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Saptakoshi Development Bank Limited
Condensed Statement of Financial Position
As on Quarter ended Asoj 31, 2082

Bank

. . Immediate Previous

Assets This Quarter Ending .
Year Ending

Cash and cash equivalent 1,411,423,997.12 1,398,169,024
Due from Nepal Rastra Bank 338,235,327 351,736,891
Placement with Bank and Financial Institutions - -
Derivative financial instruments -
Other trading assets - -
Loan and advances to B/Fls 420,506,903 441,178,957
Loans and advances to customers 5,032,190,671 5,041,805,354
Investment securities 463,783,186 624,704,311
Current tax assets 23,412,534 (9,476,956)
Investment in subsidiaries - -
Investment in associates - -
Investment property 249,518,646 179,630,590
Property and equipment 137,669,959.61 139,874,095
Goodwill and intangible assets 1,874,467 1,712,566
Deferred tax assets 94,437,087 95,425,810
Other assets 205,263,843 194,019,918
Total Assets 8,378,316,622 8,458,780,560
Liabilities
Due to bank and financial institutions 127,957,350 231,678,403
Due to Nepal Rastra Bank - -
Derivative financial instruments - -
Deposits from customers 7,336,624,660 7,357,138,905
Borrowing - -
Current tax liabilities -
Provisions -
Deferred tax liabilities - -
Other liabilities 310,749,110 331,119,177
Debt securities issued - -
Subordinated Liabilities - -
Total liabilities 7,775,331,119 7,919,936,485
Equity
Share capital 834,338,432 834,338,432

Share premium
Retained earnings

(601,051,746)

(621,088,393)

Reserves 369,698,817 325,594,037
Total equity attributable to equity holders 602,985,503 538,844,075
Non-controlling interest - -

Total equity 602,985,503 538,844,075
Total liabilities and equity 8,378,316,622 8,458,780,560




Saptakoshi Development Bank Limited
Condensed Statement of Profit or Loss
For the Quarter ended Asoj 31, 2082

Bank
Current Year Previous Year
. Corresponding
Particulars Up to This Up to This
This Quarter Quarter (YTD) This Quarter Quarter (YTD)

Interest income 143,466,185 143,466,185 145,175,806 145,175,806
Interest expense 78,461,622 78,461,622 101,004,767 101,004,767
Net interest income 65,004,564 65,004,564 44,171,039 44,171,039
Fee and commission income 9,319,821 9,319,821 10,814,012 10,814,012
Fee and commission expense - - - -
Net fee and commission income 9,319,821 9,319,821 10,814,012 10,814,012
Net interest, fee and commission income 74,324,385 74,324,385 54,985,051 54,985,051
Net trading income - - - -
Other operating income 785,194 785,194 120,816 120,816
Total operating income 75,109,579 75,109,579 55,105,866 55,105,866
Impairment charge/(reversal) for loans and other
losses (5,051,856) (5,051,856) 90,796,853 90,796,853
Net operating income 80,161,435 80,161,435 (35,690,987) (35,690,987)
Operating expense
Personnel expenses 31,410,503 31,410,503 29,981,184 29,981,184
Other operating expenses 46,979,942 46,979,942 18,800,130 18,800,130
Depreciation and amortization 3,030,140 3,030,140 3,312,056 3,312,056
Operating Profit (1,259,150) (1,259,150) (87,784,358) (87,784,358)
Non operating income 44,101 44,101 - -
Non operating expense - - - -
Profit before income tax (1,215,049) (1,215,049) (87,784,358) (87,784,358)
Income tax expense

Current Tax - -

Deferred Tax - - - -
Profit for the period (1,215,049) (1,215,049) (87,784,358) (87,784,358)




Statement of Comprehensive Income

Bank
Current Year Previous Year
. Corresponding
Particulars Up to This Quarter Up to This Quarter
This Quarter (YTD) This Quarter (YTD)

Profit or Loss for the period (1,215,049) (1,215,049) (87,784,358) (87,784,358)
Other comprehensive income
(a) Items that will not be reclassified to profit or loss

-Gains/ (losses) from investment in equity instruments measured at fair value (2,391,658) (2,391,658) 4,680,746 4,680,746

-Gains/ (losses) on revaluation - - - -

-Actuarial gain/ loss on defined benefit plans - - - -

-Income tax relating to above items 717,497 717,497 (1,404,224) (1,404,224)

Net other comprehensive income that will not be reclassified to profit or loss (1,674,161) (1,674,161) 3,276,522 3,276,522
(b) Items that are or may be reclassified to profit or loss

-Gains/ (losses) on cash flow hedge - - - -

-Exchange gains/ (losses) arising from translating financial assets of foreign operation - - - -

-Income tax relating to above items - - - -

Net other comprehensive income that are or may be reclassified to profit or loss - - - -
Other comprehensive income for the period, net of income tax (1,674,161) (1,674,161) 3,276,522 3,276,522
Total comprehensive income for the period (2,889,210) (2,889,210) (84,507,835) (84,507,835)
Profit attributable to:

Equity holders of the Bank (2,889,210) (2,889,210) (84,507,835) (84,507,835)
Non-controlling interest - - - -
Total (2,889,210) (2,889,210) (84,507,835) (84,507,835)

Earnings per share

Basic earnings per share (0.15) (10.52)
Annualized basic earnings per share (0.58) (42.09)
Diluted earnings per share (0.58) (42.09)




Ratios as per NRB Directive

Current Year Previous Year
. Corresponding
Particulars Up to This Quarter Up to This Quarter
This Quarter (YTD) This Quarter (YTD)

Capital fund to RWA 9.78% 10.37%
Tier 1 Capital to RWA 5.70% 7.78%
Return on Equity (Annualised) -0.81% -59.85%
Return on Assets (Annualised) -0.06% -4.37%
Non-performing loan (NPL) to total loan 11.50% 14.77%
Net Non-performing loan to Total loan (Net NPL) 4.68% 6.97%
Total loan loss provision to total NPL 87.47% 64.56%
Cost of funds 4.22% 5.56%
Credit to deposit ratio 80.44% 79.18%
Base rate 6.33% 8.17%
Interest rate spread 3.78% 4.41%
Notes:

1. Above unaudited Financial Statements are prepared in accordance with the Nepal Financial Reporting Standards (NFRS) and certain carve -outs as issued by ICAN.
2. These figures may vary with the audited figures at the instance of statutory auditor and regulatory authorities.

3. Loans and advances are presented net of impairment charges.
4. Figures have been regrouped and rearranged wherever necessary.

5. NFRS adjustments which are subject to regulatory adjustments as per NRB directives have been shown as regulatory adjustments.



Saptakoshi Development Bank Limited
Statement of Distributable Profit or Loss
For the period ended Asoj 31, 2082

Particulars

Bank

Current Period Previous Period
(Upto this gtr YTD)  (Upto this gtr YTD)

Net profit for the period ended Asoj 31, 2082
Appropriations

a. General reserve

b. Capital redemption reserve

c. Exchange fluctuation fund

d. Corporate social responsibility fund

e. Employees' training fund

f. Other

(139,207,639) (87,784,358)

Profit or loss before regulatory adjustment

(139,207,639) (87,784,358)

Regulatory Adjustment
a. Interest receivable (-)/previous accrued interest received (+)
b. Short loan loss provision in accounts (-)/reversal (+)
c. Short provision for possible losses on investment (-)/reversal (+)
d. Short loan loss provision on Non Banking Assets (-)/reversal (+)
e. Deferred tax assets recognised (-)/ reversal (+)
f. Goodwill recognised (-)/ impairment of Goodwill (+)
g. Bargain purchase gain recognised (-)/resersal (+)
h. Actuarial loss recognised (-)/reversal (+)
i. Other (+/-)
- Gains/(losses) from investments in equity instruments
Net Profit for the Year Available for Distribution
Opening Balance of Retained Earning
Adjustment: (+/ -)
Distribution:
Bonus Shares Issued
Cash Dividend Paid
Distributable Profit or (Loss)
Annualized Distributable Profit/Loss Per Share

(1,749,466) (21,646,472)

(44,029,475) (7,490,219)

(184,986,580) (116,921,049)
(416,065,166) (423,231,845)

(601,051,746) (540,152,804)
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