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Saptakoshi Development Bank Limited
Condensed Statement of Financial Position
As on Quarter ended Poush 30, 2082

Assets  This Quarter Ending  Immediate Previous 
Year Ending 

Cash and cash equivalent 1,652,982,022              1,398,169,024               
Due from Nepal Rastra Bank 361,302,606                 351,736,891                  
Placement with Bank and Financial Institutions -                                -                                 
Derivative financial instruments -                                -                                 
Other trading assets -                                -                                 
Loan and advances to B/FIs 349,710,459                 441,178,957                  
Loans and advances to customers 5,265,509,004              5,041,805,354               
Investment securities 464,133,998                 624,704,311                  
Current tax assets 21,950,360                   (9,476,956)                     
Investment in subsidiaries -                                -                                 
Investment in associates -                                -                                 
Investment property 250,354,263                 179,630,590                  
Property and equipment 125,095,483.88            139,874,095                  
Goodwill and intangible assets 1,751,944                     1,712,566                      
Deferred tax assets 147,568,152                 95,425,810                    
Other assets 188,067,957                 194,019,918                  
Total Assets 8,828,426,250              8,458,780,560               
Liabilities
Due to bank and financial institutions 126,714,068                 231,678,403                  
Due to Nepal Rastra Bank -                                -                                 
Derivative financial instruments -                                -                                 
Deposits from customers 7,742,266,900              7,357,138,905               
Borrowing -                                -                                 
Current tax liabilities -                                -                                 
Provisions -                                -                                 
Deferred tax liabilities -                                -                                 
Other liabilities 325,664,830                 331,119,177                  
Debt securities issued -                                -                                 
Subordinated Liabilities -                                -                                 
Total liabilities 8,194,645,798              7,919,936,485               
Equity
Share capital 834,338,432                 834,338,432                  
Share premium -                                -                                 
Retained earnings (625,093,039)                (621,088,393)                 
Reserves 424,535,059                 325,594,037                  
Total equity attributable to equity holders 633,780,452                 538,844,075                  
Non-controlling interest -                                -                                 
Total equity 633,780,452                 538,844,075                  
Total liabilities and equity 8,828,426,250              8,458,780,560               
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Saptakoshi Development Bank Limited
Condensed Statement of Profit or Loss
For the Quarter ended Poush 30, 2082

 This Quarter 
 Up to This 

Quarter (YTD) 
Interest income 119,444,905         262,911,090          155,443,452       300,619,258         
Interest expense 76,497,673           154,959,294          89,984,438         190,989,205         
Net interest income 42,947,232           107,951,796          45,726,818         109,630,053         
Fee and commission income 9,662,201             18,982,022            9,970,000           20,784,012           
Fee and commission expense -                        -                         -                      -                        
Net fee and commission income 9,662,201             18,982,022            9,970,000           20,784,012           
Net interest, fee and commission income 52,609,433           126,933,818          75,429,014         130,414,065         
Net trading income -                        -                         -                      -                        
Other operating income 292,934                1,078,128              997,677              1,118,492             
Total operating income 52,902,367           128,011,946          76,426,691         131,532,557         
Impairment charge/(reversal) for loans and 
other losses (35,096,611)          (40,148,467)           (26,475,139)        64,321,714           
Net operating income 87,998,979           168,160,413          102,901,830       67,210,843           
Operating expense
Personnel expenses 28,325,277           59,735,781            23,483,254         53,464,438           
Other operating expenses 17,199,101           64,179,043            18,308,621         37,108,751           
Depreciation and amortization 2,945,238             5,975,378              3,243,392           6,555,448             
Operating Profit 39,529,362           38,270,212            57,866,563         (29,917,795)          
Non operating income -                        44,101                   -                      -                        
Non operating expense -                        -                         -                      -                        
Profit before income tax 39,529,362           38,314,313            57,866,563         (29,917,795)          
Income tax expense
        Current Tax 11,494,294           11,494,294            -                      -                        
        Deferred Tax -                        -                         -                      -                        
Profit for the period 28,035,068           26,820,019            57,866,563         (29,917,795)          
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Statement of Comprehensive Income

 This Quarter 
 Up to This Quarter 

(YTD) 
Profit or Loss for the period 28,035,068          26,820,019            57,866,563            (29,917,795)             
Other comprehensive income
 (a) Items that will not be reclassified to profit or loss
     -Gains/ (losses) from investment in equity instruments measured at fair value (2,161,947)           (2,161,947)             752,020                 752,020                   
     -Gains/ (losses) on revaluation -                       -                         -                         -                           
     -Actuarial gain/ loss on defined benefit plans -                       -                         -                         -                           
     -Income tax relating to above items 648,584               648,584                 (225,606)                (225,606)                  
      Net other comprehensive income that will not be reclassified to profit or loss (1,513,363)           (1,513,363)             526,414                 526,414                   
 (b) Items that are or may be reclassified to profit or loss
     -Gains/ (losses) on cash flow hedge -                       -                         -                         -                           
     -Exchange gains/ (losses) arising from translating financial assets of foreign operation -                       -                         -                         -                           
     -Income tax relating to above items -                       -                         -                         -                           
      Net other comprehensive income that are or may be reclassified to profit or loss -                       -                         -                         -                           
Other comprehensive income for the period, net of income tax (1,513,363)           (1,513,363)             526,414                 526,414                   
Total comprehensive income for the period 26,521,705          25,306,656            58,392,977            (29,391,381)             
Profit attributable to:
      Equity holders of the Bank 26,521,705          25,306,656            58,392,977            (29,391,381)             
      Non-controlling interest -                       -                         -                         -                           
Total 26,521,705          25,306,656            58,392,977            (29,391,381)             
Earnings per share
Basic earnings per share 3.21                       (3.59)                        
Annualized basic earnings per share 6.43                       (7.17)                        
Diluted earnings per share 6.43                       (7.17)                        
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Saptakoshi Development Bank Limited
Condensed Statement of Cash Flows
for the period Shrawan 01, 2082 to Poush 30, 2082

Particulars
 Upto This Quarter 

 Corresponding 
Previous Year Up to 

this Quarter 
CASH FLOWS FROM OPERATING ACTIVITIES
Interest received 266,889,921               287,081,567                 
Fees and other income received 18,982,022                 20,784,012                   
Dividend received -                              -                               
Receipts from other operating activities 265,515                      253,959                       
Interest paid (154,959,294)              (190,989,205)                
Commission and fees paid -                              -                               
Cash payment to employees 10,030,471                 (39,970,151)                 
Other expenses paid (52,821,281)                (37,245,283)                 
Operating cash flows before changes in operating assets and liabilities 88,387,353                 39,914,898                   

(Increase)/ Decrease in operating assets (222,545,286)              (1,395,851,131)             
Due from Nepal Rastra Bank (9,565,716)                  (130,689,843)                
Placement with bank and financial institutions -                              -                               
Other trading assets -                              -                               
Loan and advances to bank and financial institutions 91,468,497                 (305,062,604)                
Loans and advances to customers (183,555,183)              (928,177,796)                
Other assets (120,892,885)              (31,920,888)                 

Increase/ (Decrease) in operating liabilities 263,863,603               481,609,527                 
Due to bank and financial institutions (104,964,336)              72,167,271                   
Due to Nepal Rastra Bank -                              -                               
Deposit from customers 385,127,996               415,672,367                 
Borrowing -                              -                               
Other liabilities (16,300,057)                (6,230,111)                   
Net Cash flow from operating activities before tax paid 129,705,671               (874,326,705)                
Income taxes paid (42,921,609)                (9,754,482)                   
Net cash flow from operating activities 86,784,061                 (884,081,187)                

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investment securities 158,408,366               741,851,801                 
Receipts from sale of investment securities -                              -                               
Purchase of property and equipment 9,046,355                   (1,713,075)                   
Receipt from the sale of property and equipment -                              -                               
Purchase of intangible assets (282,500)                     -                               
Receipt from the sale of intangible assets -                              -                               
Purchase of investment properties -                              -                               
Receipt from the sale of investment properties -                              -                               
Interest received -                              -                               
Dividend received 856,715                      864,533                       
Others (Merger) -                              -                               
Net cash used in investing activities 168,028,936               741,003,259                 

CASH FLOWS FROM FINANCING ACTIVITIES
Receipt from issue of debt securities -                              -                               
Repayment of debt securities -                              -                               
Receipt from issue of subordinated liabilities -                              -                               
Repayment of subordinated liabilities -                              -                               
Receipt from issue of shares -                              -                               
Dividends paid -                              -                               
Interest paid -                              -                               
Other receipt/payment -                              -                               
Net cash from financing activities -                              -                               

Net increase/ (decrease) in cash and cash equivalents 254,812,997               (143,077,928)                
Cash and cash equivalents as on Shrawan 01, 2081 1,398,169,024            1,290,736,523              
Effect of exchange rate fluctuations on cash and cash equivalents held -                              -                               
Cash and cash equivalents as at Poush 30, 2082 1,652,982,022            1,147,658,596              
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Ratios as per NRB Directive

 This Quarter 
 Up to This Quarter 
(YTD) 

Capital fund to RWA 9.00% 10.60%
Tier 1 Capital to RWA 4.90% 8.61%
Return on Equity (Annualised) 8.46% -9.32%
Return on Assets (Annualised) 0.61% -0.70%
Non-performing loan (NPL) to total loan 8.29% 11.42%
Net Non-performing loan to Total loan (Net NPL) 2.09% 4.40%
Total loan loss provision to total NPL 113.29% 75.78%
Cost of funds 4.07% 4.91%
Credit to deposit ratio 77.00% 77.89%
Base rate 6.39% 7.30%
Interest rate spread 3.84% 4.43%
Notes:
1. Above unaudited Financial Statements are prepared in accordance with the Nepal Financial Reporting Standards (NFRS) and certain carve -outs as issued by ICAN.
2. These figures may vary with the audited figures at the instance of statutory auditor and regulatory authorities.
3. Loans and advances are presented net of impairment charges.
4. Figures have been regrouped and rearranged wherever necessary.
5. NFRS adjustments which are subject to regulatory adjustments as per NRB directives have been shown as regulatory adjustments.
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Saptakoshi Development Bank Limited
Statement of Distributable Profit or Loss
For the period ended Poush 30, 2082

Current Period Previous Period
Particulars (Upto this qtr YTD) (Upto this qtr YTD)
Net profit for the period ended Poush 30, 2082 26,820,019                   (29,917,795)           
Appropriations
    a. General reserve (5,364,004)                   -                         
    b. Capital redemption reserve -                               -                         
    c. Exchange fluctuation fund -                               -                         
    d. Corporate social responsibility fund -                               -                         
    e. Employees' training fund -                               -                         
    f. Other -                               -                         
Profit or loss before regulatory adjustment 21,456,015                   (29,917,795)           
Regulatory Adjustment
a. Interest receivable (-)/previous accrued interest received (+) 1,980,264                     (8,528,746)             
b. Short loan loss provision in accounts (-)/reversal (+) -                               -                         
c. Short provision for possible losses on investment (-)/reversal (+) -                               -                         
d. Short loan loss provision on Non Banking Assets (-)/reversal (+) (61,243,316)                 (14,365,314)           
e. Deferred tax assets recognised (-)/ reversal (+) -                               -                         
f. Goodwill recognised (-)/ impairment of Goodwill (+) -                               -                         
g. Bargain purchase gain recognised (-)/resersal (+) -                               -                         
h. Actuarial loss recognised (-)/reversal (+) -                               -                         
i. Other (+/-) (53,640)                        -                         
- Gains/(losses) from investments in equity instruments -                               -                         
Net Profit for the Year Available for Distribution (37,860,677)                 (52,811,854)           
Opening Balance of Retained Earning (645,286,166)               (423,231,845)         
Adjustment: (+/ -) 58,053,804                   
Distribution:
Bonus Shares Issued -                               -                         
Cash Dividend Paid -                               -                         
Distributable Profit or (Loss) (625,093,039)               (476,043,699)         

Annualized Distributable Profit/Loss Per Share -                               -                         
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cf=j=@)*@÷*# sf] bf];|f] q}dfl;s k|ltj]bg 

-lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^ sf] pklgod ! ;Fu ;DalGwt_ 

!= ljQLo ljj/0f M 

s_ o; a}+ssf]  bf];|f] q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DaGwL ckl/is[t ljj/0f o;} ;fy 
k|sflzt ul/Psf] 5 .  

v_ k|d'v ljQLo cg'kftx¿ M 
k|lt z]o/ cfDbfgL -jflif{s_   

¿=^.$# 

k|lt z]o/ s'n ;DklQsf] 
d"No  ¿=!)%*=!# 

k|lt z]o/ g]6jy{ ¿=&%=(^ t/ntf cg'kft           #)=*% k|ltzt 

d"No cfDbfgL cg'kft        131.90 k"FhLsf]if cg'kft          (=)) k|ltzt 

@= Joj:yfksLo ljZn]if0f M 

s_ a}+ssf] t/ntfsf] cj:yf ;+tf]ifhgs cj:yfdf /x]sf] 5 . o; q}dfl;s cjlwdf a}+s gfkmfdf  
/x]sf] 5 .  

v_ ljZje/ km}lnPsf] sf]/f]gf efO/; -sf]le8 kl5sf] cfly{s sf/f]af/df k|efj_ / o'qm]g 
/l;ofaLrsf] o'4sf] sf/0fn] ljZjsf] cy{tGqnfO{ 7"nf] c;/ u/]sf] ;Gbe{df xfd|f] b]zsf] 
cfly{s ultljlwnfO{ klg c;/ u/]sf] / ;f]sf] sf/0fn] ubf{ xfn;Dd klg sltko Joj;fox? 
k'g/pTyfg x'g g;sL aGb ePsf, ljutsf] :t/df Joj;fo k'Ug g;s]sf] cflb b]lvG5 . 
;fy ;fy} ljut nfdf] ;dob]lvsf] ahf/ t/ntf cefj, 3/hUufsf] sf/f]jf/df cfPsf] dGbL, 
ljZj kl/j]zsf sf/0f ePsf] d'No a[l¢, d'b|fsf] cjd'Nog, pkef]Qmf dfudf cfPsf] sdLsf 
sf/0f pBf]usf] pTkfbgdf cfPsf] sdL, /f]huf/Lsf] cjz/df cfPsf] sdL cflb sf/0fx?n] 
u|fxsx?sf] cfDbfgL÷shf{ ltg{ ;Sg] Ifdtfdf x|f; cfPsf sf/0f a}+ssf] shf{ c;'nLdf c;/ 
u/]sf] ePtf klg o; q}df;df v/fa shf{sf] c+zdf s]xL sdL cfPsf] 5 . tyfkL of] 
lgodfsLo l;df leq cfOg;s]sf] cj:yf /x]sf] 5 . 

u_  ljutsf] cg'ejaf6 o; a}+ssf] a}+s df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 
36gf, cj:yf cflb o; q}dfl;s cjlwdf ePsf] 5}g . 

#= sfg"gL sfo{jfxL ;DaGwL ljj/0f M 

s_  o; q}dfl;s cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj¿4df s'g} d'2f bfo/ ePsf] hfgsf/Ldf 
5}g . 

v_ o; q}dfl;s cjlwdf a}+ssf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf lj¿4df 
k|rlnt lgodsf] cj1f jf kmf}Hfbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] 
;DaGwdf s'g} hfgsf/L k|fKt ePsf] 5}g . 

u_ o; q}dfl;s cjlwdf a}+ssf] ;+:yfks jf ;~rfns lj¿4 cfly{s ck/fw u/]sf] ;DaGwdf 
s'g} d'2f bfo/ ePsf] ;DaGwdf s'g} hfgsf/L k|fKt ePsf] 5}g . 
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$=;+:yfsf] z]o/ sf/f]jf/ ;DaGwL ljj/0f M 

s_  z]o/sf] d"No tyf sf/f]jf/ lwtf]kq ahf/sf] gLlt lgod adf]lhd v'Nnf ahf/n] lgwf{/0f ug]{ 
x'Fbf o; a}+ssf] Joj:yfkg z]o/sf] d"No tyf sf/f]jf/ k|lt t6:y 5 / k|rlnt sfg"g 
adf]lhd pknAw u/fpg' kg]{ ;"rgf a}+sn] pknAw u/fPsf] 5 . 

 
v_ o; q}dfl;s cjlwdf a}+ssf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]jf/ ePsf] s'n lbg tyf 

sf/f]jf/ ;+Vofsf] ljj/0f b]xfo adf]lhd /x]sf] 5 . 

clwstd d"No             ¿=*()=)) s'n sf/f]jf/ ePsf] lbg %% 

Go"gtd d"No               ¿=&*#=!) 
s'n sf/f]jf/ z]o/ ;+Vof 

lsQf 
22,47,599 

clGtd d"No                ¿=*$*=)) s'n sf/f]jf/ ;+Vof 16,941 
     -g]kfn :6s PS;r]Ghsf] j]j;fO{6 www.nepalstock.com adf]lhd_ 

%= ;d:of tyf r'gf}tL M 

cfGtl/s 
 sd{rf/L tyf ;~rfng vr{df ePsf] j[l4, bIf sd{rf/Lsf] lg/Gt/tf, sd{rf/L bIftf 

clej[l4 ;fy} shf{sf] jSof}tf c;'nLdf ;d:of cflb /x]sf 5g\ . 
afXo 

 ljZje/ km}lnPsf] sf]le8sf] xfn;Dd /x]sf] k|efj, b]zsf] cfly{s ultljlwsf] cj:yf, nfdf] ;dob]lvsf] 
ahf/ t/ntfdf cefj, a}+lsË If]qdf a9\bf] k|lt:kwf{, pTkfbgzLn If]qdf sd nufgL x'g', ?; / o's|]g 
larsf] o'¢sf sf/0f x'g uPsf] ljZjJofkL d'b|f:kmLtL ;fy} g]kfnL d'b|fsf] cjd'Nog, pTkfbgsf] dfudf 
cfPsf] sdL, pBf]usf] pTkfbgdf cfPsf] sdL, /f]huf/Lsf] cj;/df cfPsf] sdL cflb sf/0fn] shf{sf] 
c;'nLdf kg{ ;Sg] yk k|efj cflb ;d:ofsf ?kdf /x]sf 5g\ .  

/0fgLlt 

 cfjZostf / cf}lrTosf cfwf/df vr{ ug]{, sd{rf/Lsf] lbuf]kgsfnflu ;dofg's"n wfGg 
;Sg] u/L ;'ljwf pknAw u/fpg], sd{rf/LnfO{ cfw'lgs a}+lsË k|0ffnL Pj+ k|ljlw ;Fu 
cEo:t u/fpg], cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 kfg]{, cfw'lgs a}+lsË k|ljlwsf] 
;'/lIft tyf clwstd k|of]u ug]{, shf{sf] ;f+jf tyf Jofh aSof}tf c;'nL ul/ lg:s[o 
shf{sf] :t/nfO{ % k|ltzt eGbf Go"g sfod ug]{ tyf afXo r'gf}tLsf sf/0f pTkGg x'g 
;Sg] hf]lvdsf] k"jf{g'dfg u/L ;dfwfgsfnflu cfjZos /0fgLlt tof/ u/L sfof{Gjog 
ub}{ hfg] /0fgLlt a}+sn] c+lusf/ u/]sf] 5 . 

^= ;+:yfut ;'zf;g M 

o; a}+saf6 g]kfn /fi6« a}+saf6 hf/L ul/Psf ;+:yfut ;'zf;g ;DaGwL Joj:yfsf] k|efjsf/L 
kfngf ePsf] 5 . ;fy} cfˆgf z]o/wgL, lgIf]kstf{, shf{ u|fxs tyf ;/f]sf/jfnfsf] lxt ;+/If0f 
ug{sf nflu a}+s ;b}j k|ltj4 /x]sf] 5 . 

&= ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f M 

cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx¿sf] z'4tf ;DaGwdf d 
JolQmut ¿kdf pQ/bfloTj lnG5' . ;fy} d of] pb\3f]if ub{5' sL d}n] hfg]a'em];Dd o; 
k|ltj]bgdf pNn]lvt ljj/0fx¿ ;To, tYo / k"0f{ 5g\ / nufgLstf{x¿nfO{ ;'–;"lrt ug]{ tyf 
lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfOPsf] 5}g . 
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