sa<1 fiATeT (Interest
Waiver) fat fofar et ot | & Steiviear s@ient el STIRaW garge AUMels SATST B2 Ty

AITA TS sfohehl GURAEIU Ufcfoldel THETTATS HTFhdd-=al el il (Over-
financed) fE3UshT STNTATTH! © | TTEARI 0% A @RS T GHAT HATMUH HeaHeATs FHll
et sfepct RUftehl 4 Uit TqSHT (Equity) HEWTT TS SIAN{RId BIgHT-HS TEhI, STHe et
Soh 3T SITRIHAT Weh! ATTAGTHT Iooid D | TS IARHATS & HASTH=T T@ieh] oholl HHT ST
TRISET Shalct % S 3 TG %X TS FUAT TSI e WThl ST T el /1ot Feret TReeeht, steret
Y el RE FAUSHT STl Y& HYT (Deficiency) TESS | A HEATATS Siiohe SHTRGHH!
fedTereT STca= ST T RAHTEIe A=+ 2= | Tree srfsiger fafiegsre gedt ST
qiged B WISMT ST ST9d &, € 3,190,430/~ ITH TNeh! TIHh! sioh @rdl forsguuree 2ia-=s
TGS AT SHTHE slohohT EelTereh AfHTeRT 38T Tohl J2all SeTgl UTueSed Arel siehshl oMl
SHFOTSITE ELWTST SITId el TehH STH T f3steh! 8hHT Conflict of Interest @Hd SRa B

gfradt gasT sefiet Tfearet gaer siefiel Minutes of consortium meeting of Smart
Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M HT “HSI T ST TR IR ATHT HI-TITGHT TSTHhUHRT T
WU T UBTES! &l GEsh! Joed T8 g1 HISS | €1 Weil a1 Ufdatsred Hif!
HEIETeh! 3avd TrT-erHT fershwor el TTe fetehd STt el HuTeT qTes= STiRiehTurse STH
STFHTT TTeh] AT ST 304 TH Teohl O THH SATISTETeT foAfiegeht STgafd wershl STaifer
R0 ¢ & HT THTH g ST foremT TohIHT SIS STH TR T TS TSRS 0% TF
HTA T He HUHTS HIR] ST AT FLHIATS 0 L& HT Tl TSI FFI T AT T
I TEIA HEINET TR HS TTRoTeh! Heereh |ufdet 9TG THeh! T |l SRdrd deshiierT
STEEATHT TR TEe T IREEHT qTG T Feheh! T /0T JATE 84 Siehawshl
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Ut a7 SATRI FoHT B a5 sl TG T G HeHT Ieeid TRHMT sieheh! AT feft forodia
0T faar weh! ey foal grared, AfeTdqEr Wb R, 3%0, 323, 383, 39X T ILY A
Secifiad ferdl sTeeh 1= JUTel {Teheh! THAT ATCH! TR S ferar an forermdft
SRIVETE STH T AT B fedTel Tt S ffes o et SATsier for et qem | for.at
HURICSS HAHT TIE otk WTfctanl FioAT Hatfsrh TR TS HUTeT SIS
STTRIFTUTERT &eh B 1T+ TRIH h1H H TEhIHT AT Ffcrarral Herar 48 86 |

AT Arareell T YRR B 3T AT sfehehl GoalTersh AiHieh! ffe 204 S[Tg
¥ AT SR 93 7. €33 o TS AT TFeh /EFTe THT IS | s forar ferermimn
T foA T foterret Sfsra sifer saTe we hrierl Stferpdets faer faushl, |ig sasha
GTEe AR forerm sfsrama Wit ferg fordt @it 7 weAT frdr forerm wvsreelt @l
HATIIIF FHIATET T 3T et TH {Hetars AReqart feet fHoia ment, v 2afsrrer forar
fufe 203y 7T & =T TeaTcs GiHfdeR! S3shel TS Sfetehmen! Tvat .14 faferamar forem
AT, @G T U] SHaeATIATs Tttt et qaf 4 STReqarl ed faushl ermmrdent
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e A |
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AT TR hael STHATdeh! HedehT STURAT fAeT™ 7T af3—1d Tesh! T 2Rg=s |1 3=
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TEHMT U, UAeh! THT R 1 @S () THISH o9 TS &, Folel 1l T8 Tat o frdent
TG a1 SAITHAT ThT T 1ot b1 RIqrHT Tent g foretm forsht et o e-sifergm
grgfyeh! TIHT HHR (Accept)TIE'f AT IGATS foTshl TT&T STt ot @ﬁm AT (Artificial Value)
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Tt Trefiet et o fowsht & | ffd 20¢3/08/30 (W 2034 STFISR &) HI SAsh! HodTerh
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IERECI (Interest Waiver) T footer ToRT 2T | & SFeiveeT SR STt STTEH g‘q’@%
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T ST e U Ieiiad fadfod HRTSETE 98T &1 3RS |

T Trrareft T TR § ST STAT Sieheh! Hoaereh Afash! fHfd 2034 JaTs
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AT FRATR! T AT feat T4 FHerers stReqamdt i fofar meaht, wire eafsrer forat
fufa 2034 7Y & 1 Goarerss Gftfdent Sl T Sfetehment Tt .14 faferamar forem
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e AT |
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SRIUETE T U SA1ST Be feTed ottt wepa afee o waet sttt fot. ot qem € it st
ShHElces HTH! TE fetehm STfcTahl FISHT gatfeeh T TS AT TEhR / FHSHR
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TS TRATTS Y& WUeR! heiiae JiTd Traferl Tt fHieet S srTsiaes
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IRa=s T Sl T T A (AT B 1e) & ¥,3%2,%4,33,864/3% Wl afaws | 7l
forermee STthel Yoargsh T famrent wftem faet wisn! =won fqufta o @ ST o
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ST THHTE TS I i 9 §EA(NIBL/NCELL/SMART)h! TeATcHeh 7€l Taehl 0T
At wfcrerdleee fererrHiHT |fe T 78t g7 |

gfaaret gasr el gfdamet @asT Siefiel Minutes of consortium meeting of Smart
Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M HT “HSI T ST TR R ATHT T TGHT TSTHhURT qT
HTHT TRERT SHIROT HSI qT Terartorae Aifd Sfishd g T8ehen! gaT Telishld wfsrar feeirs
W™ TR UBTE! T el doied T8 g1 RS | | A a1 Ueratora et
TR 34T TR forgwor et Tie etshd I1.fet.sht HuTel L= Tieehiurae STe
HAT Toeh! FATE AT J0]Y THY Tooh! d UAHS HATSRTET feTfieeent STAfd okl 3fafer
R0 (& HT EHTH T STEAT [oeHT TeehIHT THISATS STH T TITd THHE SRR 204 HHT 3
HTA T He HUHTS HIR] ST AT FLHATS 0 L& HT Tl TSI FFI T AT T
IR T HEITET AR A3 WTTUehoreh! HelTereh |ibiiel 9T THeh! T | STd deshiier
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HE(ITRIRI0T dSohHT THd ElhR Tl QRIS | FATE THIT ST STTAIG T S@re
TOTH ek STRATSITeh! AT |1 HEATET TATTEh! T THISeh! TFIftT Hehish! o I8 50 |

3Tere] geeft SIRTEL UTSehi el Teehl HowlTeTsh HiHTcohT HEEage- JSi TSTWUSK, hisl
FHT fstaraT, fauTea SRt 3STE, SMTTehi SATaTel T IITHT 2IBA HUTel T sfshohl Tohishd
e T waiea HAaTAdRl HEAT (090-WO-030¢) FHINH il J=fdid SSR Hed
TATGh T STTHTRT STETHT [Tl TH 1T ST& - TREIehl T <RI AT Il STGTeTd TeAehl
HEAT (0198-WO-£ 3¢E) ITAR WIS fcTehwshl WrIfeT TThRT TETIHCHT T58eheh! TS
QidT: STl TR sieh HelTeteh AiHidenT Seciiad eTierehil/ Sfdareiese fHemes Hepm ges=m
TRreRTuTeRT qef Teftehfel formm 3 forerrt sfsham gvaw= rrgent <flems | Sfeaifiad qeaste afdardies
TfaTEiEs TN TNUSRI, & FAR ot furgw wear 3o, wnfeream
AT T ITHT ST TEhT T HTeh! ST T, 019X 3 THT %R hl JTTHT () T ITSH!
(R) SHITSIHERT STMTehT L HEhIHT st UfcrardieeatTs Hiel Hieden! ST 2% sl SUSH (3)
QUE () THINTH TR T Tifea STuRrer fHamor U, Rowo ol GWT 3 31 IUSHT (2) of fAufer
JUEHT (R) T TRATIG U, JTSHT (3) Tl GUE (F) THITSTHRT L T MT U, UAh! TEH < Hl GUE
() SHIRSH 99 TS g, STl il TaiTe T1et A frdienl Aeargerd Tt SATFfiedr Teht T
fsTent el TerawT Teeht wFd e foTerTe forshi &t am TR-sifehg T Frafxieh! 9HT TR (Accept)Tat
o1 EATS, forshl et ST A1 | He (Artificial Value) ShTEH TRsh! o TR i T forat
wrar-fl fshamaT TR stfRfiadrers s o fordter der wram gL (Offence) 1 ®9HT
TRATINT WUTe MTAaTEies TS TAUSHY, i HAR fEsarar, fGurget site S,
ITTTCTERITH AT T ITTHT SISl T Shd sieh T o1 ST Trareeft U, 0103 I T 03
1 IUSHT (%) I @US () STHISIHERT FEL WIh! Y G TR gaT T STTIwH IUTRT
AT TE TR T ATTETE I T6eh ST=iTdehl SUTHeh ferTr shraWenT AT, farm re ar
faafddT ST=idenl ATfTeh™T T TRURT formt swem ™ e afaadies ==
TAHTSH, il FAR fesaren, faurgent e 3T, Inferad St T 91T SIses
T, TRl GT L 0% Tl JUGHT (2) Tl WUS () THIRTH TSIk HTETE! foTsuant @ |
gfdaTel WSt ATAE STIvTehT FehUT:
et wrssh TR St |nfarss AuTer save S fafiee (21t NIMB) &t ifetdTel STRamT
T Je=41h (BM)3h! SUHT ShRId TE1 TTeT Hial sihehl & hieiaHT HIoh (S FrieedTIeahl
VTHRTHT TaohT, THTS <feTeh TT.fAT. TS et TTIUeh! shistioh! Hed Qi ST eliwtreh Taehl hifetwTe]
T A ol SRES | TASTel T R0 9. ¢ AW R (BM: R AR R0%,¢) AT TR W Credit
Facilities Report (CFR) T3RUT lzﬁﬂv‘ﬁf 9 (Sanction Letter) |T MTET El'ﬂ@?ﬁ R SEaEd
T STTRT Tl JaTE TTshITcTs STTS SeTUehl RG-S | Shell YaTashl IRIFeh =0T fHsier
fRrarent frieror i farfer € o AT 20 Q0 1T et frdteqor fad (Ref. No. KM/SV/17/595) Ut
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TTEHT oI, STEHT had %, ¥ IS 3 AT XY T ST Hed HUEh! ST WS . & el =T
SR STl EHTHT AT ferdieh! TUHT TR TR IRE |

THTE STCTohHRT STEAET HoT STt ST STATHT HTSH TS STITet SHATEATS HTIeHHIE
IRETHT FIATS "holt Nl FFereflt G Aifea” W=l ¥-4 I2T FHITSTaeeHT S&add TIIsh
WU, ITTIRIA FITSIAEEHT Teeh! THfc T 0T eI T TS T T Toh SATIEHT SHe
Qe <Raer foramdt afskar fiereTent amfil srTeiaee d9r ek At Ifdardt Ieaifad
FITSITTEE THATIAR AT &€ HATHHETE STFeree Tueh! I87 g7 | et Tfcramdter  geizr Stfietrs
CAECTET Sl THHTHHT AT AT WETesh! AT STTaed qehT g | fAsier sfeh saaeumaan!
Tifger fEIHT R0 YT R0 R0 T BRIARITISHIOT TFIIAT (Consortium Agreement) AT T8
T W&l S&aiad Tt for |

forereft fshamers ufaeauifcrs" d@TeT FnT TiueT "gHt SieusEe T (Dummy
Bidders) SHERITTHT WTSHL TRIEE SRl ST Yegel T forieer <fams | ot ufdamdiet
ST 475 IThehl NIMB HT Th GTTHT Hed HaiTaTe J 3Tafer s[ehT T @I HisiTd
TEoh! WHiT SATHT ‘sieh JOTTCATHT WUeh g =fsh! G TR =T ket T TldeTel s, Sefohoh
SRAT AT 3 TEAeRT AIRT 9T %, % S 4 ARG TATHIHT Tl TS IavaehT |1 TIhad
foISTeIST e arehen! EHHATY SATRIhTIhT GTATHT ST TRISH TRTTTHT SE= | 5 Ietehel ST TR
T, ¥ HUE 4 ATGH! A (Ih . 3033¥¥LEY3) T UBIS “C/O: Bhasker sir” 3@@@1‘
ek AT AT SRR TTEet T T SARhTIh! ShITST STTHTL <ieh STV TR ATRT 05
IESEIRREIEIE %’WWW&%W | SRHT STeRTEIE RIS (Suspicious
Transaction) 3! Sfdeia g YOS SIS ST fofsT1sT H2ereh O1.fet. HTthd €igt SR
TCEHT, THTETET GAMTY SRR THAT 3T SeheeHT AR WAl Teoh a3
RS HS T TS FHRIeh! NS g1 T SHREHATS TehTs feours, feterret wisrar
VI TR MM ARGETA THITHT Tk fad dfeet 8 20/4/0RY AT UTH HEH-C T s
(NIMB) HT SHftHTd @TAT . obool¥03%0%3& Wied TS IR fad (L0/4/034) g
IcTeheh! W1 HThA %, ¥ IS 4 ARG HIE! WIATHT ST T+ TS S IRETd P TR
HTIHT He=dT Teh! SRa |

TS TARTATS TG WTeh! Sheiiae JioTd Trafeenl Tt fHfeet e srTsiaes
Torsceror Tt = . fot 3T e foeg, TRIUehT formTent formTe e TR %. 2,562,896,652.29 TR
g T St JTH T T (SIS B STesh) . ¥,32,84,33,884/3% ! Afla=s | 7@l
frermeTe Sttt YoaTgsh T famTent Ufiem faet TRt =von fqufta o9 e ST T
HUhT TAT THHA TSI TATHESh! EelTceAshohl HTfceshoh! <M {&eh! d9T ShRl[veS hd-Ieh]
STl THHTH TR U A1 9 FET(NIBL/NCELL/SMART)! ATeATcHsh 3R Teeh! 0T
ot wfcaeieset feterm T Hfee meht 981 &7 |
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TfdaTel G937 Sl Minutes of consortium meeting of Smart Telecom Pvt. Ltd.
held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January 06, 2023 at 11:00
AM T “Hei gt JEaTa Tl ehiceht AT AT NTGHT T3TSHTehUsh! qT Tk THE-ehT ShI0T
HSIC T et tSTe it Teflehd B Fechohl gaT STt TfshAT fectrs washr arefieht geret e
FHER! TG TIT G S | €l HSI T Tferarfore ikl HETeh! 320 HralemT forswor
Tl THTE 2fetehH ST fet.ohT ATeT == TTRrShTOTSITE STH STFHIC el F1E STaler 204 TH
Teehl T T8 STTSReT fafides! STmfd vt 31afir J0¢& W1 WA g 3faeen faemm
RHITT WEATS TTH TN ITd T TSR 204 FY 3 Gl T o TRl dral
3T T FTHTTATE R0 ¢ & AT TId: TSI Gl AT T IS T HETET TN g
TTereRToTehT TelTeteh HfH el UTHd T T ET TEdTd deahloT STaREITHT TlehTleh! Tad-a gw]
qISEHT qTR g FHeheh! AT 0T T8 B Siohg%eh! HRIor 0T SSehHT HHd T TEh!
g | TS TIHT SATHT STTATT T FT3A 0T ok SATSIeR! ST €l HEA1ET TATTeh! T
THTSSRT T HehIeh! T 81 &9 |

TrereRt S @rar T o FRIER forswor et st T Sefieht JuTer SHEee A
e (NIMB) 5T el @TATH. 008042%000 3G ATE, 36 LIS R TATE { ALHT HISST sichehl
@TaT 7. 28¥2043%%0%0800% HIh] &. ¢ HUS & AT Wl AEhI shise HRIAR HTHI
faws | T, ATt et HEantl SIHT qATaLeh! ThHAT & B (Fund
Transfer Form) HT AT “C/O Bhashkar Sir” T “C/o Bhansker Dai” 3cci@ ‘ﬂ’sc A IS
(Layering) HT ST J=ATTh! SR | 475 Ictehehl HIsTSe (IMEL 3430%0%3¢0040%)
fefstee wifges ufdaeT (DFL Report)ste skt Sft ("NIBL Bhaskar") T Sctehsi i< oIl
A RIh! TR T THHE AHTEHT ST (-2 SagTRi el ShITSITae®eh! STE JaT HUh 1Y 7
| SfqaTel WremTiiE 28 T Efdeere e gHae qiETer T SO TS &,
%,33,000/- 3 glaardier feusnt qor i afdadial TemR Jeas a1 {7 sl 99T NIBL &t
QAT K0T foert &TfT Interest and Installment Recovery Jeeid TR AT %, ¢0,000/-
T feuent afaws | aeme ot witerdt wfaereirer ST aHdeh! Ggsh! ATveh! AT K0T fod
lsraTeRa or Rervrliement TTsRATHT et T81 Tedd TRaTd ¥~ HUEh QRS | 37 HTSh
SRUMTeATS SoRITUT feTeTTHIshT SHITSITAHT Tl TS, SHT SeTTaTdl ST T fereia sereeTod T T
3iRTEE RIS (STR/TTR) i faifds Tt wmifaa sumt 3t 7 w6t Teh! S Raueniat gfdemet
WTShL T STfeh! 3th Tl Heehl HTUY AT, 200 3l BT %R I ITTHT (2) TIUSH!
() SHTTSIHERT 3Tfieh! O HCHAT T AaTelans drel SiedTen ST %% I TG (3) H
WUE () THISTH TSI TR EfSa TUTe fHamor U, 0lv0 ol THT 3 1 IUSHT () o fufer
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fosTent el feraoT went wrd e foremme forshi et ar TR-sifergt vufxient 9@ TR (A ccept)TTat
o1 cIEeTs, forshi el STl A1 BB qed (Artificial Value) HTaH TR @A TR st T forelt
WWWW%WWWWW(QH%CG)@W
qieTiRre wuste feremet s RftE Srefrer et s s dor i e gre O,
003 I THT £ 03 I ITHT (£) Tl GUS () THITSIHERT FHEL HUHT B T STTH! gaT AN
AT IUTEhT STTIIANT T TATIhT HRTETAT JiTHeh ST=aiidehl UM TaRTl ShTawehT
R, Tormr W qer arfagfauT startaent arferermaT sram wiwent farm swrem T
gfdaTet WTSeRY ARTEE STIVNATS V. UAeh! THT £ 0% hl SUSHT (2) ! WUE (TT) THIRNTH TSI

[a W NI o

HIGTAT TelgUehl 9 |
gieraet ATaATE S ghT:
WAt T 98 e wEd sTfser W T o1 afayr are e ofimd), g1 e
fergTmTent STremeter fi (Residential Visa- $73852881)@Hd &I, I-IWIOhObIW&T{-OIIIHCOIHI
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1.fo. (SR THTE TRHHT 0% IR fOr) T SYfeTs SEaTaroT TEhT forT. aT A g&d =T
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TTEhRT T STRICTEE Ufra Wil T 3ReT TS | 3th WITHed SEdT=ueh! JETTeTTs 2,
YT STIRATATS 1T BEAT0T T 7T, TsTent Tehet TaTfHeaT Teh! AT S-HEeH+=¢ UT.fet.
T G FATTUEe e ST, 7T TTHT Tohi | G- ATk fofe § 8 Sfe 2098
(R063/%3/3R) AT IS Mfdmg AT THATR! 3,00,000 TohaAT IR (o FwT) FHIT &.
3,32,3%,84,000/- T WG ThT SRas | AT figert ofium afast et sTramiert v gfasra
T ST T Tooh! TUFEATIE Teh o & TSEFIT 2033 7T TSR ¢ o Thcrerd TR @fE 7
AT TETN TIATHT ST GREEhT (HAsT T H1EHT) o fHE=1r eonfud <fes | oed use
URETh! TATE SFreRAaT wrfereh TTfiea T8y T Gt qof FRmor §cl qUereeIit &1 S7aer
"FHRIceS" THsiHT TEh! 2T THHEeR! 2R @RE-Toshl FFildr “8" 20%% TFIHT TS
forermaRt rTAfaUe Tlteur W3 T THATs TTH (Acquisition) TRAT? Wit
%ﬁm(aﬁwm)aﬁwzmaﬁrﬁﬁwwﬁﬁﬁmﬁm Toq e fig 9m
T AT Tl THTE Sfefeha T UHHE oHT TRl T S7eel SqeaTreh airef Teohl I8 &7 |
WWWWWW Minutes of consortium meeting of Smart
Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M HT “HSI T ST TR oRT ATHT HT-TITGHT TSTEHhUGRT T
HTHT TRERT SHROT HSI qT Terartorae Aifd fiehd g T8ehenl ga1 elishld wfsrar feers

W™ STElThT UBTE! T el doiad T g1 RS | |l A a1 Qerartorad et
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TEfIEThl 39Y WA fersuur et W1 SfreRH ILIT. T AT s STfeeRoTee e
AT TR FITE ST o]0 THT Teehl dX THHA HTSRITeT ffieeet stgafa woent ety
R0 (& T HHTH B ST foreiT TeehIHT THISATS ITH T G2ITd THES TSR 04 §HT A
AT T He WTshTe! HlR] 33 UTeT FLhIATS 30 & HT Tl HISTU Ardfed ARt 71
IS T AT TR S ATHTOTR! HeTereh |ivfiet ITid Teh! T 8l e deshior
ARTOIIRTUT AT THA TR el SRaws | JEETe TR SATHT A 95 S rs
TUTH ek STRATSITeh! AT | HEATET TATTEh! T THICeh! TFIftT Hehieh! GHd I8 50 |
T fiE 9 STl ITHHT el AUTd SHTH BT (NIMB)AT Teeh! @TaT .
083040303209 0R ST STehT TEAT STTURT TATEER! WIATHT H] 3038 [T L& HI Y S,
T 2033 SHAY 2R AT 24 FUE, TEHT 033 SHall 3% AT THUSH 34 FUS THAT el Ut
THAT-R UG ITSTERT, TE T 3039 AT IR 3RT T 033 Al 43 T RIERCRECIEE]
GTAMHT YU hid ¢ 3Tsieh! HRISTAT HToAT U8 98 Tadel Yo Tl STHT TEh! Sioh Tl
ISR forareor foregwurere gt g STueh! ® | Fe T @afe™ (Layering) T Placement
USh! TTRTEG TohH T-aH T STaTal ST SHRIT HTthd THIE ScTehHeh! 0T ST ShTHT
TN U SRS | TS HTTSRIET T ot siTe g sRmmfueet weard, givrse e fie 2
HTE T ATEHTSIE STFIHT TATER €2 Al THH eIzl ST Teh! ETaT (@1 F 0gwokoR008¢R0¢)
A Y T TIRTAE THIE fTshweh! shstieh! fohed qiT SATST (Interest/Installment) S[TRT 8
T T8 5 HATTh B | T8 T1E fetepmeh AT iorsh forciar 2Rard T9Ueh! STereT T THieteTe
ITH THAATS fafer= e AT (Placement and Layering) K07 frafira S@Ts et fsten
afsha Tl Sfguste fHseht e srfsrer fafiee T e fosa or for a1 fgenrht
“FHRICSS” AT T8 114w | HuTeTeh! TSI 15T U3 SAfh T SeTe] Ushw=<l 1 Hell JaTh
T TEEHT THTIT T &1 FelTiHeel T TishaT (Sh Bliees) WS Hemir 7+ gerse femere,
oty T ITHSAR U, Q043 UT Y FHIHI AEARE A=Hid T Qosh, IFFAN, F Th
AU UTH Afch, 6! TERIF O, HoaTersh, TR AT a1 Fotepl aiament
HEEI Feh! AU UTH SAfchel IS STaTHT Teh Tfaotasear et w@ysi (3feiel) o 0
S T T TR IS, & Tt IUTAH () Tl WU () SHITSH, T T+ Wl TERIehed SATHI
O, 3T ] T SUGWT (%) T WU (F) FTTHR, TR0 STEIE AT Hawihl %l Ui
HSHT Yl Hoel e Tﬁ?ﬁ&TWW&TaT HICIE TIHT TeTiired I1 st wael T,
mﬂﬁqsr ST Feoh! GLHSHIL Hell JaTFshenl Tl SHareo femreretl, 2 06%" i frem
¥ aﬁwﬁw () 1 ST WU STER, STATTTT TETeT el Hell TerIeheh! € foTet™
TGTEIE TTGT BTl TSTATETHT TEehT WSS AT SAT3d HaT UeTeh T fameht e Ishaigee!
T foF TS T UFh SURT Rl STTETL STAHTT frshT AT 5o et Tearor a1 STfrehoreht wefiepfer
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AT T shrHT WitE T SAThen! foaoT T Hde® Strael T gl STl FHT SRTHIh!
HHTATS FEHe TR et saaeuTes Sfishe g T Tcrh! goarash afufiet feferish!
T R HRAT ST 042 SATE0T 8 T o TIE SfeTehmeh! @i Hehl f=oi T THT sk
e T8 28 3feg, YT Fmfuee =g W1 o 1 qhete T derarsh afufonr
AT ST He T8 T THFATEEh! Teded &aref SSTel "sherelcee" i HILWe
TSI qHf gSW TfSd AT THINI 93 e g 98 Aol 3T i T
SATTETIeh Ug=foh! GEURANT TR UTeT HTohILeh! TATTHCSHT TSI HAelieh! L= HIIfHIelTs
THER! TTHT fAATH TR T TSt ATt I3 Heca Ul ikt e Teh!, Tieee
I ETE-forshiHT STt orsh Hed TIehTs ST e TEHTE SfeTehmehl TITgeH WIS S STl &h
T3 TSI | AT T He I STTEET et 6 ekt 8t g7 | Sfextfiad qesht
AT TfqaTet AT g 98 STTemd el It 1 Ah! ST HigdT, 2019% i T
¥R I ITGHT () T IUSHI () SHITSIHERT STl FHEL Wb AT st Tfqardt Sfermat swremT
i 99 TS AT wiedTent ST ¥R T JUSHT (3) T TUE (F) THISTH T T HTiSa
7Y FHEROT U, 0100 T EHT 3 oI IUGHT (2) o Fufera 3uewr (1) o ufenfva U, 3ugw (3)
1 WU () SIS FHHL THMT U, Uh! GHT { I GUE () SHITSH oY G g HITETs
T 5 |

gfaare aRmAeTe eI geaT:

aftrardt afemare e wird 2fersrs un fet |1 2 o UfeTa IR ST TR Yeaeh ut.fer.
oh1 TEATIh LT T HoTeteh STUEhIAT T 208 Y 2l STFRISUAIER {aT fef T Fstehl WS,
TS 88 S ST TTHcTHT Teh! TR Hedeheh! I AT SITIIATS S&T=eoT HUah! |1
TIATS UdaTe It TS SIENATS AR ITH AR THeT Teh! SRTHT 98d @ite ffsh 978
FET-0T TUahT WAl GelTs e fIuae e STTHAT 981 37 | BTt forem qrarea e,
ol T f—IH £ 0%k o Tlehehl TTHTERT HIHT (Toh STARTa=aT Sel TYsit AT T TU18H) T
Fremeh fFrisTe =T TSR Wk Wi =Tt 31 Rehl 2ita=s | T Sfetehd T fof ht
aqTisraTeT feftieeen! emets GiHfadT JoeT T THETHT Teael HoradT T F=1or s Taeh,

o N

wTé fcrsrment forftar atfred TRrm=romT SferetTer sTemeisht fHeRTetTs fofet siehetTs Sam !

S TRITT STHTAT (Personal Guarantee) & o7 qfe TS | 9T 3HEHE W Sk (NIMB) &1
ARG STAR, TS feTehret foTushl STlfeh! shstieht AT HiemaTTel =i fofv ffdes
2090/0%/38§, R00/08/33, 0190/019/03, R093/09/2E T 093/0¢/0\e AT KA STHTIGH]
FITSITAEE MSTEHT RIS | HEedqul 2 & © ¥, € 084 HT TS TohHeh! RIF FaST
SITPATS SEAT=aR0T T Ui sfehciTs faushl Ik SAfHTa ST fAsiet ST a1 Haha Tl
2Rge | T T SfeAshment 0T T TeTeHT fAsTeh! aEd s fed T STieTiRicd ST=cadawl Shiam

TRl THTITT e | TATE Sfetent T for T ot smifsrrmer fafiee siren! @nifad foxfiar sauear T
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AT STTTHHT HEIGT WTg T WIaAT e &8 STTTHHT do Woh!, GLehR STHeHT TSI
FIfd g-a | TfereTer STl S foterm 1., T OeerT ool TRaRITHT “Hhesiices”
TTTHeaeh! T AT AISHITE 3RI-S |

A rfsErer fafieesar afemera stemdent snfeenies gfaffeca T ot
RIS ShFIHTehT SEdTsISTEEe T8 ThT &) 11T 9% AAfSIeT 2095 2l Tl gsereish
T Tseeteh (Director) T EIHT HRIA &a ITTTHT B | Sehalls 0 WTE 03§ AT
U33Uh! HEATAEIh IR THIGHT oA ASTTE HoalTerehshl AT Feftehe TTNTHT B | Tfcrardt
ST JhTST 9IS (CEO, NIMB) T TAfeTetTel SArarisfier qUshT T WhatsApp HATEE&HT
AFITAT HTARIATS SThET 0T Heeth=2 T feTerrHien! "afee" fHetTs- 1 salhent ®9HT 3ot
TRUSRT ® | ST TR A0S AlARTE "STHT HTeE AleaTs el 0 widereh o1 T
"AFATE qomdt AT TSR TSRATS e rE" At TSTTEHT FazTesed (ST THHTTeh! AhalTe sfehem
TR e 7T e 9T Teoh! I8 TS |

UTECTeh! TodTeieh HIHTde & TR R0’y (043 ST )T el THws o .,
33/34 (DCR 33/25) ATt feTearHieh! FeT &k STTel THISeh! Frafe Fepi .Y farforarm
STeTeheliel T STaEaTIeTs fHew feushl fHufamT a&atad Ter! |et foter smifsm JuTe swn=e
W sfeh (NIMB) fretrient G=HT ferreten! T O Eiet fofamT Wbt siicteralicr ThAeTS %6
T Ui TReh T |t fHofermT T 7 Het teh! |t fHoferent SITermT Jutet TR/ aresTeh
TEATHT AT HTSHph! THIT o™ T e gahil A7 Ifdardin waeifces &l
SFFI{Teh] Sl T[chl HETH-E TRIUhT QRIS AT $-HEHE HITT ofsh (NIMB) i €33 ST AIS o3
(¥ SIATE R03Y) I T srfarem T wfee arha Trsereh! edfe forerm 7T srie Herrar
TIED |

ot et forsgyor el afemee e W Sfererment shor fafia s
eprica (Layering) YishaTHT T afsha ﬂ;&lﬂﬂ et Sfees | fAeter st Tt
AT EATERT AT (TTAT 02 30403038%¢RY) HT ¥ T Zer aRTomT hn
THHT SRE STHAT B 03¢ | R AT T, QY4 T, T 2038 T ¢4 AT T, 30 AT TH]
03¢ TEATE ¢ AT E. §o TG FRIGEEHT [Hict <k qAT JFAHHTRT, ST SRa=o| |IeT
ToHH T Gl STIXfTeh! @A ga T1E forahment st foredT foiel SRITT weh! dRaret fstet 4 wrd

forerment forfter weamarent Rl e Tiagent yaTford 7es |
gfaaret gaer snefiet Ifearet @aer sirefiel Minutes of consortium meeting of Smart

Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M HT “HSi rIet ST TehiciehT ATRT HI-TIHTGHT JSTSHIRURT aX
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W™ STElThT UBTE! T el doied T g1 RS | | A a1 Qeraiorad Sifdeht
TR 34T TR forgwor et T1e fetshd IT.fet.sht HuTel L= Tieehivraie STe
3FFHfCT Tkl FTE S J0]Y T Teehl T TTH TSRl feIfiegeht STAid woreh! 3faifer
R0 ¢ & HT THTH g ST foremT TohIHT SIS STH T T THES TSRS 0% TF o
T T He WUshTe! HlR] 33T ~UTeT FLhILATS 0 & HT TId: HISU Ardfed AR 71
I T HRITET TR WE TTRh0Teh! SeTeteh |ifdet qTd TNEhT T 8l SdTe qeshlier
HEEATHT GTHIh! TR H= TRTeAT qTd &1 FHehehl Wl 01 JaT8 &4 sfeheal
AR AT THA SRR el SRaws | JEETe TR SATHT A 9 S rs

oo

TUTHcreh STRITSITeh! AT |1 HEET TATTEh! T THISehT TFaftT Hehiish! GH I8 50 |

A TicialTa! Ao ST SATHT ATRETTEh Tg= T Teeieh! Golesh Tesh! Geuan
TR T ThTLERT TTHCTHT STTgHhehl TATE SfcTohweh! Seiiehl qUee=R eIt TTHeTHT
BEAT=ILUT 7T SIS STORTEHT Gfsh fHehT Haifg Tl dRaws| THeersh! 3R @ie-forsht wsitar
(SPA) H1 & THTE fcTehu ITTH (Acquisition) TRAT T ST fot 21 Teget FsTent g e
Teeh! 31y @ T fiomdians e 16 | Sfeaiaa deeht ST Sfiarel afeEera
HTERI TEhT Sfeetflad Tl HeTeh! STORTH HfedT, 20\9% %1 I %R il JUSH () T IUSH
(R) STHITSTHeRT STMhT FHEX HEEHIHAT (ST Tfcrarrel AT ATRICTS Aiel HiedTehl IW®T ¥R i
SUSHT (3) ol TUS (o) THITSIH T TR SIS 79 FHamur U, 000 i ST 3 hT SUSHT
(%) & Fferd Suew () o TieATiod U, SUSwT (3) 1 @US (o) SHITSIHET gL TEhIHT U, Ul
THT { I GUS () THITSH 99 TS g ANTETS T fAETEH! B |
YTAaTEl ATAITATE SATETIh! FhHAT:
AT Hersht FHTTqL ATk |fet STer ST BTt Seese I (Spectrlite UK Limited)
W T STEer fafieeRl qe R Al ST W B | STl
HTTRrRTiER SHFUHT ST (Companies House) STTHR ST TFI 4L EEE W3, Tdl fifd 38
YRS 3033 Toh! TIFZTATSE YohHT HIRT AT STATHh Lok TTARTTW=T @1 STfHee T HAdeH
HAFR wohl B | Fret & fefvat 2033 A7 ARl STisTeTer o SR @ie-fosht wveitar
(SPA) T TR ¢o Ufqed IR wTfic MUl Hiegd ifeegd (Reynolds Holding
Limited) @G T &1 | THHARI SishT R 0 Tfcrerd I fAstehl sftwret wiem g siment warfireaa
USRI RIS | T TTTHcIehT SATIRAT HoaTeteh AHTqHT B-I-d JUahT foeei uerfeemiies =
§'§ ¥ (Neo Hui Yu), SHTCS ST X (Donald James Rae), 371§ § §'§ (Ang Su Hui) T@’S’?ﬁ
M AT (Koh Hui Shan Anna) ﬁﬁ?ﬁlﬂﬁﬂ?ﬁlﬂﬁ%ﬁ, ﬁﬁ“@Wﬁ@m
"gST SHITSTHGRT ST TEEF" HT TaHT T8 T [3th Th! QREwD | SIATRIdeh! T TSTgTehl
ARG AR TFZAZE FHAT Y4 TfGRIAW=T @] TMifed T HdaH SRR didrerd
AR W e T T ot fofoeea fistet qoi fem=ror et 9 570 |
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TSR] 3T ﬂc'\&lTIT UehT YNGR RIS (Offshore Transaction), "f¢dl AfUS" (Treaty
Shopping) T EEHHT TTHCHT HTSTUA THIE fcTaheh! Teliehl TATHT TS TS STTEHRT
T HId T I3 AT INATERT TTNETIE T SATaETRI WAt hi-ad Tohl SRg=s | el
HEETHT, HEH THTITehell T ASHTHIERT HERT TTeT 7T Shrdehit fHeRTHT Teeht oft ¥ ST foraxft
GRTRIHTIEEATS BTeTeATs Sfcrardl TeiTs fAsrewent Sfafieream wg et wvul st T forfta
forreent gt 2T FeeaTs AReR T aredfoss ATfoihe® SfRTee 1= T TemTiig
CEEICIPRERREREEC

T 3033 feawar ¢ AT wush! IRR GitE-fershl @reiidr (SPA) SATHR THEE! ¢ o fasTd
! AT2ra Ao et b e SR S (USD 50 Million) 3hTa TRUH! ®, 9 89 204§
1 GG 7T (2. 38Y 3T SAIX) T TETHT AT 3.\ TIIRTT 81 | 76 SR U3eT WHTTaeh 31
UREUHT B, STHIATAR T 0% HHAT THTE feTahmen! STATTT Telehtur w§ THeeiel JHels
I (Acquisition) THHT ENEERAT [IhATaITs 9T & IS HHREH ST SThHT T T
| 3 AT BT STt ST=Rieh! TTHe THTE Sforehn gaaT Tifedl T sararaTRies &aef Teeh! 9fY
TS |

A B8 (Cross-Holding)ah! fareaT farsgmor et wferst etret 21 T fAstent aftamen!
TS TR T U T TERTHT TTHT Teoh! aRawe | TfcreT wet ATemd ST fefehamT 30
SferRId IR WUHT AT A1E FERSLET T bo fARTT I HTH! ATA WG BlicegHeAT (IR
WUk, TisTenT WTe Ao oTer 3 T st redT T 9 anfaenar W1 Sfotehtent R o Tfasrd
IR T SRR "2 IT.fct 1 gearaes foe | @ efoerment seiient foredr faeent i
SferehT WSSAT SN JehINT UIUS AuTeree gorg T forasf wrgier UMl usel (3Uwx Hedleh
STATEEHT USHT Real Estate Business AT @fareh foresfl @gier) <8 9t T sIa€Ta Teh!
ST, U WAl Gells TS fGUehl TS| T HUTel GUHSHTL STTRhUTeh! F1e STH  Stoneva
Limited, Dubai P.B. 118311, Tel# 10971145899811 <kt TR dhaTe Zeina Fi Hajje
T 33 HTE 03 T T&@d AT “Letter of Support” f@XomT Romeo Abdo & €T ¥t
ATt TS feterd ST fef HT USD 70 mio to 100 mio S 1T Wl GUeS=IREATS STHeRRT TRITEhT
IETE TTE Sfeqehd IT.for oht Tameay sheies’ T |fdeTeiTer TRt |nedmd gfdaret safa
ShTT ATUSeH ShTal Tehi SR | qTes=I e, R0y ohl FHRIT € oo STTHR Uel FHien!
GoITeTeh o1 ITATETCT S7ehi SHFITHT § STCRTaw=aT Sl ST T TUTSH SR sqereTehl ST
TRERE TR Iecier TEhT SRI-S| T R0 %4 HT TTE ZfoTehHen! IR Tl SIRITATS S&T=ay]
TR @R AU AT A sedT fquenl sIfiTd ST (Personal Guarantee)

eIl TEt Il BEAT=UT el TS T '5hH e’ TToh1S T /I HUshl Y18 e | @fcreretiet

D

ATRIhT H&T WY T 03% HT THHA T W1 SfeAshHeh! FATHUT HHTH WS GFIT S9Ted
O ~ ]
LR STTHcTHT STH CaERl SIS Bod o aRgw | AT ATer A= T slehent {3,311,

SN FRTRT ITUSS = WU T HalTa T U3 (UAE) WeHTES STk TTIHea T ST S1e
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fTehHeR! STellen] ATHRAATS THETR! STAHT [Tl TRISH AISHT Skl QR | TTEeieh!
Tl AfHfde & STTEC R0 (043 TIST )AT TR uftwstar fuir 5, 33/34 (DCR
33/25) HIthd feTeTTHieh! FeMT &k ST THIERT FFATT HehH HUlT 7T T HuTel $eWEH=e 3T
o (NIMB) %l €33 31 SIS I3 (¥ S[TTE R03Y%) o UHHARTS HIA ATRd TR U= 7Tt 3
GrqUT SfsRAT WIS AT AU THIGRT STt HT=RIct Tseh Frfd 880 HIfad ST Teh! ST
9 |

) yfdaTet gasT Sefiet Ifaret waer stefiel Minutes of consortium meeting of Smart

Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M AT “HSK TFeI-e ST TTRIeRT ATRT HI-TIREGHT TSTSHhURT X
HTHT TRERT SHIROT HSI qT Terartorae ifd fiehd g T8ehen! gaT ikl Sfsrar feers
W™ TTefTehT UBTE! Tl el Toidd T g1 ARS | | A qT Uferartora et
HEIETh! 3avd TrT-erHT ferswor el Tre fetehd AT et el AuTeT qTes=R STiRiehtursie STH
AT TR FITE ST J0%4 HHT Teehl dX THHA HTSRITET fafieget stgafa wwent safy
R0 ¢ & HT THTH g ST faemT TohIHT SIS STH T T TS TSRS 04 TF
T T He HUHTS Hle] ST AT FLhITATS 0 & HT T HTSTA Srd el A1 7
34T TEIA HEIET TR HS TTRoreh! Eeiieteh |iHfdet 9T Teh! T HT ST deshiier
WWWWW&WWEW@WW@W

[aY

H’Ezl TIEHTOT SEHAT THA TR T GI@I-—@ | JHSTE TAHAA AT 3-H'-|I('I EERCICSS

wﬁﬁa@aﬁaﬁﬁu@am@wwﬁaﬁwﬁmaﬁﬁgﬁ@l

e ferehn Ui, ot TRt shrrteramT fifa R08U/0 /R (R T R00¢) AT Al
gar1 aflg A wfaereret Stremie fafi=T foesft T eaeslt swrotes wer T e forsmt AT
fra=r rRm e e e el wedters |ifa T e wlEer gfdded SER
AT ST e 9rg Tefigea wr.fet. sl gwermersh forg, stereht Tré foremm 3o wfterd
AL AT Wbl TETE SIARAAT HoIv=aT 1@t Yo TRId IR ESTHcel WU AT HTE Blfees
1.fe1. Ta frsik e et At et R0 gfieTd SRR e e TERR Aead
.. o1 gl g8et iz afeaarer e T Audt e fiw o s fufa
Ro8Y/08/RY (TS fTehd al gaw=ar R T @1fer) afg 4 s Tl forgent afiasl
TfesTeATet ST TTE SfTehHeh! SRUT SAGEUTIH T4 THEAh! I T STHT Tl ie&eh! JnT
TEhR! Saardl ST SR 9108 (CEO, NIMB) T |feTeliel A= sfi=eh! gieaud daraH
YIS "B G HFHHT (Smart Cell) S §HEAT WS ®, LC HHETH! 3 FHUS Teohied
STFAT TTHIS" At FICRTEATS dTehdT Teh T HIGTATS 218 |iehl e fHetred St fausht
ATSTHT B | THHT 1Y TS T FHHTSTE HTH THAATS WTaT 68 T HedI ST JITeeh!
forenfera @raT g¢ |oiT SHIefier! WaT (NIMB-o g 8ol 03008 ¢ R0¢) HT YSTUX THIE 2fcTehHeh!
o7 faftuent deh AfieiEe JETes |
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TfavaTe AT, FfFde AR T 9eET fiE 98 SR W fdemret IR
JTHITN, ITHR FHFIHIEE HTthd SEAT-A0T Teh! Wl SETAT U SehalTs [QUaRT SAThRITa ST
BT AT STl TN 3TE® 373 Ui sfshehl 80T A ITRERIT S0 d T8 B | éic] ST
SlcTehmeh! STHfqU @RSl YUl i Tehil TATHCHT STT58ehohl ST HidRIeTel
AR SRUT HAddr T 9 9 EEHT 8EdT=T T, T iars 3y egrsT Y
Sqfehehl QU1 SATETRE ETSER 370 2imehl #findl aferr o8 (Zele o) a5 ot
SAYTTRT FIHT IVATSURT TET W = Feheh! © | 3: TS feTehmeh! ¢ o ferRre S frerr,
T T ATt 20 Jfded IR, TTEER! SPA HRIAR, 9 HREET Trf-ad e
SieTerd W1 Tof SITH Tvarell 31 T GIcHTd AThd WUGh! KU1 SHaeITaT Tveret T darael
afaeretted =T 3 W fetehment areafereh amveRi ATfetes (Beneficial Owner) T ASHIHRR
Teeh! T TIaRT TATRETS SHTOT U, 3039 i forame (Estoppel) 1 T S8R 3Tthat Tfiehi
TRER! HEI TS T1® §7ohI T FUT3 BT AT HhRATs BT Al T=A13H 3% 3 TfRRr
ST EYHT TH G ST SRTSREhT THAHT IRR GLE forshl THeh! S@Ts HUTel SLeheTs 31! e
1t TR <Rams | Sfearftaa aezrent smamar gfdardt afaerere stemier e Sfeafaa e
TTsh! STORTY Hfedl, R09% T THT %R I JUTH (%) T IYSHI () THITSIHERT Tfiehl HET
U fst Tfcrardt afcereriel STEmicTs diel dfedmeh! 3T ¥R i IUTH (3) T TUE (F)
ST =TT TR ETfSd STURTeE fHamoT U, 2090 hY T 3 31 SUSHT (2) o e Sugsr (?)
o IRATI T, ITGHT (3) I WU () STHITSTHERT L THIHT U, UAehT THT  hi TS () SHITSH
o7 TS g AT fIg Ul |
glaardigs o1, ek afitgwr &9 fasmafar (Dr.Shridhir  Sariputta  Hansa
Wajayasuriya), Glﬁjl'ﬁﬁ'{ Eh‘l'qﬁﬁ/ Abdujabor Kayumov, U~STA™H et
feremeT wr ( Mr. Thandalam Veeravalli Thirumala Chari) T 3TATEAT AT Ms.
Amali Nanayakkara‘&l’fﬁ % TTTehT EehHT:

AT SEUNg qEwaR HFT TSR U7 S81S (Axiata Group Berhad) & 39T,
SfieTgent, STTETQT, TS, TS T Al (G THTIIAehT QYTEEHT qUew=I Hell FoaTel T
T TR FFT-TEE TS TR TRIHT 16 STTUEhRT © | T4 SHEHT ST 9 R0 %6 AT Hee
Bfeeg®@ (Reynolds Holdings) ATt 2fefameiatrae THdel (NCELL) T ¢o Jfaerd IR
TaTiied @it TR Tt Forwt Teht ORI | 2T, sftefiv aftawht &= fasr=a i@ (Dre. Shridhir
Sariputta Hansa Wajayasuriya) 3TSRITT JU T8i€eh! It -ere forsteeh! I sl
fdereh T 3,37, wemT ¥ W 2033 IRa wRid B | FAeial T R0 2 & 3Rg sifsraTerent afeqor
TRt ST hURE SdhRT IuTeder T &= f.3.37. o1 ®oar T8a iRt areTeis
forw | wrae shifsrmer fafieenr fer 98 1fier 2025 Ra TomTa® T ¥ TaeR 2033 IR
L& I FIHT FRET WH RG-S | STSATRT U FRTSh! SRR SN0 (Reference
Number: C03-17012025-00007, Tl 20 Sierl 3034) STTER fofen! TTHAT SATiSTTET JoHT

RR¥



%,3¢R,893 TTYRT IRR (Direct Interest) T ST AT (Dialog Axiata) AT ,%¥0¢,%\90
TTIRT IR Wbl B | TE THTh! UTireall ageht ol gfsram T Aefyres et sraema=mn
WWHW@W | WW (Abdujabor Kayumov) wﬁww
HETTh I T AT feAfidesh! e He=etsh (Managing Director) o1 90T 33 &
033 3fg FHRRG B | AISIREATRT AT Teeht HIR[AI SATSEET U SEiSsh! hrish

LT (Executive Management) AT THA 3TTa5 B4 | FSTel THEeh! Sfeh 1l HodTe T
IR GE-forsht Trarft TTshaTeeHT SHeTIeh I e Y& e SR~ | AFSTAT™ (erRTveett

foreme T (Mr. Thandalam Veeravalli Thirumala Chari) 311 EpIr {I}{ﬁ qgf a9 =%

HIEATEIA AMBET (2014-2016) T T ST THHS T SRICHT ST HTISHATERT HETHh
FTI-EEah! et AT fFewrn (Nominee Director) ﬁmW@“{l RehT TR et
ST 2% | 202 IR TE snTforamer farfeesh! TeereTshen! ®UHT 1L fofet HATfSRITeT Iush!
RIS T ATTETRIE g0 W& fafy= aveedT @i ggar-aer T faxfia dwemr fuforr
WHehT Weteh! A= | STHTEAT TR (Ms. Amali Nanayakkara) STeigehtehl ATHE g T
=1 R4 3T R0 3% <Re wHEe enfsaner fafieest geatas (Director/Board Member) Eal
EOHT I oo [| TSt ATTSrITeTsh Sremareh shvaei Srerer TSR (Dialog Axiata) 7T gd <
HTeh(CS HTHETh! ISFHATEHT THA e | 1 =i ST yaTieepiies STTistaner gu sieise fafi
RTHT ST NI FHFIfTedeh] STTERUMHT 13 GE-ofshl T EaTfHeer SaT=arursh! THAT g ETfed
foRamehetTaT |fsha Renl 2faws |

Y TAEATE WA TG SEUfSga HrdHT STFAATET TU T8 TS (Axiata Group Berhad)
o JUTeTeh! GLHSHTT &THT HATHT AT e T HolTer TH 8ied, I i (HC fohd 10g
ﬁﬁTH), WIWWWW IRER ST HEATEE (Offshore Entities)
ST T ARG | SATSTATRIT HATHI qUT EMiHcsh! FIegH gifeesd (Reynolds Holdings)
Ao TETERT ¢ o TTreTd SRR FRIwI07 77Q STTTShIHT T R0 %3 YFR & HT HIeT oTel STTaTIeh
CATTHCTHT SATITHT ha el § ST SER YSIHT TUFEeATSE ok (Spectrlite UK) TTH HFo1
Tt TR T hT Rt IR TR Tai! RR @ite-forshl avsiiar gol areafass e
HTfeteh (Beneficial Owner) SIS T3 Bt TR ST T A&AT TS T HrafTgaeh! TSR ST
TRURT Y G5 | = I THH AUTHT QT T T G ATHIRT T 317 IfRAT ATk
T foraRT ST S CHETeh! STiHed STaHTHT T8 SRE= | UTet T Sfeheh! 3T STTER
FIeed Blfcegact TTHTHRI IR WG ATHT Ul AT 8. £,08,§0,0% /34 (T ¢ TilE)
ST Tt for aX Ael ATHieh! SecTHT 3t Il fafer=T 3TTfefer afeent T grera T .
§E,%%,43,%4,330/%¢ (NS g0 3Ta) AR FHT foawr fthell TIh! SR, SH TRFW
TR EATHT ¢ 3%.3% UM ST €1 | J€ehT STtk STieereh T sTereTqehid §eT Yok’
(TMSA) 3T ATHHT G SRR S R S ¥¢ AT Yo ETR e USTEUH! ), St "UTeteh]
STt ForsT Ut TRISH SEiigd S Ige T SLaHTeHe Ja@aial’s 3SR 16 |
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TESAR U, 043 1 THT 33 IFFAR T 0% HT HISTEA SAGHH FHIH HTUfS
THETeh! HFUT G T ATl HTeheh! STHeaHT ST T HTehRR] ST AT STiaT HTHT
??L;Jgﬁx?ﬁ'i'\@'q (Expropriation risk) <Rguufess THOH! TWETfHea SEAT-ALoTeRT ATRT TR B
(fershan@l o TfeRTe' (Clean Exit) 3T ATHAT S&T Hed @MU AMRT Ti @iel forsharer
"Conditional Consideration" T "Deferred Consideration" 3T HAg&sTe TSI v
R03R FHT THHTH! SATIHTII FaRH T ATWIRTT [SFHER Te STl W GodT T SRS |
el § STATEh! STHT TATIHT HUH TIFIATEE Fohe! THAThT ¢ o AT I ATE(ofeh Hedah!
TATHT A 3.\ TTTRTCHHT ST 71 3 shelTehl il fereitar &amed & | Teteh! A fa . 20¢8
(FF[?O?%)HTWTH‘J@% b o FTTITAV=aT sl A3 TITeh ST STUHT HIOT TR TL=HT TehTTHT
EEAT=IL0T §JU ehIF[AT ST eTeT TRohHT shall T felshl gelet 3T TH HHTEATS SATHT TE UeeelTs
"1l ST T HeTeh! TTfed TTeh! SHFI=Teh SUHT T=R (FEh! TR I A5 forartor)
T B | AT ] AT 369 € R03R Ul uf sriers [sft e et T e
CSATIHCSHT STHETE T shT! Sgesen! @St 7T 3 aRe= |

gfaaret gaer siefiet Ifardt asT Sirefiel Minutes of consortium meeting of Smart

Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January

06, 2023 at 11:00 A.M HT “HSi GaI-et ST Tehicieht AT HI-TITGHT JSTSHIhURT T
WU T UBTES! Tl GEsh! Ioed T g1 HISS | €1 Weil a1 Ufdatsred Hfif!
TR 33T TraemT farsduor et wité 2ferery IT.fot. st AuTer SrEsaR ITfereRTuTeTe. gTe
SR T TN ST R0%Y T TR A G aATETeT fAfieant SRt wa
AT 08 WIEHTH F e a1 Teeh AT THICTS ITH TR 92T U SATISTETETRT 0]
T WA T o HURTE WG I99a 4T ThTATS 204§ 0T Ta: ASTAA
TR AR T I T HEINET TR W TTReh0Teh Eeiietsh AfH et qTid TRl TEr
SRS ehTToT STEEITHT Teh k! TR Heft afewanT uTiid g Taeheht ot 607 Yare g
SohEEh! TRfa IRt S3HAT HHT TR el g | J8ETe T ST STAfT 0
@I W {deh SRATSIehT ST A FEATaT CATUR! qT TTEsh! G Hehiieh! Hd I8 876 |
TAHE 3Tl 8 208 R AT N IR w797 %, ¢,%%, 00 R ! oy T+t
T Ue-Soh! A1 HT. STt SHa Hlel FoaT RIS HUeh! SRR HfieiE & a8
2033 T THHR SHIISTCHT Tfel IR AT & 2.4 ITHNAT ST (FNS . ¢, 4 0) AT T WTfrshen]
GiE qe (£.384 316 SeR) 1 QT Shad 3. STARTaaT fofshl HUsh! 2@zl ® | I8l
ATEAfh Je %, 8,219,033 WRAT ¥ QW STHT B, £9,0%,§%,00,000 (VATHT 37dl T3 HUIS
ST TTE) SR AT ook HRISR T AT FLhILATS ITH g SHATRTHT T 8=

AT =TS 37T T SR |
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$3)

u‘ramgfm '@’ffﬂﬁ@‘ (Treaty Shopping) T L BeAlehl a3t I Wehl 2fa=,
STEHT AR TR1 SIfHAT RIS HThT @TE TUTeTehl FHUTHRATS I foT GHSTeht | TR
wfte-fersht Trsiiar (SPA) 1T URGuant "Deferred Consideration' 3T &d T G RoRR gHHHT
TTE FeTeh™ ohl SITHICIS 10T S THHA TTTH THRAT 97 £ S SAL ShIAT T4 AT
A Frofiwsle 1Y FHelices THied fHear, 3, STorieres faamesrd T uferend Hear
r%ﬁgr%rra‘@ | STHTOT U, R03% ol foare (Estoppel) Eﬁﬁ@f—d?ﬂﬂw AT TR THEhT
AT Ul §72hI T TUTg gal, A1 HRISR TUTeiehl T Do T TSTATS Fiehl ST TEhT
ofgs | Sfeaifaa qeger emuman A giiardee o1, e afuwr g faeaaten
(Dr.Shridhir Sariputta Hansa Wajayasuriya), 3@1@'{ EI'TIT[Iﬁ‘H/ Abdujabor
Kayumov, 4-STH Rrrveet foreuer s (Mr. Thandalam Veeravalli Thirumala
Chari) T 3THTEAT ATATITRT Ms. Amali Nanayakkara éniaﬁwwra‘g@ STIY T,
209X T IHT %R I IUHT () TIYGH () SHITSTHRT STMTehl FHEX WThIHT st Tcrardigeatrs
TS GiEdren! THT ¥R I IUSHT (3) I WU () THINTT TSI TR HfST SToRTer famor v,
oo I THT 3 T IUSH (2) o Fuferd Sugwr () & ufenfva U, Iuew (3) il WU (&)
STHITSTHRT FHET TR T U, UFhT IWT R I @US () SHITSH o7 HT & ATTETS fASTh! © |
TeraTEt WUws HUSHIh ShAT:
Tl o VUSRI 6 R00¢ T R02& THT TR STTET T TATTeeHT Teaht
HThehl eToh e loh! THIE WSS’ (Lacell SU) HT @ sk SAerhd (CEO) WE i THeHI,
EVET HAM, ] 2000 I Lo G 00¢ S R0 TR [HSTel THHSA (VTTorh TS 9Ter) AT
AT o Tl STfereceht TOHT S TH TR [T | STET | JHIHT U5 Hed bl 20% I
Tartiree o | fsTept Aferet Sieheh! SR @TaTHT TSt SITer ATET T 35 Hadishl Sfad) amer
TETE TSGR oh! TEHCH BISSH' 1 B J00] HT YZHh-UeHh THI Il ThHH ST WU
SRETHT T SATE | FFIIET TG, Tooh! WAAT HSTh! SRITETE Gor SATTh TGS T TEfaTe
fstent Tifex farctar srerTiien e safthiTd Sveee |iasT ATt ST SHdeh! AT SHEe
Tl 9 ot SfEiel ST e ST (NTA) %1 R Teemsh S 1w
foiaTehT s fsTeh! shrITer Sid URT TUEHT FHITSITTEEHT UST TWE TR S |

fafa 20 ¢0/03/04 AT FoTL qUT FAT AT AT HetTgehiten a1 fRyfh wig
faftr:R0¢0/3%/08 1 fomaftrgent fvfaare gEsaR MR sTee wenr Fw
R0¢0/%8/0¢ ARG HAVK HIETIHRT T R0¢3 INMGR LRI TRy e fafa
R0¢3/0%/%% IMg AT & T Tad: TaHW MU SRS | NTTRIHUTeRT Fiehil ! 2Rt
TSR U, 043 %h1 T L 3 T 3 SHITSH =R GATEThT G, e T 1gmma 7+ Jqa
e fsres forIT | Lacell SU (Smart Telecom Burundi), Timeturns Holdings, Industrial
Promotion Services (IPS), Aga Khan Fund for Economic Development (AKFED) ST&dT

RRe



British Virgin Islands (BVI) HT §dl 3T hF-g&eh! HeTeTeh T T Iehd [ohT B9HT 3 RGUshT
TfETET U et |Ig! FHITeeHT HTH Teh! TS @Ts SRR HRIHRT TEHT
TR forueht <R |

AT S TR0, GLHSIL &bl (2 T SHere TRt THT TSAEN forery U
TESAR U, 043 ST TG Teh a1 T fafireiend frames fFepm & | asagr wonfia
& fafss geran (Expertise) dT Tifafers HATIh e feeset STy eEfersRriE
T TER! HURIHT e STaTerdel TR TRIeish-ehl STETURY HATYHR & ST Tl
e HATHEIH  (Judicial Self-Restraint) OIS AEF T | TREHEH i
(Administrative Law) %! €fud frgra @R, 4 af wfsieres o sarewiies fosrmn
s fepraet s fafRretentoren! stmamer meht foRmT we it i o sefed
TARITERT STl TRad 7T 3fed dRded v~ e faew 3w FAR Rig! fefeeTd
fomeft Tree srfsrer fHfies @Ha WUeh! TTeRT (0L 0-WO-04RR) HEMT HHITHA Edi=d
3FeTerdenl fufd 20¢8-0%-28 Tideh! HHATHT Ieei@ TTHMHT G Fo=L FTRIHT0T HTthed farfer
R0¢R/83/0l i HURISTE sieheh! TTE Sfeterm . for. wvarfeyr fotetm forshl Ffequt weht wiit shrh
SHITaTsh! AT fHT J0¢3/0%/0 ¢ I T SITEl ATV, ¢ 3 3 Ul shesfie STT@=aT w1 ITe

9 |

TATE fererm 11T, FelTefoT T&qE T aIeRIIaT ST THehUTes gL U, Q043 shi T
Y T ITHT (4) SHISH ifd 0¢0/08/03 2l THIE feAhA WI.IcA. ! STAIT w&id: &
VU FFRIATTER SATSHH GRS WUUTes Sth HEdHTsh! FRY01 eer, TTeT T Fosilel qUas=
UFeh! ST 33 T GHR SFaETde Fadmaed], J0wk ol W ¢¢ sHifsm @a: JuTd SR
(STTTereRToT) ST =0T T TafireadT 3TTgEehent RN | 3= 37eTeld Utemed | fifd 0¢0/03/23
! U UThq faqeh SHEa-TeRT Traft STTeRuTel ITH TTiiEeRsh! TeITs T8 UTd e faeant
e TEeh! 3L TR forT |

Sehet feraTTHIeRT o HepTevraT TS T H1 7 9eh T fRrdl @ite T arays
T S fRIaqut Ry TR ORI A1 GEeTet af ST e STTd 7. v Y STeEr sk el T
e fofer TierkeRt ot | fafa 20¢3/08/0 3 AT feTaTTHish! |TESTR =T FoRITRTd gaT @Hd
SITTRISRIUT STEAETohT EHT U5 WISKT HIF SEehT T T siehed ffd 0¢3/08/30 HIE, ¥ 376 &0
FLSHT TAH TR TS STl Ta1 THd TATel 3t ST FSTAT T | 7l ShTft ST Sk
TATTHCHT TTSHFh! Aelleh] qLHSHR HFIFIeATs JuTel HEH-E H1T s (NIMB) o THe
TS THAH U Il THTSTRR] T8 T SR |

TorerTet ufsha gra= Weeehufes Wit TishaT fieTTsH Tl shRETEISTE Skt ATHT 71

ffd R0¢3/08/38 W WUSHIsh! STl TR qod fHeitor |fifaen weTiRemrieeeT
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U= TcHe S3eh TRIuan! for, Stafer dehet cagatier 3 avafa dfeeehent form | arfientora
freTTHT ErFa= et & iHTafes STerid fHfd 20¢3/2 /04 AT AT 3t [Tl SITEHT TWTH!
VT ol T T CHEEE O TSty a3tk TG ekt fog e il SU=IR WS ot
HTET T [T SiTed) fat s oot shierrermT et afige |

U WISHIC! SATH! &R SRETT Tt shded fHalte FRT TG JHA e Toohl
T A T T THEaTs GEHT SRRl @F T gee dEmeeh afgws | fser e
SfTeRw 1. e, shT THHT ST h1aH Teeh! TR, AfTdqL 9t = Ry feord foh A 3%y, 383, 394,
380 T 33 I AT 0-9-3-0, 0-§-0-0, 0-9-3-0, 0-3-0-2 T 0-2%-0-0 &TAH Lgohl T qT
STT {efehl TEih! THA dRaa | F8TRY Tfcarral s[ies SUSHiT Woisl SRAET Heseeh! AT
THTHATH HThd HIshT1 WEsh! DFL GRETT SfcieiaTH1 dRaaT fHsTeh! TS 2foTehent HelTeteh Sast
SITTET Seorel Hreh, HEarweT WUeh! A~ ST 8759 | G Woui STTRIehToT ATthed i SATHT
FSTFATHT STTSEeheh! GrOfieh! GUETT T Jelee ATHeITTeh! Wl Tefeh ™ T e STe=ar sgUaT
AT TR ST At SfraTel hriehTt STeared I YW Hriehidl STTRIheeh e |l T TS
et frafe T ! Fwen! STaee HATSEEH HF o], i ST
FHET Y& T U T A GiqaTel eqer qaee et WU qeedTd J1 siehenl @rdfe foretmien!
IS TR sl STTE-T ST FoT HTq=iish T fodet A Sfaardient seqd
AT et o v gel g7 |

FET THERT ¢ 0% I WG T TFIATEE Yohohl HTcTeh FlRIATA SR T 0%
TRITEHT AT AT AT g 28 = W1 feAmrent diforeh dredfosh goarcishes &l
ESET T, R 0Ly 2l 7RI § oo Seciei WUHh, & TS 2023 AT WUEhT THeeh! AT
Titg-forsht TreiammT "6 0% TF TS fTsh| ITfF (Acquisition) TRHAT 97 ¢ S ARG
S YR T A Wiifereh Trcdare T 3 Blfee e’ ol ST Hiaisti+eh g1 §Hd TTH
HTfSrrT fAfHS HermeTeheesh! 8T 3 I HIETE! 7T S8 3R STTUSTE SEAEh! e =
T |

forster ST Pty et ST ey Terers T Serent firemaeTs Wi wwel T
AT TR ITH IO & 37s] el SIG1ehl SFdTel THTSA FedlT J=ATueh! afg=s | Sfeaifad
TAHT FTURAT AT TlcaTal Uz HUSTHeT 311 fcraTale® HoisT SRi HHdel Teh! Felsh! ST
HfEdT, 0\ T THT Y] I ITEHT (2) TITEWHT () SHISH ST (Cheating/Fraud) T FHELH!
AT S qTeh! ST G, 20\ I THI I& I JUSH (2) TITHT () THITSH FHgL ThI
TH! FHEL ST Tt T EIfSd ST e U, o\s0 sl THT 3 ol IUGHT () of Fufera
SUSEHT () O ARG U, USHT (3) T WU (F) STHISHRT FETH! U, Ueh! 6T ¥ SHISH
TTTST STOTEhT HEL Tkl ATHT HEITS =ATUh! aReaT st STqaTe e wogRies Sriash 1ed
STAATETATS B HeTeh! 3T ElRT, J019% I THT %R hl IUH (3) I WU () SHISH g
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2%)

HSTIh! STHTCHT {TToh! STORTY HfEdT, 2 0\9% i T 36 I YW (3) 1 WIS (@) T Ffeq
A AT T, R0\0 T T I GUS (W) THISH T & AR (T30 S |
gfaaress SHTes W ¥ (Donald James Rae) Tﬁ'?ﬁ‘%g'q (Neo Hui Yu) T FHAT:
T TS ffiregent Geametdhe® (Directors) WS =10 §'§ T (Neo Hui Yu) G R0R3
fetivat ¢ 3Ra T SHTeS W Y(Donald James Rae) 8 034 TS b IRg THATHH! SISHT
TG, IRITHT B 7 T1g §$ I 1T (Anna Koh) TTHAHT ¢ o ST IR @G 7 Pt
TFLATSE o TTTHES (Spectrlite UK Limited) sl ThTe H¥Teh SAftheh! TUHT Tl THHThI
SIS/ Sidffered Tkt aRgws | ot Tfdardies e Tkl afdeT TTer ST
5= SIS Tk Wkt T fAsTeh fES aTeT 71 T8 shrferil T el Safthe® ool
At |

It gfcardies aftaferd o Teaters aibfae fifa 2043 Sm&mr 3¢ (8 3FRT R01Y)
7 aResE Fui (DCR) . 33/%% ATt TS SfoTehweh! Graf Tt dmft g T
HIYHAH & ¥4 HEH Sicrehelied T Mo (o ekt fore | forermfisnt sft=nitss g=mm
AR =T Ueh HfgAT ST TRUR! AT fHufere forettefl Sfsrar "awmerdt /T Hueh! T eehi qwa
TS sleheh! TETIUERILET STiSd el (Setting) TRUHT 418 716 |

%18 g3 WM T (Koh Hui Shan Anna) @NEehdl T TageATsesh! H¥Teh S thehl
AT SRITEHT, THETRT AT G- Torshl GrgiieT (SPA) HT SreIfereh Hed TS 7 7o (U IS
) W F Bell T4 T "Deferred Consideration” T Tde® TG 3T FHBICSSATS
Serferar fe IfshamT 5T Koh Hui Shan Anna 1 T8 3t Gl Soai@ HUETE st
ST AT AT Fer A G e ATGTAHT Fed N H{HTATS o Hioha |

gfcrardt o stefier gfdaret TasT Sirefiel Minutes of consortium meeting of Smart
Telecom Pvt. Ltd. held at Prime Commercial Bank Ltd., HO, Kamalpokhari on January
06, 2023 at 11:00 A.M HT “HSI TFeI-eT ST TR IR ATHT HI-TITGHT TSTHhUHT T
AR GRETRT ShIROT HSi qT erartorad Aifd Siiehd g T8ehen! ga1 Telishld wfsrar feeirs
W™ STElThT UBTE! T el doied T8 g1 RS | | A a1 Ueratorad et
TR 34T TR forgwor et Tie etshd I1.fet.sht HuTel L= Tieehiurae STe
HAT Toeh! FATE AT J0]Y THY Tooh! d UAHS HATRITET fetfieeen! STAfd worehl 3fafer
R0 (& HT EHTH T STET [oeHT TeehiHT THISATS STH TN TITd THHE SRR 204 HHT 3
HTA T He HUHTS HIR] ST AT FLHATS 0 L& HT Tl TSI FFI T AT T
3T T WIS TR W TTRIHLUTeh! EeTeteh |iHfdel I THReh! T 8l S&dTel deehiicr

oo

AR e THd TR TR dRI-D | JHEE TIHAT SATH! AT T T3TeH
o

o~

TUTH ek STRITSITeh! AT |1 ST TATTEh! T THICeh! TFIftT Hehieh! GHd I8 50 |
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T ASHTHR (AT AT ST FHE) hl HEIHHT WX AuTershl Saford i, fames
fehTren! Jol- Tl T SAQTeTdeh! el GHAeh! Secier g T TRushT foforeenr sedqrer T
THTE SieTehHehT STTAIAU TE WgHehehlel GUASHIT U, 2043 ol ST 33 STTAR ot A e Toid:
AT TR LT SATEHehahTT AT UETRIFIEE SHTes SFT ¥ (Donald James Rae) T
R g2 T (Neo Hui Yu)el AT SITEHT (o0 B 8o WTsh! GRAfiets il fHem=orT <arms
FSHTATS iehd T =g T TSIATE TH T=ATS WIfSd FYaT ST bl fg=s | 1
Sfeafaa qee s SfeaRaa qers smummT yiiard gfaardies SHes ww Y
(Donald James Rae)!‘ﬁlﬁgé‘g(Neo Hui Yu)ﬁ“'ﬁ@ﬁ SfeeiRaa &/ licgcl?l ST T,
209X I THT ¥R Hl IJUTHT () TIUSH () SHITSIHERT STTeh! FHEL WIhAT At Tfqadies
EHTeE I ¥ (Donald James Rae) Tﬁ'ﬂﬁ‘gﬁg (Neo Hui Yu) TS HIE HiZdTeh! T%T %]
T JUCHT (3) T GUS () THISH TSI T EIIST AU FaRoT U, Ro0l90 T GHT 3 I
IUEHT (%) o TSR SUawT () < TRATIN U, SUSHT (3) 1 GUS () SHIISTHRT FHEL TEHIHT
U, Uh! IT § 1 GUE () THITSH oY G g HITETsT fAsueh! ® |

1Y USRTS TTAaTEl U HUSRIATS I8 STRINT THTer U7 U R8N S04 3 |

TH1S fAaTdl U5 U dleeherl 314 foeg @ueHT Icciflad Uit T IR
TfaaTdigtent 8T del AT Heloh! BISTRT ST Efed, 20wy I I Y, TH &%
AT EITS ST FHEROT U, R 0190 ST TWHT YR STHITSTH T5hTS i ST T/ 1S |

SRS U fort TeRw aor erferafd

Neell Axiata Limited & T Y19 e fefshieh! SHHAT 1T SRS ForTS Ioel ST
FHIER THMT T ST FRIEN TR QTS I THIATS ST AT TATCH S8
dfetert sEIfSTHeRT formr ohd, e w1 2foreRd UT.fet 3T AUTer TRERIAT JTSHeReR! T
TEHTeh! T fotermt T JuTer 3IEH=e W S (NIMB) o fotetmdt @it Neell Axiata
Limited SITe REHTT F0HT FoTT fUeht SgTerehi QTicTehTHT SfctRard foRT! T HcTeh! 3TRTe ST,
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