


Saptakoshi Development Bank Limited

Condensed Statement of Financial Position

As on Quarter ended Ashadh 32, 2083

Assets  This Quarter Ending 
 Immediate Previous 

Year Ending 

Cash and cash equivalent 749,081,578.10            1,398,063,181               

Due from Nepal Rastra Bank 776,028,039                 351,736,891                  

Placement with Bank and Financial Institutions -                               -                                 

Derivative financial instruments -                               -                                 

Other trading assets -                               -                                 

Loan and advances to B/FIs 238,180,085                 441,722,960                  

Loans and advances to customers 5,562,595,840.22         5,038,326,362               

Investment securities 2,103,994,100              631,410,365                  

Current tax assets (17,531,496)                 24,786,863                    

Investment in subsidiaries -                               -                                 

Investment in associates -                               -                                 

Investment property 276,716,816                 179,630,590                  

Property and equipment 114,359,491.67            122,943,902                  

Goodwill and intangible assets 1,500,015                     1,712,566                      

Deferred tax assets 119,284,029                 126,773,161                  

Other assets 188,848,248                 184,296,071                  

Total Assets 10,113,056,746            8,501,402,912               

Liabilities

Due to bank and financial institutions 132,642,452                 2,251,767,225               

Due to Nepal Rastra Bank -                               -                                 

Derivative financial instruments -                               -                                 

Deposits from customers 8,885,231,694              5,337,050,083               

Borrowing -                               -                                 

Current tax liabilities -                               -                                 

Provisions -                               -                                 

Deferred tax liabilities -                               -                                 

Other liabilities 371,687,050                 357,038,580                  

Debt securities issued -                               -                                 

Subordinated Liabilities -                               -                                 

Total liabilities 9,389,561,197              7,945,855,888               

Equity

Share capital 834,338,432                 834,338,432                  

Share premium -                               -                                 

Retained earnings (558,853,729)               (624,096,377)                 

Reserves 448,010,847                 345,304,969                  

Total equity attributable to equity holders 723,495,550                 555,547,024                  

Non-controlling interest -                               -                                 

Total equity 723,495,550                 555,547,024                  

Total liabilities and equity 10,113,056,746            8,501,402,912               

Bank



Saptakoshi Development Bank Limited

Condensed Statement of Profit or Loss

For the Quarter ended Ashadh 32, 2083

 This Quarter 

 Up to This 

Quarter (YTD) 

Interest income 163,534,339         551,870,509          149,630,765       595,570,543         

Interest expense 83,753,624           318,444,573          89,190,246         361,036,494         

Net interest income 79,780,715           233,425,936          60,440,519         234,534,049         

Fee and commission income 12,996,025           42,375,923            14,440,769         42,425,644           

Fee and commission expense -                        -                         -                      -                        

Net fee and commission income 12,996,025           42,375,923            14,440,769         42,425,644           

Net interest, fee and commission income 92,776,740           275,801,859          74,881,288         276,959,693         

Net trading income -                        -                         -                      -                        

Other operating income 692,921                2,031,054              7,371,408           8,836,887             

Total operating income 93,469,661           277,832,914          82,252,696         285,796,581         

Impairment charge/(reversal) for loans and other 

losses (114,046,591)        (196,908,432)         (130,033,950)      (40,809,001)          

Net operating income 207,516,252         474,741,345          212,286,646       326,605,581         

Operating expense

Personnel expenses 46,119,348           136,958,204          58,036,824         136,609,959         

Other operating expenses (5,689,004)            77,634,874            4,486,831           58,263,453           

Depreciation and amortization 3,224,006             12,182,366            15,092,490         24,873,572           

Operating Profit 163,861,902         247,965,901          134,670,500       106,858,598         

Non operating income (201,419)               15,682                   (14,062)               -                        

Non operating expense 33,018,884           33,018,884            5,845,755           5,845,755             

Profit before income tax 130,641,599         214,962,699          128,810,683       101,012,843         

Income tax expense

        Current Tax 39,192,480           64,488,810            -                      -                        

        Deferred Tax -                        -                         20,192,295         20,192,295           

Profit for the period 91,449,119           150,473,889          108,618,389       80,820,548           

Bank

Current Year

Corresponding

Previous Year

Particulars

This Quarter

 Up to This 

Quarter (YTD) 



Statement of Comprehensive Income

 This Quarter 

 Up to This Quarter 

(YTD) 

Profit or Loss for the period 91,449,119           150,473,889           108,618,389           80,820,548               

Other comprehensive income

 (a) Items that will not be reclassified to profit or loss

     -Gains/ (losses) from investment in equity instruments measured at fair value 26,643,265           24,963,769             (2,803,061)             132,568                    

     -Gains/ (losses) on revaluation -                       -                         -                           

     -Actuarial gain/ loss on defined benefit plans -                       -                         16,489                    16,489                      

     -Income tax relating to above items (7,992,980)            (7,489,131)              835,972                  (44,717)                     

      Net other comprehensive income that will not be reclassified to profit or loss 18,650,286           17,474,638             (1,950,600)             104,340                    

 (b) Items that are or may be reclassified to profit or loss

     -Gains/ (losses) on cash flow hedge -                       -                         -                         -                           

     -Exchange gains/ (losses) arising from translating financial assets of foreign operation -                       -                         -                         -                           

     -Income tax relating to above items -                       -                         -                         -                           

      Net other comprehensive income that are or may be reclassified to profit or loss -                       -                         -                         -                           

Other comprehensive income for the period, net of income tax 18,650,286           17,474,638             (1,950,600)             104,340                    

Total comprehensive income for the period 110,099,405         167,948,528           106,667,788           80,924,888               

Profit attributable to:

      Equity holders of the Bank 110,099,405         167,948,528           106,667,788           80,924,888               

      Non-controlling interest -                       -                         -                         -                           

Total 110,099,405         167,948,528           106,667,788           80,924,888               

Earnings per share

Basic earnings per share 18.04                      9.69                          

Annualized basic earnings per share 18.04                      9.69                          

Diluted earnings per share 18.04                      9.69                          

Bank

Particulars

Current Year Previous Year
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Ratios as per NRB Directive

 This Quarter 

 Up to This Quarter 

(YTD) 

Capital fund to RWA 11.29% 8.29%

Tier 1 Capital to RWA 7.26% 5.20%

Return on Equity (Annualised) 20.80% 14.57%

Return on Assets (Annualised) 1.49% 0.95%

Non-performing loan (NPL) to total loan 6.15% 10.65%

Non-performing loan (NPL) to total loan-As per NRB 7.68% 10.65%

Net Non-performing loan to Total loan (Net NPL) 2.15% 1.71%

Total loan loss provision to total NPL 89.46% 96.54%

Cost of funds 3.70% 4.30%

Credit to deposit ratio 67.63% 79.01%

Base rate 5.85% 6.47%

Interest rate spread 4.20% 4.03%

Notes:

1. Above unaudited Financial Statements are prepared in accordance with the Nepal Financial Reporting Standards (NFRS) and certain carve -outs as issued by ICAN.

2. These figures may vary with the audited figures at the instance of statutory auditor and regulatory authorities.

3. Loans and advances are presented net of impairment charges.

4. Figures have been regrouped and rearranged wherever necessary.

5. NFRS adjustments which are subject to regulatory adjustments as per NRB directives have been shown as regulatory adjustments.
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Saptakoshi Development Bank Limited

Condensed Statement of Cash Flows

for the period Shrawan 01, 2082 to Ashadh 32, 2083

Particulars

 Upto This Quarter 

 Corresponding 

Previous Year Up to 

this Quarter 

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 551,870,509               596,042,805                 

Fees and other income received 42,375,923                 42,425,644                   

Dividend received -                              -                               

Receipts from other operating activities 1,174,695                   268,633                       

Interest paid (318,444,573)              (353,296,997)                

Commission and fees paid -                              -                               

Cash payment to employees (109,722,159)              (125,386,310)                

Other expenses paid (49,516,249)                (74,536,679)                 

Operating cash flows before changes in operating assets and liabilities 117,738,146               85,517,096                   

(Increase)/ Decrease in operating assets (642,258,591)              (1,436,791,840)             

Due from Nepal Rastra Bank (424,291,148)              (25,146,908)                 

Placement with bank and financial institutions -                              -                               

Other trading assets -                              -                               

Loan and advances to bank and financial institutions 203,542,875               (183,241,781)                

Loans and advances to customers (327,361,047)              (1,222,181,276)             

Other assets (94,149,271)                (6,221,875)                   

Increase/ (Decrease) in operating liabilities 1,347,842,624            499,329,869                 

Due to bank and financial institutions (2,119,124,773)           2,101,761,723              

Due to Nepal Rastra Bank -                              -                               

Deposit from customers 3,548,181,611            (1,610,898,449)             

Borrowing -                              -                               

Other liabilities (81,214,215)                8,466,595                     

Net Cash flow from operating activities before tax paid 823,322,179               (851,944,875)                

Income taxes paid (22,170,451)                (1,675,631)                   

Net cash flow from operating activities 801,151,728               (853,620,506)                

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investment securities (1,447,619,966)           -                               

Receipts from sale of investment securities -                              966,522,829                 

Purchase of property and equipment (3,102,905)                  (7,046,231)                   

Receipt from the sale of property and equipment -                              288,101                       

Purchase of intangible assets (282,500)                     -                               

Receipt from the sale of intangible assets -                              -                               

Purchase of investment properties -                              -                               

Receipt from the sale of investment properties -                              

Interest received -                              -                               

Dividend received 872,041                      1,216,974                     

Others (Merger) -                              -                               

Net cash used in investing activities (1,450,133,329)           960,981,673                 

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from issue of debt securities -                              -                               

Repayment of debt securities -                              -                               

Receipt from issue of subordinated liabilities -                              -                               

Repayment of subordinated liabilities -                              -                               

Receipt from issue of shares -                              -                               

Dividends paid -                              -                               

Interest paid -                              -                               

Other receipt/payment -                              -                               

Net cash from financing activities -                              -                               

Net increase/ (decrease) in cash and cash equivalents (648,981,601)              107,361,167                 

Cash and cash equivalents as on Shrawan 01, 2079 1,398,063,181            1,290,702,014              

Effect of exchange rate fluctuations on cash and cash equivalents held -                              -                               

Cash and cash equivalents as at Ashadh 32, 2083 749,081,578               1,398,063,181              

Bank



Saptakoshi Development Bank Limited

Statement of Distributable Profit or Loss

For the period ended Ashadh 32, 2083

Current Period Previous Period

Particulars (Upto this qtr YTD) (Upto this qtr YTD)

Net profit for the period ended Ashadh 32, 2083 150,473,889                 80,820,548             

Appropriations

    a. General reserve (30,094,778)                  (17,024,769)            

    b. Capital redemption reserve -                                -                          

    c. Exchange fluctuation fund -                                -                          

    d. Corporate social responsibility fund (1,504,739)                    (808,205)                 

    e. Employees' training fund (2,748,005)                    (2,702,484)              

    f. Other -                                5,739,503               

Profit or loss before regulatory adjustment 116,126,368                 66,024,593             

Regulatory Adjustment

a. Interest receivable (-)/previous accrued interest received (+) (2,563,905)                    (7,380,688)              

b. Short loan loss provision in accounts (-)/reversal (+) -                                -                          

c. Short provision for possible losses on investment (-)/reversal (+) -                                -                          

d. Short loan loss provision on Non Banking Assets (-)/reversal (+) (48,319,815)                  (39,905,837)            

e. Deferred tax assets recognised (-)/ reversal (+) -                                20,146,409             

f. Goodwill recognised (-)/ impairment of Goodwill (+) -                                -                          

g. Bargain purchase gain recognised (-)/resersal (+) -                                -                          

h. Actuarial loss recognised (-)/reversal (+) -                                11,542                    

i. Other (+/-) -                                -                          

- Gains/(losses) from investments in equity instruments -                                -                          

Net Profit for the Year Available for Distribution 65,242,647                   38,896,019             

Opening Balance of Retained Earning (624,096,377)                (662,992,396)          

Adjustment: (+/ -)

Distribution:

Bonus Shares Issued -                                -                          

Cash Dividend Paid -                                -                          

Distributable Profit or (Loss) (558,853,729)                (624,096,377)          

Annualized Distributable Profit/Loss Per Share -                                -                          

Bank



Saptakoshi Development Bank Limited

Condensed Statement of Changes in Equity

for the period Shrawan 01, 2082 to Ashadh 32, 2083
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Balance at Shrawan 01, 2081 834,338,432    -                   64,645,027         -                    235,430,109    4,091,888        -                   (662,992,395)      (890,925)          474,622,136        

Profit for the period -                   -                   -                      -                    -                   -                   -                   80,820,548          -                   80,820,548          

Other comprehensive income -                   -                   -                      -                    -                   (4,210,498)       -                   -                      (4,210,498)           

Total comprehensive income -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Transfer to reserve during the year -                   -                   17,024,770         -                    27,128,574      -                   -                   2,086,024        46,239,368          

Transfer from reserve during the year -                   -                   -                      -                    -                   -                   -                   (41,924,530)        (41,924,530)         

Contributions from and distributions to owners -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Share issued -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Share based payments -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Dividends to equity holders -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

    Bonus shares issued -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

    Cash dividend paid -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Others -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Total contributions by and distributions -                   -                   17,024,770         -                    27,128,574      (4,210,498)       -                   38,896,018          2,086,024        80,924,888          

Balance at Ashad end 2082 834,338,432    -                   81,669,797         -                    262,558,683    (118,610)          -                   (624,096,377)      1,195,099        555,547,024        

Balance at Shrawan 01, 2082 834,338,432    -                   81,669,797         -                    262,558,683    (118,610)          -                   (624,096,377)      1,195,099        555,547,024        

Profit for the period -                   -                   -                      -                    -                   -                   -                   150,473,889        -                   150,473,889        

Other comprehensive income -                   -                   -                      -                    -                   17,474,638      -                   -                      -                   17,474,638          

Total comprehensive income -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Transfer to reserve during the year -                   -                   30,094,778         -                    50,883,720      -                   -                   -                      4,252,744        85,231,242          

Transfer from reserve during the year -                   -                   -                      -                    -                   -                   -                   (85,231,242)        (85,231,242)         

Contributions from and distributions to owners -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Share issued -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Share based payments -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Dividends to equity holders -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

    Bonus shares issued -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

    Cash dividend paid -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Other -                   -                   -                      -                    -                   -                   -                   -                      -                   -                       

Total contributions by and distributions -                   -                   30,094,778         -                    50,883,720      17,474,638      -                   65,242,648          4,252,744        167,948,528        

Balance at Ashad end 2083 834,338,432    -                   111,764,575       -                    313,442,403    17,356,028      -                   (558,853,729)      5,447,843        723,495,550        

Attributable to equity holders of the Bank

Bank

Particulars
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v_ k|d'v ljQLo cg'kftx¿ M 
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  ¿=!*.)$ 
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d"No  ¿=!,@!@=!) 
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@= Joj:yfksLo ljZn]if0f M 

s_ a}+ssf] t/ntfsf] cj:yf ;+tf]ifhgs cj:yfdf /x]sf] 5 . o; q}dfl;s cjlwdf a}+s gfkmfdf  
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ahf/ t/ntf cefj, 3/hUufsf] sf/f]jf/df cfPsf] dGbL, ljZj kl/j]zsf sf/0f ePsf] d'No 

a[l¢, d'b|fsf] cjd'Nog, pkef]Qmf dfudf cfPsf] sdLsf sf/0f pBf]usf] pTkfbgdf cfPsf] 

sdL, /f]huf/Lsf] cjz/df cfPsf] sdL cflb sf/0fx?n] u|fxsx?sf] cfDbfgL÷shf{ ltg{ 

;Sg] Ifdtfdf x|f; cfPsf sf/0f a}+ssf] shf{ c;'nLdf c;/ u/]sf] ePtf klg o; q}df;df 

v/fa shf{sf] c+zdf s]xL sdL cfPsf] 5 . tyfkL of] lgodfsLo l;df leq cfOg;s]sf] 

cj:yf /x]sf] 5 . 
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;DaGwdf s'g} hfgsf/L k|fKt ePsf] 5}g . 
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$=;+:yfsf] z]o/ sf/f]jf/ ;DaGwL ljj/0f M 

s_  z]o/sf] d"No tyf sf/f]jf/ lwtf]kq ahf/sf] gLlt lgod adf]lhd v'Nnf ahf/n] lgwf{/0f ug]{ 

x'Fbf o; a}+ssf] Joj:yfkg z]o/sf] d"No tyf sf/f]jf/ k|lt t6:y 5 / k|rlnt sfg"g 

adf]lhd pknAw u/fpg' kg]{ ;"rgf a}+sn] pknAw u/fPsf] 5 . 

 

v_ o; q}dfl;s cjlwdf a}+ssf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]jf/ ePsf] s'n lbg tyf 

sf/f]jf/ ;+Vofsf] ljj/0f b]xfo adf]lhd /x]sf] 5 . 

clwstd d"No             ¿=!,)!%=)) s'n sf/f]jf/ ePsf] lbg ^$ 

Go"gtd d"No               ¿=&@)=)) 

s'n sf/f]jf/ z]o/ ;+Vof 

lsQf 
25,64,431 

clGtd d"No                ¿=&#)=!) s'n sf/f]jf/ ;+Vof 19,356 

     -g]kfn :6s PS;r]Ghsf] j]j;fO{6 www.nepalstock.com adf]lhd_ 

%= ;d:of tyf r'gf}tL M 

cfGtl/s 

 sd{rf/L tyf ;~rfng vr{df ePsf] j[l4, bIf sd{rf/Lsf] lg/Gt/tf, sd{rf/L bIftf 

clej[l4 ;fy} shf{sf] jSof}tf c;'nLdf ;d:of cflb /x]sf 5g\ . 

afXo 

 ljZje/ km}lnPsf] sf]le8sf] xfn;Dd /x]sf] k|efj, b]zsf] cfly{s ultljlwsf] cj:yf, nfdf] ;dob]lvsf] 

ahf/ t/ntfdf cefj, a}+lsË If]qdf a9\bf] k|lt:kwf{, pTkfbgzLn If]qdf sd nufgL x'g', ?; / o's|]g 

larsf] o'¢sf sf/0f x'g uPsf] ljZjJofkL d'b|f:kmLtL ;fy} g]kfnL d'b|fsf] cjd'Nog, pTkfbgsf] dfudf 

cfPsf] sdL, pBf]usf] pTkfbgdf cfPsf] sdL, /f]huf/Lsf] cj;/df cfPsf] sdL cflb sf/0fn] shf{sf] 

c;'nLdf kg{ ;Sg] yk k|efj cflb ;d:ofsf ?kdf /x]sf 5g\ .  

/0fgLlt 

 cfjZostf / cf}lrTosf cfwf/df vr{ ug]{, sd{rf/Lsf] lbuf]kgsfnflu ;dofg's"n wfGg 

;Sg] u/L ;'ljwf pknAw u/fpg], sd{rf/LnfO{ cfw'lgs a}+lsË k|0ffnL Pj+ k|ljlw ;Fu 

cEo:t u/fpg], cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 kfg]{, cfw'lgs a}+lsË k|ljlwsf] 

;'/lIft tyf clwstd k|of]u ug]{, shf{sf] ;f+jf tyf Jofh aSof}tf c;'nL ul/ lg:s[o 

shf{sf] :t/nfO{ % k|ltzt eGbf Go"g sfod ug]{ tyf afXo r'gf}tLsf sf/0f pTkGg x'g 

;Sg] hf]lvdsf] k"jf{g'dfg u/L ;dfwfgsfnflu cfjZos /0fgLlt tof/ u/L sfof{Gjog 

ub}{ hfg] /0fgLlt a}+sn] c+lusf/ u/]sf] 5 . 

^= ;+:yfut ;'zf;g M 

o; a}+saf6 g]kfn /fi6« a}+saf6 hf/L ul/Psf ;+:yfut ;'zf;g ;DaGwL Joj:yfsf] k|efjsf/L 

kfngf ePsf] 5 . ;fy} cfˆgf z]o/wgL, lgIf]kstf{, shf{ u|fxs tyf ;/f]sf/jfnfsf] lxt ;+/If0f 

ug{sf nflu a}+s ;b}j k|ltj4 /x]sf] 5 . 

&= ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f M 

cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx¿sf] z'4tf ;DaGwdf d 

JolQmut ¿kdf pQ/bfloTj lnG5' . ;fy} d of] pb\3f]if ub{5' sL d}n] hfg]a'em];Dd o; 

k|ltj]bgdf pNn]lvt ljj/0fx¿ ;To, tYo / k"0f{ 5g\ / nufgLstf{x¿nfO{ ;'–;"lrt ug]{ tyf 

lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfOPsf] 5}g . 


